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NMoAacHeHnAa Kbm KoHcoOnAnanpaHumAa d)VIHaHCOB oTyeT
UHdopmauma 3arpynara

lpynata Ha "CeneHa Xonguur" AL, BKAtOYBA APYKECTBOTO-MalKa M HEroBOTO AbLUEPHO
apyectso ,, CUU Umotn MeHnaxkmbHT EOO/L

"CeneHa Xonamur" AL (Apy*ecTBOTO - MailKa) € aKLUMOHEPHO [PYXKECTBO, PEMMCTPUPAHO B
Penybnunka bbarapua no ¢énpmeHo geno 142 ot 1994 r. Ha CoPUINCKM rpafacKM CbA CbC
ceaanuuie v aapec Ha ynpasneHue B rp. Codus; PaiioH p-H Butowa; KeapTan MaBnoso; ya.
KyneHute 3; ET. 1; An. odpuc 6.

[eliHocTTa Ha [py»KecTBOTO - Malika He e 06Bbp3aHa CbC CPOK UAM APYro NpeKpaTUTeNHO
ycnosue. OcHoBHaTa AelHOCT Ha ,,CeneHa XonguHr” Afl ce cbCTOU B UHBECTULMN B Bbarapums
M 4YyKOMHaA B TbHPrOBCKM AOPYKECTBA, NPOMMLUIEHM W CENCKOCTOMAHCKM KOMMNAEKCH,
M3BbplIBaHE Ha cobcTBeHAa NPOWM3BOACTBEHA M TbProBCKa [AEWHOCT, ynpaB/ieHWe Ha
TbProBCKM ApYy¥KecTBa, NpuaobuBaHe, ynpaBieHWe, OueHKa M npoaaxba Ha yyactma B
ObArapckM W YyKAECTPaHHW ApYy)KecTBa, npuaobusaHe, ynpaBneHne n npopaxkba Ha
obnauraumm, NnpuaobuBaHe, oueHKa M Npoaaxkba Ha NaTeHTU, OTCTbMNBAHE Ha JIMLEH3UN 33
M3MN0/3BaHe Ha NAaTEHTU Ha APYXKECTBA, B KOUTO XONAMHIOBOTO APYKECTBO y4acTBa.

Kbm aatata Ha HacToAWMA PUHAHCOB OTYET KanuTanbT Ha "CeneHa XonauHr" ALl e B pasmep
Ha 500 000,00 neea, pasnpeaeneH B 500 000 6poAa MOMMEHHW aKUMM C HOMMHAN
1 (eanH) nes.

AKuMuTe Ha [py*KecTBOTO - Maiika ca 0BUKHOBEHN NOMMEHHM aKLMK C NPABO Ha rac U He
ca permctTpupaHu Ha bbarapcka ¢oHaoBa bopca.

ﬂ'py)-KeCTBOTO - Mallka e c €eaHOoCTeNeHHa CUCTeMa Ha YynpasBseHUe CbC CbBeT Ha
AONPEKTOPUTE CbCTOALL, CE€ OT TPUMaA Y1eHOBE C MaHAAT OT 5 rognHum

Kbm 31.12.2021 r. CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO - MAMKa € B CIeAHUA CbCTaB:

e [anuHa Aumutposa lNeoprmesa — MI3NbAHUTENIEH ANPEKTOP
e EneHa leoprnesa bpbHYeBa — MomynHOBUY
e MapTuH llobomunpos Mutes

CbBETbT Ha ANPEKTOPUTE HE € YMIHOMOLLMA NPOKYPUCT UAN APYT TbPrOBCKU yNpaBUTeN.

“Cenena Xonauur” ALl ce npeacTtaBnsea ot M3nbaHutenHua gmpektop MannHa AumutpoBsa
leopruesa.

AKUMOHepU, npuTexasBaliy Hag 5 % oT KanuTtana Ha [py*KecTBOTO - mMakKa Kbm 31 mapT
2022 r., ca:

3em NMuBecT EOOL 21,00 %
Tpu Ec NuBect A/], 64,00 %
HOP KoHkopa ®oHa-7 CayT-uiict Opbn 15,00 %

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3aesHa YacT oT
Hero.
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Mpe3 npeactaBeHUTe oTyeTHU nepuoaun ,CeneHa Xonguur” ALl ynpakHABaA KOHTPOA M
BK/1H0YBA B KOHCONMAAUMATA AbLLEPHOTO cn gpyxectso ,, CUN Umotn MeHnaxmbHT? EOO/L,
Ha KoeTo nputexkaBa 100 % oT KanuTana. OcHOBHATa AEMHOCT HA APYXKEeCTBOTO e B 0b6nacTTa
Ha HeABUXMUTE MMOTU, KOHCYNTAHTCKM YCNYrM BbB GMHAHCOBATa M MHBECTULMOHHA chepa.

Mpes pasrnexaaHma nepuog, 8 Mpynata paboTa 4 anua Ha A40roBop 3a ynpasaeHue.

BCMUYKM OTYETM, KOMTO y4yacTBaT MPU M3roTBAHE Ha HACTOALWMA KOHcoNMAMpaH ¢GMHAHCOB
OTYET Cca CbCTaBeHU Kbm 31 mapTt 2022 .

OnucaHue Ha NPUNOXKMMATA CYETOBOAHA NOJINTUKA
2.1. basa 3a n3roresaHe Ha KOHCOIMAUNPAHUA GUHAHCOB OTYEeT

0o 2019 r. [lpy»KecTBOTO - Malika e M3roTBAano GUHAHCOBUTE CM OTYETM B CbOTBETCTBME CbC
3aKoHa 3a CYeToOBOACTBOTO M HauumoHanHWUTe cyeToBOAHM cTaHaaptv (HCC), yTBbpaeHu oT
MuHuctepckma cbaet ¢ MMC Ne 46/21.03.2006 r., B cuna ot 01.01.2006 r., uameHeHun ¢ NMMC
Ne 251/17.10.2008 r., B cuna ot 01.01.2008 r. u ¢ NMMC Ne 394/30.12.2015 r., B cMaa ot
01.01.2016 .

Mpe3 2020 r. B CbOTBETCTBME C HamepeHWeTo Ha PbKOBOACTBOTO Aa pas3suBa [pynaTta B
NMOCOKa HabupaHe Ha AOMbAHUTENEH NPUBAEYEH KAaNWUTAN C LN pa3pacTBaHe Ha AeWHOCTTa
Ha [pynaTta B NOCOKa yBe/WYEeHWE Ha MHBECTUUMM MYy € B3eTO pelleHue cYeTOBOAHOTO
OTYMUTaHe Ja ce M3BbPLUBA B CbOTBETCTBME C MeXayHapoaHUTe CHeTOBOAHW CTaHAapTu. B
Tasn Bpb3Ka KOHCONMAMPAHUA GMHAHCOB OT4eT Ha lpynata e cbCTaBeH B CbOTBETCTBME C
MexayHapoaHuTe CTaHgapTM 33 ¢uHaHCcoBO oOTyMTaHe (MC®PO), paspaboTeHu u
nyb6anKyBaHM oT CbBeTa MO MeXAyHapoAHW cyeToBogHM cTaHaaptTy (CMCC) u npuetn ot
Esponeickma cvio3 (MCPO, npuetn ot EC). Mo cmucbna Ha naparpad 1, Touka 8 ot
JonbnHutenHuTe pasnopeabdbu Ha 3aKOHa 3a CYETOBOACTBOTO, MPUAOKMM B Bbarapus,
TepmuHbT ,,MCPO, npuetn ot EC” npeacrasnasat MexayHapogHUTE CHETOBOAHW CTaHAAPTH
(MCC), npmeTtn B cbotBeTcTBMe ¢ PernameHT (EO) 1606/2002 Ha EBponeiickmMa napnameHT m
Ha CbBeTa.

KoHconmanpaHua pUHaAHCOB OTYET € CbCTaBeH B ObArapcku nesa, KOeTo e GyHKLMOHaNHATa
BaslyTa Ha [pynaTta. BCMYKM cymum ca npeactaBeHn B Xxunagm nesa (xwa. nB.) (BKNOUYUTENHO
CpaBHUTeNHaTa MHPopMaums 3a 2021 r.), ocBEH aKO He e MOCOYEHO APYro.

PbKOBOACTBOTO HOCWM OTrOBOPHOCT 33 CbCTAaBAHETO WM [AOCTOBEPHOTO NpeAcCTaBAHE Ha
MHbOopMaUMATa B HACTOALLMA PUHAHCOB OTYET.

KoHconnanpaHma ¢puHaHCOB OTYET € CbCTaBEH MPM cna3BaHe Ha NpPUHUMNA Ha AeNCcTBalo
npeanpuaTMe M KaTo ca B3eTU NpeaBua Bb3MOXKHUTE edeKTM OT NPOAbAKABALLOTO
Bb34elcTBME Ha NaHAeMunATa oT KopoHasupyc Covid-19.

B Bbarapua HaANOXEHUTE NPOTUBOENUAEMMONOTMYHM MepKn npe3 2020 r. u 2021 r.,
[oBeaoxa A0 Ae30praHMsaumAa B MOYTM BCUYKM CEKTOPU HA WMKOHOMWUYECKMA KUBOT B
CTpaHaTa, BKAOYMTENHO B chepaTa Ha onepupaHeTo ¢ GMHAHCOBU MHCTPYMeEHTU. OCHOBHaTa
AeNHOCT Ha [pynaTa He 6ewe npsAKo 3acerHaTa W Bb3NPENATCTBaHA OT BbBeAeHUTe
NPOTUBOENUAEMMYHM MEPKU C PpEeLIeHMa U 3anoBean HA OTrOBOPHUTE AObPrKaBHU
MHCTUTYUMKN. EdekTbT BbpXy [pynaTta ce wu3pasAsawe B 3abaBAHe Ha AKTMBHOCTTA Ha

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3aesHa YacT oT
Hero.
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M3BbPLUBAHE Ha CAENKM C PUHAHCOBU MHCTPYMEHTU NOPOLEHA OT BOMIATUAIHOCTTA Ha LieHUTe
Ha MHAHCOBUTE aKTMBM Ha NasapuTe Ha oHA0BK Bopcy.

B Te3n ycnosma pbKOBOACTBOTO Ha pynaTa HanpasBu aHaAM3 M NpeueHKa Ha cnocobHocTTa 1
Aa Npoab/XKM CBOATa AEWHOCT KaTo AencTBalo npeanpusatve Ha 6asa Ha HanuyHaTta
nHbopmauma 3a npepsuammoTto bbaewle M PbKOBOACTBOTO OYaKBa, 4Ye [pynata vma
AOCTaTb4HO PUHAHCOBM pecypcu, 3a Aa NPOABLIKM ONepaTMBHATa CU AeUHOCT B 61M3KO
6bvaewe M nNpogb/AKaBa Aa nNpuaara npuHUMNa 33 AEeWCTBAlLO npeanpuate npwu
M3roTBAHETO HAa GUHAHCOBUA OTYET / MHAMBUAYANHUA PUHAHCOB OTYET.

Hpomel-m B cHeTOBOAHATa NOJ/IUTUKA

3.1. HU3meHeHMUA U pasacHeHna Kbm MCPO, Kouto Bam3art B cuna ot 1 aHyapu 2022
r.

pynata e NpUNOKUNO CneagHNTe HOBWU CTAaHAAPTU, N3MEHEHMA U pa3sicHeHUsa Kbm MCOO,
pa3paboteHn n nybankysaHn ot CbBeTa NO MeXAyHapoAHM CYETOBOAHM CTaHAAPTU, KOUTO
Ca 3a4b/KUTENHU 33 NpuUaaraHe oT rogmwHMa nepmnoa, 3anodsaw, Ha 1 aHyapu 2021 r., HO
HAMaT CbliecTBeH edeKT OT npuaaraHeTo UM Bbpxy GMHAHCOBUS Pe3ynTaT n GpMHAHCOBOTO
CbCTOAHME Ha [pynaTa:

e WN3meHeHna B MCPO 3 BusHec KombuHauum, MCC 1 MpeactaBAHe Ha PUHAHCOBM
otyetn, MCC 8 CyeToBOAHA MOJIUTMKA, NMPOMEHU B CYETOBOAHUTE MPUBAN3UTENHU
OueHKU u rpewkn, MCC 16 Mmotn, mawmnHuU U cbopbKeHmna, MCC 37 lMposusmu,
YCNOBHWU MacMBWU U YCNOBHU aKTMBW, B cuna oT 1 aHyapm 2022 r., BCe oue He ca
npuetn ot EC;

e [oanwHM nogobpeHma 2018-2020 r. B cuna ot 1 sHyapu 2022 r., BCe olle He ca
npuetn ot EC, B T.4. MC®O 1 lpunaraHe 3a nbpBu NbT Ha MCPO, MCPO 9
®PUHAHCOBU UHCTPYMEHTH

e U3meHeHMAa Ha MCDO 4 3acTpaxoBaTesiHM A0OroBOpPU - OTnaraHe Ha MC®O 9, B cmna
oT 1 AHyapwn 2021 r., BCe owe He ca npuetn ot EC;

3.2. M3meHeHUA M pa3ACHEeHUA, KOUTO He ca Bne3nu B cuna ot 01.01.2023 r.

Kbm patata Ha opobpeHune Ha TO3M GMHAHCOB OTYET ca Myb6AMKYBAHM HOBW CTaHAAPTW,
U3MEeHEeHMA U pa3ACHEHMNA KbM CbLLECTBYBALLM BeYye CTaHAAPTH, HO He ca BNe3nu B cuna unm
He ca npueTtun oT EC 3a pMHaHcoBaTa roamHa, 3ano4ysalta Ha 1 aHyapu 2022 r., n He ca bunm
NPUNOXEHWN OT NO-paHHa AaTa oT [pynaTta. He ce oyakBa Te Aa MMaT CbLLecTBeH ePeKT BbpXy
¢dnHaHCcOBUTE OTYETU. PHbKOBOACTBOTO OYaKBA BCUYKWU CTAaHAAPTU U M3MeHeHuAa aa bbaat
npuveTn B CHETOBOAHATA NONUTUKA Ha pynaTta npe3 NbpBUA Nepuos, 3anoysaly cnen garaTa
Ha B/IN3aHETO UM B CUNa.

NMpomeHuTe ca CBbP3aHU CbC CNeHUTE CTaHAAPTU:

e U3meHeHua B MCC 1 lpeacTtaBaHe Ha ¢uHaHcoBuTe oT4yeTu: Knacudukauma Ha
NnacmMBuTE KaTo TeKyLWM U HeTeKywMm, B cuna oT 1 AHyapu 2023 r., BCe oLle He e npueT
oT EC;

e MCDO 14 ,0Tcpoy4eHn CMETKN Npu peryanpann ueHn” B cuna ot 1 Anyapu 2016 r.,
BCe ole He e npueT oT EC;

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3aesHa YacT oT
Hero.
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e MC®O 17 ,3acTpaxoBaTeniHn gorosopu” B cuna ot 1 AHyapu 2023 r., BCe oule He e
npwuet ot EC.
3.3. Mpunoxuma mepHa 6asa

HacTtoAawmAT KoHconManpaH GMHAHCOB OTYET € W3rOTBEH MpPM Cna3BaHe Ha NpUHUMMA Ha
ncTopmyeckaTa uUeHa, moauduuMpaH B ONpedeneHu C/ay4anm C NPeoueHKaTa Ha HAKOM
aKTMBM M MacuMBM A0 TAXHATa chnpasBediMBa CTOMHOCT KbM Kpasa Ha OTYETHMA nepuoa,
[LOKONKOTO TOBa Ce WM3MCKBA OT CbOTBETHMUTE CYETOBOAHM CTAaHAAPTM WM TasM CTOMHOCT
MO)Ke Aa 6bae AO0CTOBEPHO yCTaHOBEHa. BCMUYKM MOAOOHM OTKAOHEHWS OT MpuMHUMMA Ha
MCTOpUYEcKaTa LEeHa Ca MNOCOYEHW NpPU OMNOBECTABAHE Ha CYETOBOAHATa MNOJIMTUKA Ha
CbOTBETHUTE MecCTa NO-HaTaTbK.

4. 3HAaYMMM CYETOBOAHU NOJIUTUKMU

4.1. O6wwm NpuUnoXKeHus

Hai-3HaummunTte c4eToBOAHU NONUTUKU, NPUNaraHM Npun U3rotBAHETO Ha TO3U d)MHaHCOB
OTYET, Ca npeacrtaBeHn No-40ny.

KOHCOI’IMAMpaHMﬂ ®PUHAHCOBUAT OTYET € MU3roTBeH npun cna3BaHe Ha MNpuUHUUNUTE 3a
oueHABaHe Ha BCUYKHMN BUAOBE aKTUBU, NaCUBU, NpUXoan n pasxogmn cbrnaCcHo MC®O. basute
3a OUEHKa Ca O0onoBecCTeHU I'IO,CI|pO6HO NO-HATAaTbK B CYETOBOAHATA MNOJIMTUKA KbM
MeXONHHUA d)VIHaHCOB OTHET.

Cnepa fa ce oTbenexu, ye nNpu M3roTBAHETO HA nNpeacTaBeHMa GUHAHCOB OTYeET ca
M3MNON3BAaHM CYETOBOAHM OLEHKM W A0MNycKaHuA. Bbnpeku ye Te ca 6asupaHu Ha
MHPOPMaLMA, NpeaocTaBeHa HAa PbKOBOACTBOTO KbM AaTaTa Ha U3rOTBAHE HA MEXANHHUA
$MHAHCOBMA OTYET, peasiHUTe Pe3yaTaT MoraT Aa Ce Pas3/InYyaBaT OT HAaNPaBEHUTE OLEHKN U
AONYyCKaHuUA.

4.2. NpeacraBAHe Ha PUHAHCOBUA OTUHET

KoHconnanpaHuna PMHaHCOBUAT OTYET e npeactaBeH B cboTBeTcTBMe ¢ MCC 1 ,MpeacTtaBaHe
Ha ¢uHaHcoBM oTyeTn”. pynaTa nNpeacTaBa otyeTa 3a neyanbata uam 3arybata n apyrua
BCe0oOXBaTeH A0X04, B €4MHEH OTYeT.

B KoHconmaupaHua otyeTa 3a GUHAHCOBOTO CLCTOSIHWE Ce MPeacTaBAT ABa CPaBHUTENHU
nepuoga, Korato pynata npuiara c4eToBoAHa NOJIMTUKA PETPOCNEKTUBHO, NPen3YncnfBa
PETPOCMNEKTUBHO MO3MUMN BbB PUHAHCOBMA OTYE; WUAM NpPeKnacuduumpa nosnuum BbB
bMHAHCOBMA OTYET M TOBa MMa CbLECTBEH edeKT BbpXy MHbOpmaumATa B OT4YeTa 3a
$MHAHCOBOTO CbCTOSIHME KbM HAYal0TO Ha NPeaxXo4HUA Nepuoa,

4.3. dyHKUMOHANHA BanyTa U BaayTa Ha npeacTaBAHe

dyHKUMOHaNHaTa BanyTa Ha [pynaTta e BanyTaTa, B KOATO Ce M3BBbPLLBAT OCHOBHO CAENKUTE B
CTpaHaTa, B KOATO TO € perncTpupaHo. ToBa e 6bArapckUAT NeB, KOMTO CbIIAaCHO MECTHOTO
3aKOHOZATENCTBO € C GUKCUPAH KypC KbM €BPOTO NpU CboTHOLWeHne 1 eBpo = 1.95583 ns..
BHB onpeaens o6MeHHUTE KypcoBe Ha 6bArapCcKMA NEB KbM APYITUTE YyXKAECTPAaHHM BaNyTH

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3aesHa YacT oT
Hero.
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M3NON3BaMKM Kypca Ha eBPOTO KbM CbOTBETHATA BanyTa Ha MeXKAyHapoaHuTe nasapu. Mpu
NbPBOHAYaNHO NpU3HaBaHe, CAenka B YyXAecTpaHHa BanyTa Cce 3anucBa BbB
dYHKUMOHANHATA BafyTa KaTo KbM CymaTa B YyXKAEeCTpaHHa BanyTa ce npuaara obMmeHHUAT
KYpC KbM MOMEHTa Ha cAefikaTa uam cbbutneto. MapuyHuTe cpeactsa, B3eMaHWUATa U
334 b/PKEHUATA, 4EHOMUHUPAHN B YyXKAECTpaHHa BaayTa Ce OTYMTAT BbB PyHKLMOHANHATA
Ba/yTa KaTo ce npuaara obmeHHUA Kypc, nybamkyeaH ot BHbB 3a Bcekn paboteH geH. Kbm 31
AEKeMBpPU Te ce oueHABAT B 6bArapCckm nNeBa, KaTo ce M3Nnon3Ba 3akA4UTENHUA obmeHeH
Kypc Ha BHB kbm patata Ha PuHaHcoBMA OTYET. EQEeKTUTE OT KypCcoBUTE Pas/IMKKU, CBbP3aHuU
C yperKOaHeTo Ha CAeflkM B uyXAecCTpaHHa BaayTa, WIW OTYUTAHETO Ha CAeNKu B
yyXKAecTpaHHa BanyTa NO KypCcoBe, KOUTO Ca Pas/INYHK, OT Te3u, N0 KOUTO NbPBOHAYAIHO Ca
61MAn NpuUsHaTK, ce BKAOYBAT B OTYeTa 3a nedyanbata mam 3arybata u apyrua sceobxsaTeH
[0X04 B Nepunoga Ha Bb3HMKBAHETO UM. BanyTata Ha npeacTaBaHe BbB GMHAHCOBUTE OTYETHU
Ha pynaTa cbw,o e 6bArapCcKUAT NeB..

4.4. YnpaBneHue Ha PUHAHCOBUTE PUCKOBE

B xoma Ha obuuyaiHaTa cu gerHocT Fpynata moxe Aa 6bAe WM3N0XKEHO Ha pasinyHu
$UHAHCOBM PUCKOBE, Hal-BaXKHWUTE, OT KOUTO Ca: NasapeH (BKAHOYBALY, BaNYyTEH PUCK, PUCK OT
NpomsAHa Ha crnpaBegnMBaTa CTOMHOCT M LLEHOBU PUCK), KpeauTeH PUCK, IMKBUAEH PUCK U
PUCK Ha /NIMXBEHO-06BbP3aHM NapuyHM notoun. PUHAHCOBUTE PUCKOBE TEKywo ce
naeHTMdMUMpaT, M3MepBaT M HabaAaBaT C MOMOLLTA Ha Pa3/INYHU KOHTPOJIHU MEXaHU3MU,
3a [la ce onpeaenaT afeKBaTHU HAaeMHU Bb3HArparkaeHus, LeHaTa Ha NpuBaeYeHUTe 3aemm
N A3 Ce OUEHAT afleKBaTHO GopMUTE Ha NoaabprKaHe Ha cBOBOAHUTE NUKBUAHU CPEACTBA,
6e3 ga ce Aonycka HeonpaBAaHa KOHUEHTPAUMA Ha AaAeH PUCK.

4.5. busHec KombuHauuu

BcuukM 6M3HEC KOMBMHAUMKM Cce OoTYMTaT CYEeTOBOAHO MO MeToAa Ha MNOKyMKaTa.
MpexBbp/IeHOTO Bb3HarparkaeHue B HGU3HEC KombuHauusa ce oueHsBa Mo CnpaBea/vBa
CTOMHOCT, KOAAITO Ce M34YMCNABa KaTo cymaTa OT CnpaBea/MBUTE CTOMHOCTM KbM AaTaTa Ha
npuaobusaHe Ha aKTUBUTE, NPEXBbP/AEHU OT Npuaobusalms, noeTuTe oT npuaobusawms
3ab/IKEHUA KbM BUBLLUMTE COBCTBEHUUN Ha NPMAOBMBAHOTO NPEANpPUATHUE U KanuTanioBute
yyactma, emutMpaHum ot [pynata. [pexBbp/NeHOTO  Bb3HarpaxAeHue  BKAHOYBA
cnpaseasivBaTa CTOMHOCT Ha aKTMBM WAM  NAcMBW, Bb3HUKHAAW B pe3ynTaT Ha
Bb3HarpaskaeHua nog ycnosue. Pasxoaute no npuaobueaHeTo ce oTuMTaT B Nnevanbarta nam
3arybaTta B nepnoga Ha Bb3HUKBAHETO MM.

MeToabT Ha MOKyMNKaTa BK/AOYBA MPM3HaBaHe Ha pPasrpPpaHUYMMMTE aKTMBM M NACUBKU Ha
NprMaobmnBaHOTO APYHKECTBO, BKAOYUTENHO YCIOBHUTE 3a4b/IXKEHUA, HE3aBMCMMO Aann Te ca
61N NpusHaTM BbB GMHAHCOBUTE OTYETM Ha NPUAOOUBAHOTO APYHKECTBO npean GUsHec
KombuHaumaTa. MNpn NbpBOHAYaNHOTO NPU3HABaHE aKTUBUTE M NAcUBUTE HA NpuaobUTOTO
ObLEPHO APYMKECTBO Ca BK/OYEHWN B KOHCONMAMPAHUA OTYeT 33 PUHAHCOBOTO CbCTOSAHUE NO
TAXHATa CnpaBeg/iMBa CTOMHOCT, KOATO CAYXM KaTto 6asa 3a nocneaBallo OLeHsBaHe B
CbOTBETCTBME CbC CYETOBOAHATA NO/IMTUKA Ha pynarTa.

3a BcAka 6usHec KOM6VIHaLI,MFI [pynaTa oueHABa BCAKO HEKOHTPO/AMpALWLO Yy4dacTve B
I'IpVIp,O6VIBaHOTO APYyXeCTBO, KOETO npeacrtasnAasa AAan ot cobcTBeHUA MYy Kanutan m Aasa

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3aesHa YacT oT
Hero.
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NPaBoO Ha /IMKBUOALMOHEH AAN, UAK NO CnpaBeasnBa CTOMHOCT MAM MO NPONOPLMOHANEH
AAN Ha HEKOHTPO/IMPALLOTO y4yacTUe B PasrpaHUYMMUTE HETHW aKTMBM Ha NpuaobuBaHOTO
L PYKecTBo.

Penytaumnata ce npusHasBa cnen onpegensHe Ha BCUYKM PasrpaHUYMMKM HemaTepuasHu
akTMBW. TA npeacTaBnABa NPEBULIEHMETO Ha CymaTa OT a) cnpaBegnuBaTa CTOMHOCT Ha
NPexBbp/IeHOTO Bb3HarpaxAaeHuMe KbM AaTaTa Ha npuagobusBaHe M 6) pasmepa Ha BCAKO
HEKOHTPO/NMPALLO Yy4yacTUe B NpuAob6MBAHOTO APYXKEcTBO M B) B 6M3HEC KombuHauus,
NnocTUrHaTa Ha eTanu, cnpaBegMBaTa CTOMHOCT KbM AaTaTa Ha NPUA0O6MBaAHE HA AbPMKAHOTO
npean KanuTanoBo yyacTve Ha pynata B npnaobuBaHOTO ApPYKECTBO, Haj, crpaseanBaTa
CTOMHOCT Ha pa3rpaHUYMMUTE HETHU aKTUBU Ha NPMAO0OMBAHOTO APYKECTBO KbM AaTaTa Ha
npuaobusaHe. BcAKo npeBulleHWe Ha cnpaBedmMBaTa CTOMHOCT Ha pPasrpaHUYMMUTE HETHU
aKTMBM HafA WM34YMC/NeHaTa no-rope Cyma ce npu3HaBa B nevanbata wmam 3arybata
HenocpeAcTBEHO cnes NnpuaobusaHeTo.

Mpwn 6usHec KomMBUHaUMA, NOCTUIHATa Ha eTanu, [pynaTa NpeoueHsaBa AbP’KaHOTO npeau
KanuTanoBO yyacTue B NpuAaobMBaHOTO APYMKECTBO NO cCrnpaBea/iMBa CTOMHOCT Kbm AaTaTa
Ha npuaobusaHe (T.e. KbM [JaTaTa Ha npuaobuBaHe Ha KOHTPO/A) W MpuM3HaBa
npousTMyalwaTta nevanba nam s3aryba, ako MMa TakuBa, B neyanbarta uam 3arybata. Cymute,
npu3HaTM B Apyrua BceobxBaTeH A40X04 OT AANOBO yyacTue B NpMA06MBAHOTO APYMKECTBO
npeau patata Ha npuaobuBaHe Ha KOHTPOJ, Ce NpM3HaBaT Ha cblaTta 6a3a, KaKTo aKo
lpynaTta ce e ocBoboauna AMPEKTHO OT AbPMKAHOTO Npeau KanuTanoBo ydacTue. AKo
NbPBOHAYa/NHOTO CYETOBOAHO OTYMTAHE Ha BU3HEC KOMBMHAUMATA He € NPUKIYEHO A0
Kpad Ha OTYETHMA Nepuog, B KOWTO Ce OcCblecTBABA KOMbObWHauuaTa, [pynata otymTa
NPOBU30OPHN CYMM 3a CTaTUKUTE, 38 KOUTO OTYMTAHETO He e NpuKauuno. MNpes nepnoga Ha
OLEeHsiBaHe, KOWTO He MOXKe Ja HaABWlaBa egHa roAvHa OT Aatata Ha npuaobuBsaHe,
lpynaTa KopurmMpa cbC 3agHa Aata Te3n MPOBU3OPHU CYMW MM NPU3HaBa AOMbAHUTENHU
aKTMBM MM MacuBM, 3a Aa OTPasu HoBaTa MNojydyeHa WHPopmauusa 3a akTuTe U
obCcToATENCTBATA, KOMTO Ca CblLUECTBYBa/M KbM AaTaTa Ha npuaobusaHe M, ako ca 6uam
N3BECTHMU, WAXa Aa NOBAUAAT Ha OLLeHKaTa Ha CyMUTe, NPM3HATU KbM Tasn aaTa.

BcAKO Bb3HarpaxgeHwe nog YCnosue, Ab/KMUMO OT Npuaobusalumsa, ce npusHaBa Mo
cnpaBeAsiMBa CTOMHOCT KbM pgaTtaTa Ha npuaobuBaHe M ce BKAOYBA KATO YacT oOT
NPexXBbpP/IEHOTO Bb3HArpaXkAeHWe B 3aMAHA Ha NpuaobuBaHOTO ApyecTso. MocnepBalm
NPOMeHW B CnpasBen/iMBaTa CTOMHOCT Ha Bb3HArpaXkAeHUeTo nog YCNOBWE, KOeTo e
KnacMPpuumMpaHo KaTo aKTMB WKW NAcuB, Ce MPU3HaBaT B CbOTBETCTBME C U3UCKBAHMATA Ha
MCC 39 ,, ®1MHaHCOBU MHCTPYMEHTU” nnm B nevyanbata mnm 3arybata mam Kato NnpomsHa B
Apyrua BceobxsaTeH A0X0A4. AKO Bb3HArpaxKAeHWeTo nog yciosue e KnacupuumpaHo Kato
COBCTBEH KanuTan, TO He Ce MPeoueHABa A0 OKOHYATENHOTO My yperKaaHe B COHBCTBEHUA
Kanutan. MpomeHn B cnpaBeAMBaTa CTOMHOCT Ha Bb3HarpaXkAeHMeTo noj ycnosue, KOMTo
npeacTaBnABaT MPOBM3OPHW CymMM MNpe3 nepuosa HA OUeHABaHe, ce oOTpasaBaT
PeTpOCNEeKTUBHO 3a CMETKA Ha penyTaumAaTa.

4.6. AedpnHMUMA N OLEHKA HA eZleMEeHTUTE Ha oTYeTa 332 PUHAHCOBOTO CbCTOSIHUE

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.



CeneHa Xonguur ALl 11
MeXanHeH KoHconmamnpaH GUHaHCOB OTYeT
31 mapTt 2022 .

4.6.1. NHBECTULMOHHU MMOTH

lpynata OTYMTa KaTO WHBECTULUMOHHW WMMOTM 3eMA W CrpaaMm, KOUTO ce AbprKaT 3a
noslyyaBaHe Ha npuMxogM OT HaemM W 3a YyBe/JMYEeHMe Ha KanuTana, no mogena Ha
crnpaBegvMBaTa CTOMHOCT.

MNHBECTULMOHHUTE MMOTW Ce OLEHABAT MbPBOHAYasIHO MO cebecToMHOCT, BKALOYBALLA
MOKYMHaTa LUEeHa U BCAKAKBU Pa3XOAM, KOUTO Ca MPAKO CBbP3aHM C MHBECTULMOHHMA UMOT,
Hanpumep XOHOpPapW 3a MNPaBHWU YCAYTW, OAAHBUM NO MNPEXBbPASHE HAa MMOTAa U ApYyrK
pasxogm no caenkaTa.

MHBECTULUMOHHUTE WMMOTU Ce nNpeoueHsBaT Ha roguwHa 6a3a W ce BKAOYBAT B
KOHCONMAMpPaHMA OT4YeT 3a PUHAHCOBOTO CbCTOAHME MO crnpaBeasnMBa CTOMHOCT. Ta ce
onpezena OT HE3aBUCMMWM OLLEeHUTEeNN C NpodecroHaNHa KBanudUKaumsas M 3HAYMTEeNeH
npodecnmoHaneH OnNUT B 33aBUCMMOCT OT XapaKTepa W MEeCTOHAXOXAEHWEeTo Ha
WHBECTULMOHHUTE MMOTK, Basnpalknu ce Ha AO0Kas3aTesIcTBa 3a Mas3apHUTe ycnosuA. Beaka
neyanba mnum 3aryba oT NpomaHa B cCnpaBeAnBaTa CTOMHOCT AWM OT Npogaxkba Ha AaaeH
WHBECTULMOHEH MMOT ce Npu3HaBa He3abaBHO B neyanbata nam 3arybata Ha pes ,Pesyntat
OT onepauumn ¢ UHBECTULMOHHUTE UMOTU ”.

4.6.2. Penyrtauusa

PenyTtaumata npeAacTaBnABa 6bAewMTe MKOHOMMYECKM MOA3M, NPOU3TMYALLM OT ApYyru
aKTMBMU, NpMAo6UTM B BM3HEC KOMBMHALMA, KOUTO HE Ca MHAMBUAYANHO NAEHTUOULMPAHM U
npusHaTM oTtaenHo. [MbpBOHAYaNHOTO oOnpeAensHe Ha penyTauMATa e npeacTaBeHo B
nosacHeHue 6. PenyTaumaTa ce oueHABaA NO CTOMHOCT Ha npuaobuBaHe, HamaneHa C
HaTpynaHuTe 3arybu ot obesueHKa.

Mpn oTnucBaHe Ha eauHUUA, reHepupalia MapuyHKM nNOTOUM, CbOTBETHATa 4acT oT
penyTaunATa ce BKNKOYBa B onpeaesiAHETO Ha neyanbata nam 3ary6aTa OT OTNUCBAHETO.

3a uenuTe Ha TecTa 3a obeslLeHKa penyTauuaTa ce pasnpesens KbmM BCAKA eguHULa,
reHepMpala napuMyHM notoum Ha lpynata (Mau rpyna oT eaAvHULM, FeHepupaLLm NapuyHu
noTouM), KOATO ce O4YaKBa Aa MMa Nos3u OoT 6usHec KOMBMHAUMATA, HE3aBMCMMO OT TOBA
[ann BCUYKM aKTUBM MW NACMBU Ha NpuaobutoTo [pyrKecTBo ca pasnpeseneHn Kbm Tesu
eaNHULN.

CamocTosTeNIHO MPM3HATaTa penyTaums nNo npuaobMBaHETO HA AbLLEPHWU APYMKeCcTBa ce
TeCTBa 3a4b/IKUTENHO 33 06e3UeHKa NoHe BeAHbX roguwHo. 3arybute ot obesueHKM Ha
penyTauuaTa He ce Bb3CTAaHOBABAT B nocneacteune. MNeyanbute nam 3arybmute ot npoaarkba
(ocBobOXaaBaHe) Ha AafeHO AbLEPHO APYXKecTBo OT [pynaTa BKAYBa M HanaHcosaTa
CTOMHOCT Ha penyTauusaTa, npucnagalwiarta ce 3a npoganeHoTo (ocBoboAeHOTO) APYKECTBO.

3arybute ot obe3ueHKa Ha penyTauma ce NPeacTaBAT B KOHCOMMAMPAHMA OTYeT 3a
neyanbata nam 3arybarta u apyrua sceobxsaTteH 3a rogmHaTa.

4.6.3. [bArocpoyHn MHBECTULUMN B aCOLUMNPAHU NpeanpUATUA

AcoumupaHu ca Tesu NpeanpuATUA, BbpXy KouTo lpynata e B CbCTOAHME A3 OKa3Ba
3HAYMUTENHO BAMAHME, HO KOMTO HE Ca HWUTO AbLLEPHU NpPeanpuATUA, HUTO CbBMECTHO
KOHTPO/IMpaHU npeanpuatva. MHBeCTULUMUTE B acoOUMMPaAHU NPeanpuATUA ce NpusHasaT

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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NMbPBOHAYaNHO MO ceb6eCTOMHOCT, @ BNOCAEACTBME CE OTYMTAT MO MeToAa Ha cobcTBeHuA
Kanutan. B cebecToMHOCTTa Ha WMHBECTMUMATA Ce BKAOYBAT pPA3XoAuTe MO HEMHOTO
npuaobusaHe.

PenyTauma uam KopeKkumMu B cnpaBegnBaTa CTOMHOCT Ha Aena Ha pynaTa B acOLMMUPAHOTO
npeanpuaTve, ce BKAKOYBA B CTOMHOCTTA Ha MHBECTULMATA.

Bcuuku nocneagalim NpomMeHM B pasmepa Ha yvyacTveTo Ha pynaTta B cobcTBeHMA Kanutan
Ha acouMMpPaHOTO NpeanpusaTUe ce NPU3HaBaT B HasaHCcoBaTa CTOMHOCT Ha MHBECTULMATA.
MpomeHn, ObAXKaAWM ce Ha nevyanbata uam 3arybaTta, peanuMsmMpaHa OT acoOLMMPAHOTO
npeanpuAaTMe, ce 0TPas3ABaT B KOHCONMAMPAHMA OTYET 3a nevyanbaTta unm 3arybarta u apyrua
BceobxBaTeH goxoa Ha pen “lMevanba/ (3aryba) oT MHBECTULMM, OTYUTAHM MO METOAa Ha
cobcTBeHMA KanuTan”. Tesnm NpoMeHM BKIOYBAT NOC/ie[Balla aMopTU3aLma uamn obesueHka
Ha onpeaesneHaTa nNpu NpuaobMBaHETO CnpaBea/MBa CTOMHOCT HAa aKTUMBM M MacUBM Ha
acouumpaHoTo npeanpusTue.

MpomeHUTe B ApyrMa BceobxBaTeH A0XO4 Ha acoUMMPAHOTO MNPEeAnpUATUE, KaKTo U B
No3nUUKN, NPU3HATU AMPEKTHO B COBCTBEHUA KanuTan Ha acouMMpPaHOTO NpeanpuAatue, ce
npM3HaBaT CbOTBETHO B ApYrna BceobxBaTeH A0X04 Mau B cObCTBEHMA KanuTan Ha Mpynarta.
B cnyyaute, B KOMTO AenbT Ha [lpynata B peanusvpaHuTe 3arybu Ha acoummpaHoTo
npeanpuATMEe HaABUWIKM pa3mepa Ha y4acTMeTo 1 B acoOUMMPAHOTO npeanpusaTtue,
BK/NOYNTENHO M HeobesneyeHWTe B3emaHuAa, [pynata He npu3HaBa CBOA AAN B No-
HaTaTbWHUTE 3arybuM Ha acouMMpaHoOTO NpeanpusaTMe, OCBEH ako lpynaTa HAMa Moetu
[OTOBOPHU MAN AKTUYECKU 3aAb/KEHUMA MAM € U3BbpWMAA NAaWaHWA OT MMETO Ha
acoumMmMpaHoTo npeanpuaTue. AKO BMNOCNEACTBME acOUMMPAHOTO Npeanpuatue peannsmnpa
neyan6bum, Mpynata npusHaBa CBOA AAN AOTONKOBA, IOKO/IKOTO AeNbT Ha NevyanbaTa HaaBULIK
HaTpynaHua AAN Ha 3arybuTe, KOMTO He ca 6MAM NPU3HATK NO-PaHo.

HepeanusupaHute nevyanbm wu 3arybu OT TpaHCaKuMM Mexay [pynata M HelHuTe
acouMmMpaHn npeanpuaTMA ce eNMMMHMPAT A0 pasmepa Ha gena Ha lpynata B Tesu
npegnpuatva. Korato ce eNMMUHUPAT HepeanusupaHu 3arybu oT npoaarkbu Ha aKTuem,
CbOTBETHUTE aKTMBM Ce TecTBaT 3a 0be3LeHKa OT rneaHa TouKa Ha Mpynara.

CymuTe, OTpaseHM BbB GUHAHCOBUTE OTYETM HA aCoOUMMpPaAHUTE npeanpuaTusa, ca
NPensyYncneHn, KbaeTo e HeobxoauMmo, 3a 43 Ce OCUMTypU CbOTBETCTBME CbC CYETOBOAHATA
NOAUTMKA Ha Mpynara.

Mpu 3aryba Ha 3HAYUTENHO BAMSHME HaZ, aCOUMMPAHO APYKecTBO [pynaTa oueHsBa U
np13HaBa BCAKA 3aMa3eHa MHBECTULMA B HEro no cnpaBeganBa CTOMHOCT. BcAka pasnuka
mexxay 6anaHcoBaTa CTOMHOCT Ha MHBECTMLMATA B aCOLMMPAHOTO APYKECTBO npu 3aryba Ha
3HAYMTENHOTO BAMAHME M CymaTa OT CMpaBeA/iMBaTa CTOMHOCT Ha 3ana3eHOTO y4yacTue M
NOCTbNIEHMATA NPU OTNNCBAHETO Ce NpM3HaBa B nevanbaTa uam 3arybara.

AKO [OSN0BOTO y4yacTMe B aCOUMMPAHOTO [APYXKECTBO e HamasneHo, Ho 6e3 3aryba Ha
3HAYMTENIHO B/IUSAHME, CaMO MNPOMNOPLMOHA/NIHA YacT OT CYMWUTe, MNPU3HATU B ApPYyrus
BceobxBaTeH A0X0M4, ce peknacuduumpa B neyanbarta unu 3arybara.

4.6.4. NapuuHM cpeacTsa U eKBUBANIEHTH

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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MapuyHUTe cpeacTBa M eKBMBANEHTU BK/IKOYBAT KAacOBUTE HA/IMYHOCTW, pasnaallaTesnHuTe
CMETKM U aeno3ntute B 6aHKW. MapuyHUTe cpeacTBa B /1€BA Ca OLEHEHW NO HOMWHANHATA
MM CTOMHOCT, Ha MapUYHUTE CPeacTBa, AEHOMMHWUPAHW B YyXKAeCTpaHHa BanyTa- nNo
3aKknuuTenHua kypc Ha bHB kbm 31 mapt 2022 r.

3a Luennte Ha CbCTaBAHETO Ha OTYETa 3a NapU4YHUTE NoTouw:

NapuyHMUTE MNOCTbMAEHMA OT KAMEHTM U NapUUYHUTE MNaWaHMA KbM A0CTaBYMUM Ca
npeacraseHn 6pyTHO, ¢ BKAtoveH OAC (20%);

NMXBUTE NO NpenoCTaBeHU KpeauTu Ha AblepHO APYMKEeCTBO Ce BK/AOYBAT KaTo
NOCTbMN/IEHMA 33 MUHBECTULMOHHA AeNHOCT;

nnateHnaT AAC no NOKYNKM Ha AbArOTPpaliHU aKTUBM OT YyXKAECTPaHHM A0CTaBYMLM ce
nocoysa Ha pej "niaTeHun gaHbuum", a Npy AOCTaBKa Ha AbAroTPamHM akTMBM OT CTpaHaTa ce
noco4ysa Ha pes "NNawaHWsa KbmM A0CTaBYMUM" KbM MapuUyHMTE NOTOUM OT onepaTMBHa
NEeNHOCT, JOKONKOTO TOM y4yacTBa M ce Bb3CTaHOBABA 3aeAHO M B ONepaTUBHUTE NOTOLUMU Ha
pynaTa 3a CbOTBETHUA Nepuoa,.

4.6.5. AKUuMOHepeH KanuTtan

AKLUMOHEPHUAT KanuTan ce npeacTass No HeroBata HOMWHaAHA CTOMHOCT U CbOTBETCTBA Ha
aKTyanHaTa My cbaebHa pernctpaums.

4.6.6. Pe3sepsu 1 HepasnpeaeneHa neyanba

npeMMﬁHMﬂT pe3eps BKAKOYBaA MNpemMun, nonyyv4eHu npun NbpBOHAYANIHOTO E€MUTUPAHE Ha
cobcTBeH KanuTan. Bcuuku pa3xoan no cAenku, CBbp3aHUM C eMUTUPaHE Ha aKuuu, Cca
npucnagHaTt ot BHECEHUA KanuTan, HETHO OT AaHBYHU obnekyeHums.

Opyrute pesepBM Ha [pynata BKAOYBAT 3aKOHOB W [AONbJAHUTENIEH pe3epB, KOUTO ce
obpasyBaT OT pa3npenenaHe Ha GUHAHCOBUTE My pe3ynTaTh 3a CbOTBETHMUA Nepuoa, cnep,
obnaraHeTo UM C AaHbK BbpXy neyanbaTta. PesepsBuTte Ha [pynata moraTt Aa ce M3nonssat
camo c peleHne Ha O6WOTO cbbpaHMe Ha aKUMOHEPUTE, CbrNacHO TbProBCKMA 3aKOH U
YcTaBa Ha ApyKecTBaTa B Hes.

Hepa3snpeaeneHaTa neyanba BKAOYBA TEKYLWMA GUHAHCOB PE3YNTAT M HATPYNAHUTE NeYanodom
OT MMHA/IU TOAMNHM.

4.6.7. 3aabnKeHUA KbM HaeTun amuya

MnameH 2o0uweH omnyck

CbrnacHo Koaekca Ha TpyAa NpaBOTO Ha MNON3BaHe Ha onpeaeneHus nonaraem roauileH
OTMYCK Ce 3amna3Ba M B C/Ay4yauTe, KOrato He € WM3MNOoN3BaH B roAuHaTta, 3a KoATO ce
oTHacsa. B cvotBetrctBne ¢ MCC 19 "[doxoau Ha HaeTu Auvua" pasxoga 3a OTNYCKM ce
HauYMCNABa KaTo Pas3xoq W Ce NPM3HaBa KaTo 3afb/IXKEHME KbM CAYXKUTENUTE B roAnHaTa, 3a
KOATO ce OTHacs.

JeduHupaHu 0oxodu npu neHCUoOHUpaHe

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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B cboTBeTCcTBME C M3UCKBaHMATA Ha Kopgekca Ha Tpyaa, nNpu NpekpaTABaHe Ha TpyAoBMUA
[OrOBOP Ha CAYXKMUTEN, Npuaobun NpaBo HA MEHCUMA 33 OCUFYPUTENIEH CTaXK W Bb3pacT,
XONAMHIBT My M3nnauwa obesuieteHMe B ABYKpaTeH pasmep Ha OpyTHOTO TpyAoBO
Bb3HArparkAeHWe, ako HaTPynaHUAT TPYAOBUA CTaXK B APYKECTBOTO € Mo-ManbK OT geceT
rOAVHU, NN B LIECTKPATEH pa3mep Ha BpPyTHOTO TPyAOBO Bb3HArparkAeHWe, Npu HaTpynaH
TPYAOB CTaX B APYKECTBOTO HaZ, AECET NOCNeA0BATENHU TOAUHMU.

Mopaau ToBa, Ye HAMA AOCTaTbYyHO AAHHM 33 HAAEXKAHO onpefensHe Ha pasmepa Ha
AbKUMUTE 06e3LeTeHns, KakTo 1 Nopaau OYakBaHWUTE NPOMEHU B HOpMaTUBHaTa ypeaba,
B TO3M GUHAHCOB OTYET HE € HAUYMCNEHO 3aAb/IXKeHUe 3a u3nnawaHe Ha obesweTeHna Ha
HaeTMTe 1La NP NeHCUOHUpPaHe.

4.6.8. Mpuxoau
OcHOBHUTE npuxoguM, KouTo pynata reHepupa ca CBbP3aHM C MOKYNKO — npoaarkba Ha
B3eMaHMA, PUHAHCOBU aKTMBM, KaKTO U NMOKYMKO — Npoaa>kba Ha MMOTM.
3a fa onpefenu fanuv v Kak ga npusHae npuxoam, Npynata n3nonssa cnegHute 5 ctonku:
1. UaeHTUdPMUMpPaHe Ha AOroBOpa C KAUEHT
2. UaeHTMdMUMpaHe Ha 3aab/MKeHNATA 33 U3NDBJAHEHNE
3. OnpepensaHe Ha LUeHaTa Ha caenkara
4, PasnpegenieHne Ha LLeHaTa Ha CAe/IKaTa KbM 3a4b/IKEHUATA 33 U3NbAHEHNE
5. Mpu3HaBaHe Ha NpMXoaMTe, KOraTo ca y40BAETBOPEHM 3a4b/IKEHNATA 33 U3NDBJHEHME,

MpuxoauTe ce NpusHaBaT UAW B A3LEH MOMEHT WAWU C TEYEHWE HA BPEMETO, KOorato uau
AokaTo [pynaTta yAOBAETBOPU 3a4b/IXKEHUATA 32 U3NbJAHEHME, MPEXBbLPAANKN obellaHuTe
CTOKW UNU YCNYTU HA CBOUTE K/IMEHTMW.

lpynaTa npu3HaBa KaTo 3aAb/KEHMA MO [O0roBOP Bb3HArpaKAeHue, Moy4eHo no
OTHOLWIEHWE HA HEeYA0BNETBOPEHM 3a4b/IKEHUA 32 U3MbHEHME U TU NPEACTaBA KaTo Apyru
3a4b/’KeHUA B OT4eTa 3a GMHAHCOBOTO CbcTOAHME. o CbWMA HauyuH, ako [pynaTa
YOOBNETBOPM 3aAb/IKEHME 33 M3NbJAHEHMe, Npean Aa NOAy4YM Bb3HarpaXKAeHueto, TO
npu3HaBa B oTyeTa 3a GMHAHCOBOTO CbCTOAHME MM aKTUB MO A0roBOpa, UAW B3emaHe, B
3aBMCMMOCT OT TOBA Zla/1n Ce M3UCKBA HelLLLo APYro OCBEH onpeaenieHo BpeMe 3a noJjyyaBaHe
Ha Bb3HarpakaeHueTo.

4.6.9. Tpuxoau oT NUXBU U ANBUAEHTU
Mpuxogute OT IMXBU Ca CBBP3AHM C NPEeAOCTaBEHN 3aeMM Ha Apyrm [pyKecTBa n 40rosopu
3a uecus. Te ce OTYMTAT TEKYLLO NO MeToAa Ha edpeKTMBHATa /IMXBA.

MpuxoguTte OT AMBMAEHTU Ce NPU3HaBaT B MOMEHTa Ha Bb3HMKBAaHeE Ha NpPaBoTO 3a
noJiy4yaBaHe Ha NnawaHeTo.

4.6.10. OnepaTuBHU pasxoau
OnepaTtMBHMTE pasxogM ce NpuM3HaBaT B nedvanbata uam 3arybata npu NoA3BaHETO Ha
ycnyruTe Unu Ha gatata Ha Bb3HUKBAHETO UM.

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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Korato pa3xoauTte He OTrOBapAT Ha YC/J0BMATA 33 Pa3CpoYBaHe Cbr/IaCHO M3UCKBAHUATA Ha
MC®O 15, cbwuTte ce npu3HaBaT KAaToO TEKyWM B MOMEHTA Ha Bb3HMKBAHETO MM KaTo
Hanpumep He ce o4yaKBa Aa 6bAaT Bb3CTAaHOBEHU UM NEPMOADBLT HA PAa3CPOYBAHETO MM e A0
eAHa roauHa.

CnegHuTe onepaTMBHM Pa3xoAm BMHArM ce OTPasABaT KaTo TEKyl, pasxoh B MOMEHTa Ha
Bb3HWKBAHETO UM:

O6LWM M aAMUHUCTPATUBHKN pa3xoan (OCBEH aKO He Ca 3@ CMETKa Ha KNMeHTa);
Pasxoam, cBbp3aHM C U3Mb/IHEHME HA 334 b/IKEHMETO;
Pasxogu, 3a KOUTO npegnpuATUMETO He MOXe Ja onpeaenun, AaM ca CBbp3aHUM C
YAOBNETBOPEHO MU HEYAOBNETBOPEHO 3a4b/IXKEHME 3a U3MbBJHEHUE.
4.6.11. Pasxopu 3a AMXBU M pa3xoan No saemm

PasxoauTe 3a IMXBU Ce OTYMTAT TEKYLL,O NO MeToAa Ha eq)EKTMBHaTa Nnxsa.

PasxoauTe no 3aemMm OCHOBHO NpeAacCTaBAsABaT /JIMXBM NO 3aemute Ha [lpynata. Bcuukum
pa3sxogu MO 33aemMu, KOUTO AMPEKTHO MoraT ga 6baaT OTHECEeHW KbM 3aKynyBaHETo,
CTPOUTENCTBOTO MM NPOU3BOACTBOTO Ha eAMH OTroBapsl, Ha YC/NOBMATA aKTUB, ce
KanuTanusupar npes nepuoaa, B KOUTO Ce 0O4aKBA aKTUBDLT Aa 6bae 3aBbpLUEH U NPUBEAEH B
roTOBHOCT 33 M3Mon3BaHe uau npogaxkba. OctaHanute pasxogu No 3aemu cneasa ga ce
NPWU3HaBaT KaTo pPas3xo/ 3a Nepuoaa, B KOMTO Ca Bb3HWKHAAW, B OTYeTa 3a nedyanbata nam
3arybaTa 1 Apyrua BceobxsaTeH Aoxo Ha pef, ,dnHaHcoBM pasxoan”.

4.6.12. OaHbuyHO OobnaraHe

CbrnacHo 6bArapckoTo AaHBYHO 3aKoHogaTencTBo 3a 2022 r. ApyKecTBaTa Ab/rKaT
KopnopaTMBeH MNOAOXOAEeH AaHbK (AaHbK OT nevyanbaTta) B pasmep Ha 10 % BbPXY
obnaraemarta nevyanba, kKaTo 3a 2021 r. Toi cbLwo e 6un 10 %. 3a 2023 r. AaHDbYHATA CTaBKa ce
3ana3ssa Ha 10%.

lpynata npunara 6anaHcoBMA MeTOA Ha 33aAb/IKEHMATA 33 OTYMTAHE HA BPEMEHHUTe
[AHBYHU PA3NUKKM, MPU KOWTO BPEMEHHUTE [aHbYHM PaA3/IMKM Ce YCTaHOBABAaT upes
CpaBHABaHE HA MNPEHOCHaTa CTOMHOCT C AaHbyHAaTa OCHOBA Ha aKTUMBMTE W NACUBUTE.
YCTaHOBEHUTE OTCPOYEHMN AAaHBYHU aKTMBM U MACUBU C€ KOMMNEHCUPAT U AaHBbYHUAT edeKT ce
M34nCNABa Ype3 NpunaraHe Ha AaHbYyHATa CTaBKa, KOATO Ce OYaKBa Aa b6bae NpuUaoKeHa Npu
TAXHOTO 0bpaTHO nposBneHue B 6baelle. OTCpoYEHUTE AAaHDBYHU 3a4bKEHUA Ce NPU3HABaT
NPY BCUYKM C/ly4an Ha Bb3HMKBAHE, @ OTCPOYEHUTE AAaHBYHM aKTMBU, CAMO A0 CTENEHTa, A0
KOATO PbKOBOACTBOTO CYMTa, Ye e CUrypHo, ye pynaTa we peanusmpa nevanba, 3a ga
M3NoN3Ba AaHbYHUA aKTUB.

4.6.13. AusnpeHTn
AnenaeHTMTE Cce NPU3HABAT KAaTO HamasieHMe HA HeTHWUTe aKTMBWM Ha [pynaTa U TeKyw,o

334b/KEHME KbM COOCTBEHUUMTE HA aKUMOHEepHUs KanuTan B Nepuoda, B KOUTO e
Bb3HMKHANO NPaBOTO 3a NOJ/lyYaBaHe.

Mpes3 TeKylma Neproa He e B3eEMaHO pelleHue 3a pasnpeaeneHne Ha AMBUAEHT.

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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4.6.14. [oxop Ha aKumA

[oxoabT Ha efHa aKUMA Ce M3YMCNABA Ha OCHOBATA Ha HeTHaTa ne4yanba 3a nepuoga v
cpeaHonpeTerneHusa 6po Ha 06MKHOBEHUTE MOMMEHHMW aKLMK Ha Jpy»KecTBOTO - MaliKa.

4.7. DUHAHCOBU UHCTPYMEHTHU
4.7.1. TlpusHaBaHe U OTNUCBaHe

®duHaHcoBUTE aKTMBKU U GUHAHCOBUTE NACMBM Ce NPU3HABAT, Korato FpynaTta cTaHe cTpaHa
Nno AO0roBOPHUTE YCNOBUA Ha PUHAHCOBUA UHCTPYMEHT.

®PurHaHCOBUTE aKTUBK Ce OTNMUCBAT, KOraTo AOrOBOPHUTE NpaBa BbpXy MapuUYHUTE NOTOLM OT
$MHAHCOBMA aKTUB M3TMYAT UM KOraTo GMHAHCOBUAT aKTUB U MO CbLLECTBO BCUYKU PUCKOBE
M U3roam ce NPexBbpAT.

PUHaHCOBUTE NAcMBM Ce OTMKUCBAT, Korato 3a4b/IXKEHNETO, NOCOYEHO B A0rosopa, e
M3MNb/IHEHO, € OTMEHEHO U/IN CPOKDBT MY € U3STEKD/I.

4.7.2. KnacndpuKauma v NbpBOHAYANHO OL,eHABaHe Ha PUHAHCOBUTE aKTUBU

MbpBOHaYa/IHO GMHAHCOBUTE aKTUBM CE OTYMTAT NO CrpaBea/MBa CTOMHOCT, KOpUrMpaHa ¢
pasxoauTe no cAesnkaTta, C U3KJAYeHne Ha GUHAHCOBUTE aKTUBKU NO CrpaBea/iMBa CTOMHOCT
npes nedanbata unau 3arybata M TbProBCKMUTE B3EMaHMUSA, KOUTO HE CbAbPXKAT CbLIECTBEH
$dUHAHCOB KOMMOHEHT. MbpBOHaYaiHaTa OLUEeHKa Ha GMHAHCOBUTE aKTUBKM MO CrpaBea/MBa
CTOMHOCT Npe3 nedyanbarta uam 3arybata He ce Kopurnpa c pasxoauTe Nno caenKkaTa, KOUTo ce
OTYMUTAT KaTo TeKkyw M pa3xoau. [bpBOHaYa HaTa OLUEHKA Ha TbProBCKUTE B3eMaHUs, KOUTO
He Ccbabp)KaT cbllecTBeH (GUHAHCOB KOMMOHEHT npeAcTaBnABa LeHaTa Ha caenKkaTta
cbrnacHo MC®O0 15.

B 3aBMCMMOCT OT HauMHa Ha NocseaBaLlLO OTYMTaHe, d)MHaHCOBI/ITe dKTUBU Ce I-(I'IaCVId)MLI,MpaT
B e4Ha OT C/iegHNTe KaTeropunn:

AbJITOBU UHCTPYMEHTU MO aMOPTM3MPaHa CTOMHOCT;
dUHAHCOBM aKTUBM MO cnpaBeainBa CTOMHOCT Npe3 nedyanbarta nau 3arybara;

d)MHaHCOBM dKTUBMU MO Ccnpaseasinsea CTOMHOCT npe3 apyr BceobxBaTeH aoxon € maun 6e3
peKJ'IaCVId)MKaLI'Mﬂ B nedyanbata wau 3ary6aTa B 3aBUCMMOCT p[daanm Ca Abarosn wmaun
KanntanoBu UHCTPYMEHTM.

KJ'IaCMd)MKaLI'MﬂTa Ha d)MHaHCOBMTe dKTUBKU Ce onpeaena Ha 6asata Ha cheagHuTe ABe
ycnosua:

6u3Hec moaenbT Ha MpynaTa 3a ynpassieHue Ha GUHAHCOBUTE aKTUBY;
XapaKTePUCTUKUTE Ha AOrOBOPHMUTE NapPMUYHM NOTOLM Ha GUHAHCOBMA aKTUB.

Bcuuku npuxoamM U pasxoau, CBbP3aHM C GMHAHCOBUTE aKTUBKM, KOUTO Ca MPU3HATU B
neyanbarta u 3arybaTa, ce BK/IOYBAT BbB PUHAHCOBM pasxoaum, GUHAHCOBM MNPUXOAN C
N3KAtoYeHNe Ha obesueHKaTa Ha TbProBCKUTE M APYrM B3eMaHuA, KOATO ce npeacTaBA Ha

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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pean ,Meuyanbu / (3arybu) ot obesueHka, HETHO” B OT4yeTa 3a nevyanbata mau 3arybarta u
Apyrva BceobxBaTeH AOXOA.

4.7.3. TMocneaBawo oueHABaHe HA PUHAHCOBUTE aKTUBU

Abnrosu UHCTPYMEHTU NO aMOPTU3NPAHA CTOMHOCT

®durHaHCOBUTE aKTUBM CE OLLEHABAT MO aMOPTU3MPAHa CTOMHOCT, aKO aKTUBUTE M3NbAHABAT
cnegHUTE KPUTEPUU U HE ca onpedesieHn 3a OUeHsiBaHe Mo CrnpaBea/nBa CTOMHOCT npes3
neyanbarta u 3arybara:

rpynata ynpaBnsBa aKTUBUTE B pPaMKuTe Ha OW3HEC MoAen, YMATO uen e Aa AbprKu
bMHaHCOBUTE aKTUBM U A3 CbbUpa TEXHUTE AOTOBOPHM NapUUYHKN NOTOLY;

CblNacHO A0roBOPHWUTE YCNOBUA Ha (MHAHCOBMA aKTUB Ha KOHKPETHW AaTU Bb3HWMKBAT
NapuyHM MOTOUM, KOUTO Ca EAMHCTBEHO MNAallaHMA MO T[NaBHULA W JIUXBA BbPXY
HenoraceHaTa cyma Ha rnaBHMLaTa.

Ta3u KaTeropua BK/IOYBA HeAepMBaTUBHM GUMHAHCOBM aKTMBM KaTO 3aeMM M B3eMaHuA C
bMKCMpaHU MK onpesenvmmn NaalaHusa, KOMTO He ce KOTMpaT Ha akTuMBeH nasap. Cnep,
NbPBOHAYaNHOTO NPM3HABAHE Te Ce OLEHABAT N0 aMOPTU3MPAHA CTOMHOCT C M3MNOA3BaHe Ha
MeToAa Ha edeKTUBHATA ANXBA. [MCKOHTUPAHE He Ce M3BbPLLBA, KOrato epeKkTbT OT Hero e
HecbliecTBeH. pynaTa KnacuouumMpa B Ta3n KaTeropua napute U NapuUHUTE eKBUBANEHTH,
TbProBCKUTE U APYTU B3EMAHWA, KAKTO U perncTpupaHm Ha bopcaTa obavraumu.

T'bprOBCKM B3eMaHuA

TbproBCKMUTE B3EMAHUA Ca CYMW, ABKUMMU OT KAMEHTM 33 NPOAALEHN CTOKU UAU YCNYTU,
M3BbPLUEHN B 0BMYAMHMA XO4 Ha CTOMAHCKaTa AenHocT. OBMKHOBEHO Te Ce Ab/XKAT 3a
ypexaaHe B KPaTbK CPOK M CNefoBaTENHO ca KAacudUUMpaHW KaTo TeKywu. TbproBcKUTe
B3eMaHMA Ce MPWM3HaBaT MbpPBOHAYA/ZIHO B pa3Mep Ha 6e3yCcNO0BHOTO Bb3HArparkaeHue,
OCBEH aKO CbAbPXKAT 3HAYUTENHU KOMMOHEHTU HA JUHaHcMpaHe. [pynata AbpXKu
TbProBCKMTE B3eMaHUA C Len cbbupaHe Ha AOroBOPHMUTE NAPUYHMU NOTOLM U CNefoBaTENHO
M OLUEHABA MO aMOPTM3MPaHa CTOMHOCT, KaTO M3M0/3Ba MeToaa Ha edeKkTMBHaTa /SnxBsa.
[OVNCKOHTMpaHe He ce M3BbpPLIBA, KOraTO ePeKTbT OT HErO € HECHLLECTBEH.

duHaHCOBM aKTUBM NO cnNpaBegMBa CTOMHOCT Npe3 neyanbata unu 3arybata

®drHAHCOBKM aKTUBW, 33 KOMTO HE € MPUNOKUM BU3HEC moaden ,AbprKaHu 3a cbbupaHe Ha
[OTrOBOPHUTE MapuUyHK NoTouun” uam busHec moaen ,AbprKaHM 3a cbbupaHe n nNpoaarkba“,
KakKTO M (PUHAHCOBWM aKTUBWU, YUUTO AOrOBOPHWU MAPUYHU MOTOLUM HE ca e[AUHCTBEHO
NAALWaHUA HA TNAaBHULA U IMXBK, C€ OTYMTAT MO CnpaBea/iMBa CTOMHOCT npes neyanbarta nam
3arybarTa.

Tasu KaTeropusa CcbAbp}Ka CbLO Taka WMHBECTUMLMM B KanuTaloBM MHCTPYMeHTWU. lpynarta
OTYMTa TE3N MHBECTULMW NO CNpaBeasiMBa CTOMHOCT npe3 neyanbaTta uam 3arybata m He e
HanpaBuna HeoTMeHMm u3bop pJa M OTYMTAa MO ChNpaBeasMBa CTOMHOCT npe3 Apyr
BCceobxBaTeH goxoa. [pomeHuTe B cnpaBegaMBaTa CTOMHOCT Ha aKTUBWUTE B Ta3uM KaTeropus
ce oTpa3AsaT B neyanbata u 3arybarta. CnpaseamBata CTOMHOCT Ha GUHAHCOBUTE aKTUBU B
Tasn KaTeropuma ce onpeaensa Yypes KOTUPAHWU LLEHW Ha aKTUBEH Nas3ap WM Ypes3 M3Non3BaHe
Ha TEXHMKM 33 OLEeHABAHe, B Cy4ald Ye HAMA aKTMBEH nasap.

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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4.7.4. 0O6e3ueHKa Ha PUHAHCOBUTE aKTUBU

M3nckBaHMATa 3a obesueHKa cbrnacHo MC®PO 9, nsnonseat MHGOPMaLUUA, OpUEHTUPAHA
KbM O6baeLLeTo, 3a A3 NPU3HAAT O4AKBAHUTE KpeauTHU 3arybu.

NHCTpYyMeHTUTE, KOUTO NONAAAT B 06xBaTa HA M3MCKBAHMATA 3a 0be3LeHKa, BKAOYBAT 3aeMu
N Apyrv gbarosu GUHAHCOBWM aKTUBM, OL,EHABAHW MO aMOPTM3MpPaHA CTOMHOCT, TbProBCKMU
B3EMaHMUs.

lpyanata Hauucnsasa obe3ueHKa Ha TbProBCKMTE WM APYrM B3eMaHWA, KOUTO He ca
obe3neyeHM cbC 3an0r Ha aKkuuMu. KaTto MHAMKATOpM 3a MOTeHUManHa obesueHKa Ha
TbProBCKUTE B3E€MaHWA CUYMTA HACTBNUAWU 3HAUYUTENHW GUMHAHCOBM 3aTPyAHEHMA Ha
nebutopa, BeposaTHOCTTa AebUTOPbLT Aa BCTbMM B npoueaypa NO HECbCTOATENHOCT MM
HEM3Nb/IHEHNE Ha AOrOBOPEHWUTE aHFAXKMMEHTM OT CTPaHa Ha KOHTpareHta M 3abaBa Ha
NAaWaHUATA U CTENEHTA HA 06CNY»KBAHETO UM.

CbrncHO M3MCKBaHMA 3a obesueHKa cbrnacHo MCPO 9, cnepBa Aa ce M3N0A3Ba Mnosedye
nHpopmauma, opMeHTMpaHa KbM b6baeLleTo, 3a Aa NPU3HAAT OYaKBAHUTE KpeauTHU 3arybu —
MOZEeNnbT 3a ,,04aKBAHUTE KpeauTHWM 3arybu“, Komto 3amecTBa ,Mofena Ha MOHeceHuTe
3arybn”, npeactaseH B MCC 39. UHCTpymeHTUTE, KOMTO nonagat B obxBaTa Ha HOBUTE
M3MCKBAHWA, BKJIKOYBAT 3aeMM M ApYyrn AbAroBn (GUHAHCOBU aKTUBM, OLIEHSIBAHU MO
aMOpTM3MpPaHa CTOMHOCT, TbProBCKM B3eMaHUA. MpU3HaBaHETO HA KpeauTHU 3arybun Beye He
3aBMCM OT HACTbNBAHETO Ha CbOMTUE C KpeauTHa 3aryba. Bmecto ToBa pynaTta pasrnexkaa
No-WMPOK CNEKTbP OT MHPOPMALMA NPU OLEHKATa HAa KPeaUTHMA PUCK U OLLEHABAHETO Ha
OYaKBAHUTE KPeaAUTHM 3arybu, BKAOYUTENHO MUHANN CbOUTUSA, TEKYLLM YCNOBUSA, PA3YMHU U
nogAabpiKawM MNpPorHo3M, KOUTO BAMAAT BbpPXy O4YakBaHaTa CcbbupaemocT Ha b6baewwmTe
NapuU4yHU MOTOUM Ha MHCTPYMeHTa. [pu npuaaraHeTo Ha TO3M MNOAXO4, HACOYEH KbM
6bAeLeTo, ce NpaBM pasrpaHUYEHne Mmexay:

L4 d)VIHaHCOBVI UHCTPYMEHTHUN, YNETO KPEeOAUTHOTO KayeCTBO HE Ce € BAOWWUNO 3HAYUTENHO
CNnpAMO MOMEHTA Ha NbPBOHAYA/IHOTO NPU3HaBaHe NN UMAT HUCBK KpeanuTeH PUCK (Cbaaa 1)
n

® GMHAHCOBW MHCTPYMEHTHU, YNETO KPEeAUTHOTO KauyecTBO Ce € B/IOWMW/IO 3HAYUTEIHO CNPAMO
MOMEHTA Ha MbPBOHAYA/IHOTO NPM3HABAHE MM HA KOUTO KPEAUTHUA PUCK He e HUCBHK (Pasa
2)

o ,®aza 3“ obxBawa OWHAHCOBM aKTUBM, KOUTO MMaT OOEKTUMBHM [OKas3aTesncTBa 3a
obesueHKa KbM OTYETHaTa AaTa.

HuTo eanH oT dMHaHCOBMTE aKTUBM Ha [pynaTta He nonaza B TpeTaTa KaTeropus.

Obes3ueHKaTa ce npeAcTaBa B CHETOBOAHWA BanaHC KaTo HAMasieHWe Ha OTYeTHaTa CTOMHOCT
Ha B3emMaHuATa, a pasxoauTe oT obesueHKaTa M NpuxoauTe OT BbpHaTUM 0be3ueHKU ce
npeacTaBAT B OTYeTa 3a BCceobxBaTHMA Aoxof Ha pen ,lledyanbu mn 3arybu ot obesueHka,
HeTHO".

4.7.5. Knacudpukauma n oueHaBaHe HAa PUHAHCOBUTE NACUBU

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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®UHaHCOBUTE NACMBM Ha prnaTa BK/KOYBAT MONAYYEHU 3aeMU, TbProBCkKN W Opyru
d)MHaHCOBM 3a4b/1IXKEeHUA.

duUHaHCOBUTE NacMBKM Ce OLEHABAT NbPBOHAYasHO MO CrpaBenMBa CTOMHOCT U, KbAETo e
NPUNOXUMO, CE€ KOPUTMpaT Mo OTHOLLEHME Ha pa3xoauTe NOo CAesikaTa, OCBeH ako lpynaTa
He e onpeaenuno gageH GMHaAHCOB MacMB KaToO OLEHABaH NO cnpaBeAanBa CTOMHOCT npes
neyanbarta u 3arybara.

drnHAHCOBUTE NacKBKM Ce OLEHABAT NOC/eABaLL0 N0 aMOPTM3NPaHa CTOMHOCT, M3NOA3BANKK
meToa Ha ebeKTMBHATa INXBA, C U3K/IOYEHNE Ha AepUBaTUBU U GUHAHCOBM NacMBU, KOUTO
ca onpeaenieHn 3a OUEeHsABaHe Mo cnpasBeasiMBa CTOMHOCT npe3 nevanbarta uam 3arybara (c
M3KAOYEHNE Ha AepuBaTUBHU GUHAHCOBU WHCTPYMEHTM, KOUTO Ca ONpeaeneHn U
edDEKTUBHM KaTO XeAKNPaLL, MUHCTPYMEHT).

BcuuKM pasxoam CBbp3aHM C /INXBM UM, aKO € MPUIOKMMO, NMPOMEHM B CnpaseanBaTa
CTOMHOCT Ha MHCTPYMEHTA, KOMUTO Ce OTYMTaT B neyanbata uam 3arybaTa, ce BK/IOYBAT BbB
duHaHCOBUTE pa3xoau UNu GpUHAHCOBUTE NPUXOAN.

4.7.6. [Oorosopwu 3a npoaax6a n o6paTHO U3KynyBaHe HA LLeHHUN KHUXa

LleHHM KHWM»Ka moraT Aa 6baaT AgaBaHM NOA Haem WAM NPOAaBaHM C aHTaXXMMEHT 3a
06paTHOTO MM W3KynyBaHe (peno-caenka). Tesn UEHHWM KHWXKA NpoAb/XKaBaT Aa ce
npu3HaBaT B OT4YeTa 3a (UHAHCOBO CbCTOSIHME, KOraTo BCUMYKW CbLLECTBEHM PUCKOBE U
n3roamn oT NpuUTeXKaBaHeTO MM OCTaBaT 3a CMeTKa Ha lpynaTta. B To3u cnyyali ce npusHaBga
3a/b/I)KeHMEe KbM ApyraTa cTpaHa Nno A0oroBopa B 0T4eTa 3a PMHAHCOBOTO CbCTOSHWUE, KOTaTo
lpynaTa noay4ym NapuyYHOTO Bb3HArpaXkaeHue.

AHanoruyHo, Korato Fpynarta B3vma Noj Haem MUK KynyBa LEHHW KHUMKA C aHTaXKMMEHT 3a
obpaTtHaTa um npoaaxkba (obpaTHa peno-caenka), Ho He NpuaobMBa pMCKOBETE U U3roguTe
OT COBCTBEHOCTTA BbPXY TAX, CAENKUTE Ce TPeTMpaT KaTo NpeaocTaBeHn obesneyeHn 3aemu,
KOraTo NMapuMyHOTO Bb3Harpa*kaeHue e naateHo. LleHHUTe KHUXKa He ce Npu3HaBaT B oT4eTa
3a PMHAHCOBOTO CbCTOAHME.

PasnuKkaTa meray npogakHaTa LeHa M LeHaTa npu obpaTHOTO M3KynyBaHe ce npu3HaBga
pa3CcpoyYeHo 3a nepuvoga Ha AOroBopa, KaTo ce M3Mos3Ba MeToga Ha edeKTUBHaTa /INXBa.
LleHHMTe KHW)Ka, OTAadeHM nog Haem, NPoAb/XKaBaT ga ce Nnpu3HaBaT B OT4yeTa 3a
¢dMHaHCOBOTO cbcTosiHME. LIeHHM KHWMXKa, B3eTU nojg Haem, He ce MPW3HaBaT B OT4YeTa 3a
®OMHAHCOBOTO CbCTOAHME, OCBEH aKO He ca NpPoAaAeHM Ha TpetTu uua, Npu Koeto
3a4b/KEHMETO 33 0O6pPaTHO WM3KynyBaHe ce MNpM3HaBa KaTo TbProBCKO 3aAb/IKEHWEe Mo
crnpaBegnvMBa CTOMHOCT M nocneAgaliata nedanba mam 3aryba ce BKAOYBA B HETHUA
onepaTUBEH pe3ynTar.

4.8. MpoBnsnmn, ycnoBHMU NacuBU U YCIOBHU aKTUBU

MNpoBM3NKUTE Ce NPU3HABAT, KOraTo MMa BEPOATHOCT CEerallHW 3ab/IKEHUA B pe3yntaT oT
MWHaNo cbbuTMe Aa AosedaTt A0 M3XoAAl, NOTOK Ha pecypcu oT Mpynata n moxe aa 6bae
HanpaBeHa HaZeXAHa OLLEHKa Ha CymaTa Ha 3a4b/IXKeHUETO. Bb3MOXKHO e CPOYHOCTTa Uan
cymaTa Ha U3XOAALLMA MapUYeH NOTOK Aa e HecurypHa. CerawHo 3aab/KeHre ce noparkaa
OT HA/IMYMETO Ha NPABHO WM KOHCTPYKTUBHO 3a4b/IXKEHNE BCNEeACTBME HA MUHANU CbbuUTHS,

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
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Hanpumep rapaHuMW, MPaBHM cnopoBe MAM obpemeHABawm porosopwu. lMposusuuTe 3a
NPeCTPYKTYypUpaHe ce NPU3HaBaT cCaMo ako e pa3paboTeH u npuaoxeH noapobeH popmaneH
NAaH 33 NPECTPYKTypUpaHe UM pPbKOBOACTBOTO € 06ABMNO OCHOBHUTE MOMEHTU Ha MNiaHa
33 NPeCTPyKTypupaHe npea Tesn, Kouto buxa 6unm 3acerHanu. Nposusum 3a 6vaewm 3arybum
OT AEMHOCTTa He ce NPU3HaBaT.

CymaTa, KOATO ce Npu3HaBa KaTo NpoBM3UsA, ce U3unciasa Ha 6as3a Halli-HaaeaHaTa OueHKa
Ha pa3xoguTe, HEObXOAMMM 3a ypeXaaHe Ha CeralHo 3aAb/KEHME KbM Kpas Ha OTYETHMA
nepuoj, Kato ce B3emaT npeasui PUCKOBETE M HECUTYPHOCTTA, CBbP3aHM CbC CerawHoTo
3aAb/KeHne. KoraTto cbllectByBaT peguua nogobHM  3agb/KeHus, BeposTHaTa
HeobXoAMMOCT OT M3XOAALL NOTOK 3a MoracABaHe Ha 3aAb/IKEHMEeTO ce onpeaens, Kato ce
oTyeTe rpynaTta Ha 3aA4b/IKeHUATa KaTo uano. MpoBM3nmUTe ce ANCKOHTUPAT, KOraTo epeKTbT
OT BpEMEBUTE Pa3/INKM B CTOMHOCTTA Ha NapuTe e 3HaYUTeNEH.

O6€3LLI,ET€HMF| OT TpeTU /AMua BbB BpPb3Ka C A34eHO 33a4baXKeHue, 3a KouTo [pynaTta e
CUTYPHO, Ye Le Noayyn, ce NPusHaBaT KaTo OTAesieH aKTUB. TO3M aKTUB MOXe U aa He
HadBULLIABa CTOMHOCTTa Ha CbOTBETHATA npoBuU3snA.

MpoBM3MMTe Ce NpepasriexkaaT KbM Kpasa Ha BCEKM OTYETEH Mepuod U CTOMHOCTTa UM ce
Kopurmpa, 3a Aa ce oTpasu Hall-aobparta NnpMbansnTeNnHa oLEeHKa.

B cnyyaute, B KOMTO Ce€ CYMUTa, Y€ € Ma/JIKO BEPOATHO A3 Bb3HWKHE M3X0A4AL, MOTOK Ha
MKOHOMMYECKM PEecypcn B pPe3ynTaT Ha TeKylOo 3aAb/IKeHWe, NacuMB He ce npu3HaBga.
YcnoBHUTE MacvMBM CNefBa Aa Ce OLEHABAT NOC/AeABallo MO NO-BMCOKaTa CTOMHOCT MeXAay
onucaHaTta no-rope cpaBHMMA NPOBM3MA U NMbPBOHAYA/NHO NpPU3HATaTa Cyma, HamaseHa ¢
HaTpynaHaTa amopTu3aums.

BepoATHU BXOAAWM MOTOUU HA MKOHOMMYECKM MOAN3U, KOUTO BCe Ole He OTroBapAT Ha
KpuTepuuTe 3a NpuU3HaBaHe Ha akTUB, Ce CMATAT 3a YCNOBHM aKTUBWU. Te ca onucaHu 3aefHo ¢
YCNOBHUTE 3a4bAXKeHMA Ha pynaTa B NnoAcHeHue 25.

4.9. 3Haunmm npeueHKn Ha PpPbKOBOACTBOTO NpuU npunaraHe Ha c4eToBOAHATA
NOJINTUKaA

3HaymmuTe npeueHKn Ha pbKoBOACTBOTO NPU NPUNAraHETO HAa CHETOBOAHUTE NOJIUTUKN Ha
,ﬂ,py)l-(eCTBOTO, KOUTO OKa3BaT Haﬁ-C'bLLI'eCTBeHO BANAHNE BbBPXY d)VIHaHCOBVITe OoT4yeTH, Ca
OnMnUCaHn no-aony. OCHOBHUTE WM3TOYHMLUM HA HECUrypHOCT nNnpn WUn3NONA3BAHETO Ha
I'IpM6}'IM3MTe}'IHMTe CYETOBOAHM OLLEHKM Ca onncaHu B noAcHeHume 4.10.

4.9.1. OTCcpoYeHMU AaHDYHN AKTUBU

OueHKaTa Ha BepOoATHOCTTa 3a b6baelwn obnaraemn A0XOAM 33 YCBOSIBAHETO HA OTCPOYEHU
OAHbYHM aKTMBM ce 6asupa Ha nocnegHata oaobpeHa 6roaKeTHa MPOrHo3a, KopurupaHa
OTHOCHO 3Ha4YMMW Heobnaraemm npuxoamM WM pasxoam WU cneuuPuUYHM orpaHUYeHus 3a
npeHacsiHe Ha HeW3no/s3BaHW AaHbYHM 3arybun nam KpeaAutn. AKo HagexkaHa nporHosa 3a
obnaraem poxon npeanosara BepoOATHOTO WM3MNO0/J3BaHE HA OTCPOYEH JaHbYeH aKTuB
ocobeHO B C/1y4am, KOraTo akTMBBT MOXKe Aa ce ynoTpebu 6e3 BpemeBo orpaHMyYeHume, Torasa
OTCPOYEHUAT AaHDBYEH AaKTUB Ce NMpu3HaBa M3UAN0. [PpU3HABAHETO HA OTCPOYEHU AaHBUYHMU
aKTUBM, KOUTO NoAaeKaT Ha onpeaeneHu npaBHU UM MKOHOMMUYECKU OrpaHuUyeHua Uam

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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HECUIypHOCT, Cce NpeueHABa OT PbKOBOACTBOTO 3a BCEKWM OTAENEH cAyyalh Ha 6asaTa Ha
cneundmyHmUTe PakTN U 06CTOATENCTBA.

4.9.2. [ObnroBu UHCTPYMEHTH, OLLEHABAHU MO aMOPTU3MPAHA CTOMHOCT

AHanM3bT U HaMepeHusATa Ha PbKOBOACTBOTO Ca MOTBbPAEHM OT OM3HEC mogena Ha
AbPrKaHe Ha AbATOBUTE MHCTPYMEHTU, KOUTO OTFOBApAT HAa M3MCKBAHMATA 3a NOJlyYaBaHe Ha
NAAWaHUA e4MHCTBEHO Ha FNAaBHULA U JINXBM U AbPKaHe HA aKTUBUTE A0 CbOMpaHeTo Ha
[OrOBOPEHUTE MAPUYHM MOTOUM OT 0BAUTraLMUTE, KOUTO Ca KAAacuPUuUMpaHU KaTo AbArosu
WHCTPYMEHTW, OLLEHABAHW MO amMOPTM3MpPaHa CTOMHOCT. ToBa pelleHWe e cbobpaseHo ¢
TeKyLLLaTa IMKBUAHOCT W KanuTana Ha pynaTa.

4.10. HecurypHOCT Ha CHETOBOAHU NPUBAU3UTENHUN OLLEHKU

Mpu nsrotesHeTo Ha GUMHAHCOBMA OTYET PHLKOBOACTBOTO MPaBU peauua NPeanooMKeHus,
OLEHKM 1 AONYCKaHUA OTHOCHO MPU3HABAHETO M OLEHABAHETO Ha aKTUBW, MAacUBU, MPUXOAM
n pasxogu.

[elcTBuTenHUTEe pesyntaTm moraT Aa Ce pasnuyaBaT OT NPeAno/oXKEeHUATa, OUEHKUTE U
[ONyCKaHMATAa Ha pPbKOBOACTBOTO W B pPeAKM CAyyam CbOTBETCTBAT HaMb/AHO Ha
npeaBapuUTeNHO OLEHEHUTE Pe3ynTaTu.

Mpn U3roTBAHETO Ha MNpeAcTaBeHUs @PUHAHCOB OTYET 3HAYMMUTE MNpPEeLeHKM Ha
PbKOBOACTBOTO NPWU MPUAAraHeTO Ha CYETOBOAHWUTE MNOJMINTUKM Ha [pynaTa M OCHOBHUTe
M3TOYHULM HA HECUTYPHOCT Ha CYETOBOAHUTE NPUOAN3UTENIHU OLEHKM He ce pa3iMyaBaT OT
Te3n, onoBecTeHn B GMHaAHCOB oTyeT Ha pynaTa Kbm 31 aekemspu 2021 r.

MHPopMaLMA OTHOCHO CbLUECTBEHUTE MNPEeANONOMKEHMA, OLEHKU W [OMNYCKAHWUA, KOMUTO
OKa3BaT Hal-3HaYUTE/NIHO BANSIHME BbPXY NPU3HABAHETO U OLEHABAHETO Ha aKTUBW, MacuBHY,
NpUXoam 1 pasxoam e npeacTaBeHa no-4ony.

4.10.1. Ob6e3ueHKa Ha HepUHAHCOBU aKTUBMU

3a 3aryba oT obesueHKa ce MpuM3HaBa CymaTta, C KOATO GasnaHcoBaTa CTOMHOCT Ha AafeH
aKTUB WAW eAuHMUA, TeHepupawa napuyHM NoTouMm, NpeBMlLaBa Bb3CTAaHOBMMATA MM
CTOMHOCT, KOSAITO € NOo-BMCOKaTa OT CnpaBeA/iMBaTa CTOMHOCT, HamMajsieHa C pa3xoAauTe no
npogakba Ha pJageH akTMB, W HeroBaTa CcToMHOCT B ynoTtpeba. 3a pa onpeaenwu
Bb3CTaHOBMMATA CTOMHOCT, PbKOBOACTBOTO Ha [pynaTa M3uMcanABa O4YaKBaHUTE ObaelLn
MapuMyHM NOTOUM 33 BCAKA eAuMHUUA, TFeHepupalia napuMyHUM notouM, W onpeaens
noaxoAsalWMA ANCKOHTOB (aKTOp C LEeN KanKy/lMpaHe Ha HacToAlwaTa CTOMHOCT Ha Tesu
napuyHu notouu. [lpu wM3YUCNsBaHE Ha O4YaKBaHMTE ObAelwn MapuyHU  NOTOUM
PbKOBOACTBOTO MpPaBM NpeanosioXeHUs OTHOCHO Obaewmte OpyTHM nedyanbu. Tesu
npeanosioXeHnsa ca CBbP3aHUM C b6baewm cbbutMa M obctoaTenctsa. [encTBUTENHUTE
pesynTaTu moraT Aa Ce pa3niMyaBaT M Aa HaNoXKaT 3HAYUTENHU KOPEKUMW B aKTUBUTE Ha
lpynaTa npes3 cnegpBalata OTYETHA roanHa.

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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B noseveto Cydan npun onpenenaHeTo Ha NpuUaoKMMUA OUCKOHTOB d)aKTOp ce npasu
OUEeHKa Ha noaxoaAauwnTte KOpeKUuMnM BbB BPbHb3KA C Na3apHUA PUCK U PUCKOBUTE d)aKTOpM,
KOWUTO Ca CI'IeLIM(bW-IHVI 3a OTOENHUTE aKTUBMN.

4.10.2. U3amepBaHe HAa O4YaKBaHU KpeaUTHMU 3arybu

OyakBaHUTE KpeauTHU 3arybu ce onpenenaT KaTo pas/inKaTa MeXAy BCUYKM AOTOBOPHM
MapuvyHM NOTOLUM, KOWUTO Cce AbMKaT Ha [pynaTa M nNapuyHUTE NOTOUM, KOUTO TA
AENCTBUTENIHO OYakBa Aa nosyuu (,napuyeH Hegoctur”). N3umcnaBaHETO Ha O4YaKBaHUTe
KpeauTHU 3arybu ce onpenensa Ha 6as3aTa Ha BEPOATHOCTHO npeTerneHata npubansutenHa
OLLeHKa Ha KpeauTHUTe 3arybu npes o4akBaHMA CPOK Ha GMHAHCOBUTE UHCTPYMEHTH.

3a Tbprosckn 1 Apyrn B3emaHua [pynata M3non3sBa OMNpoCTeH NoAxod npu OTYUTAHETO Ha
TbProBCKMTE M APYrM B3EMAHWUA, KAaKTO M HA aKTMBMTE NO A0roBOp M Npu3HaBa 3aryba oT
ob6e3LeHKa KaTo OYaKBaHM KpeauTHU 3arybu 3a uenua cpok. Te NnpeacTaBAABAT O4aKBAHUAT
HeJoCTUr B OOrOBOPHUTE MapMYyHU NOTOUM, KAaTo ce uma npeasui Bb3MOXKHOCTTA 33
Hen3nNb/HEHNE BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBMA MHCTPYMEHT. [pynaTa n3nonsea
CBOA HATpynaH ONWT, BbHLWHW MOKasaTenn n MHGopmauma B AbATOCPOYEH MNAaH, 33 Aa
N34YMCNIM OYAKBAHUTE KpeaUTHM 3aryou.

B pesyntat Ha ToBa, KoraTo [pynata npeueHW, 4Ye 3a  KPaTKOCPOYHUTE B3eMaHus,
Bb3HUMKHAN UM NPEAOrOBOPEHN B PaMKUTE Ha eAHa Ka/NeHZapHaTa roguHa Mma Haauvuue
Ha HUCbHK KPeAUTEH PUCK, KOWTO € HUCHK Te ce obesueHnBat ¢ 1%.

KpaTKOCPOYHUTE B3eMaHMA OT CBbpP3aHM /MuUa, 3a KouTo lpynata ycTaHOBM Hanuyue Ha
KpeauTeH pUcK ce obesueHsBaT ¢ 2%, Nopaan Ha/IMYMETO Ha CBBP3AHOCT MexXay pynaTa u
Herosute gebutopun n dakKTa, Ye MMaT 3HAUYUTEIHA 3aBUCMMOCT €HO OT APYro U ManKo Nno —
BMCOK KPeaUTEeH PUCK.

C 5% obe3ueHKa lpynaTa obe3ueHsBa BCUYKM ABATOCPOYHM B3EMAHMA MW TaKMBA HA KOUTO
MM e U3TeK/Na AaBHOCTTa UK He ca Buan noraceHun B CPok. MpuunHaTa 3a TOBA € 3HAYNTENHO
MO — BUCOKUA KPEAUTEH PUCK N 3aHUMKEHUTE OYaKBAHMA 33 BXOAALLUTE NAPUUYHK NOTOLUM OT
Te3U KOHTareHTu.

Kbm pgaTtata Ha M3roTBAHe Ha TeKyWwmnA d)VIHaHCOB OTYET pPDBKOBOACTBOTO Ha prnaTa e
YyCTaHOBMNO, Y€ HAMa Ha/ln4yne Ha KpeauteH PUCK oT c1>6MpaHe Ha 6'b,£|,eLLI|MTe napuyHu
noTouwn OoT noracABaHe Ha B3eMaHUATaA MY, B pe3yNTaT Ha KOETO TE He Ca O6e3LI|eHeHM.

4.10.3. busHec KombuHauunu

Mpy NbpPBOHAYaNHOTO MM MPU3HABAHE aKTUBUTE U MACMBUTE Ha Npuaobutms GusHec ca
BK/IIOYEHM B KOHCOAMAMPAHMA OTYET 3a GUHAHCOBOTO CbCTOSIHME C TAXHATa cnpasea/nBa
cToiHocT. NpK n3uncnaBaHe Ha cnpaBeainBaTa CTOMHOCT PbKOBOACTBOTO M3MOA3Ba OLEHKN
Ha ObaewmTe NapuyHU NOTOUM WU AMCKOHTOBUTE daKTopu, KouTo obaye morat ga ce
pasnnyaBaT OT [AENCTBUTENHUTE pPe3ynTatu. BcMYKM npomeHM B oOueHKaTa cneg
MbpPBOHAYA/IHOTO MpPU3HaBaHe bOuxa ce OTPasuaAM BbPXY CTOMHOCTTA Ha penyTauuaTa.
NHPopmauma OTHOCHO NpuaobUTUTE aKTMBM M NACUBKU Npe3 TeKyLMs OT4YeTeH nepuog e
npeactaBeHa B noscHeHune 5.2 lpu M3roTBAHETO Ha KOHCOMMAMPAHUA UHAHCOB OTYeT
PBbKOBOACTBOTO MpaBM peauua npeanonoXKeHusa, OLEHKM W [ONYyCKaHWA OTHOCHO

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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NPU3HABAHETO U OLEHABAHETO Ha aKTMBM, NACUBM, NPUXOAM U pa3xoam. encreutenHure
pes3ynTaTu morat Aa ce pas/anyaBaTt OT Npeano/oXeHUATa, OLEeHKUTe U AONyCKaHUATA Ha
PbKOBOACTBOTO U B PeAKM C/Ayvyau CbOTBETCTBAT HaMb/AHO Ha NpeaBapuUTe/IHO OLeHeHuTe
pe3yntatu. MNpu M3roTBAHETO Ha NPeACTaBEHMA KOHCONMANPAH GUHAHCOB OTYET 3HAYMMMUTE
NnpeLueHKNn Ha PbKOBOACTBOTO NPW MPUIAraHeTo Ha CYETOBOAHUTE NOJIMTUKKU Ha [pynaTa u
OCHOBHMUTE M3TOYHMLM HA HECUTYPHOCT Ha CYETOBOAHMUTE NPUBAU3UTENHU OLLEHKU He ce
pa3nnyaBaT OT Te3W, OMOBECTEHM B KOHCOAMAMPAH PUHAHCOB OT4yeT Ha lpynaTa Kbm 31
aekemspu 2021 r., C W3KAKOYEHWE HA MNpPoOmeHuTe B npubamsutenHata oOueHKa Ha
3ab/IKEHMATA 33 Pa3x04m 3a AaHbLUM BbpXy Aoxoaa n Hosonpuetnte MCP0O 9 u MCOO 15.
NHbopmauma OTHOCHO CbLLECTBEHUTE NPEANONOXKEHUA, OLEHKU W AOMNYCKAHUA, KOMUTO
OKa3BaT Hal-3HAYUTENIHO B/IMAHME BbPXY MPU3HABAHETO M OLEHABAHETO HA aKTUBW, NACUBM,
npuMxoamu v pasxoau e npeacraBeHa no-Ao0ny.

4.10.4. OueHaABaHe NO cnpasea/iMBa CTOMHOCT

PbKOBOACTBOTO M3M0/13Ba TEXHMKM 33 OLEHABaHe Ha chpaseAsivBaTa CTOMHOCT Ha
GMHAHCOBU MHCTPYMEHTU (NPU ANNca Ha KOTUPaHU LeHWU Ha aKTUBeH nasap). Npu npunaraHe
Ha TEXHWKW 3a OLeHABaHe PbKOBOACTBOTO M3M0/13Ba B MaKCMMasiHa CTEMEH Nas3apHU AaHHU
N NPeanonoXKeHUs, KOMTO Ma3apHUTE yd4acTHUUM 6Mxa Bb3MPUENn Mnpu OLEHABAHETO Ha
AA[EeH MHCTPYMeHT. Korato anMnceaT NpuUIoXKMMKM NasapHU AaHHWU, PbKOBOACTBOTO M3MN0N3Ba
CBOATA Hal-gobpa OLEHKa Ha NpeanoNoXKeHuATa, KOMTo buxa HanpaBuAM nNasapHUTe
yyacTHUUW. Te3n OueHKM moraT Aa ce pas3nnyaBaT OT AEUCTBUTENHUTE LEeHW, Kouto buxa
6unn onpegeneHu Npu cnpasennvBa NasapHa CAeNKa MexKay MHOOPMUPAHWU U Kenaewm
CTPaHW B Kpas Ha OTYETHUS NepPUOA.

ba3a 3a KoHconungauusa
5.1. WUHBecTMuUuM B AbLLEPHU NpeanpUATUA

ﬂ,'bU.LepHOTO npegnpunAaTnA, BKAlO4EeHO B KOHCOMAAQUNMATA, € KaKTO CeqBa:

2022 2021
Ume Ha abliepHo [pyXKecTBO Mpsako Pasmep Ha Mpsako Pasmep Ha
MHBECTULMATA MHBECTULMUATA
yyactue B XUA. NB. yyactue B XUA. NIB.
CUN Umotn MeHunambHT EOO/] 100 52 100 52

5.2. Npupo6busaHe Ha CUN UMmoTu meHnaKmbuHT EOO

Mpe3 2018 r. I'pynata npngobmea KoHTpoa BbpXxy 100% oT akuumte Ha CUUN NmoTm
MeHungKmbuHT EOO/.

ObuwaTa ueHa Ha npuaobueaHe e B pasmep Ha 52 xun. NB. 3a4b/KEHNETO e ypeaeHo
KbM ZlaTaTa Ha KOHCONMAMPaHUA GUHAHCOB OTYET.

PasnpeneneHMeTo Ha MOKynHata UeHa KbM MpUaobUTUTE aKTMBM M MaCMBM Ha
APYMKecTBOTO e M3BbplueHo Ha 28.06.2018 r. CnpaBeasiMBaTta CTOMHOCT Ha aKTUBUTE
M NacueBMTE Ha AbLLEPHOTO APYKECTBO KbM AaTaTa Ha NnpuaobuBaHe e OKOHYATEeNHO
onpegenexa.

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.



CeneHa XonauHr AL, 24
MeKaMHEH KOHCOMMAMpPaH GUHAHCOB OTYET
31 mapTt 2022 .

CTOMHOCTTA Ha BCAKA rpyna npuaobuTn akTMBM, MACUBU U YCAOBHWU 3aOb/KEHUA,
npM3HaTU KbM AaTtata Ha npuaobuBaHe, e npeactaseHa KbM 30.06.2018 r. KaKTo
cnepga:

CnpaBeganBa CTOMHOCT KbM
paTtaTta Ha npugobusaHe

XUN.nB.
HeTeKywin akTMBu
TeKyLwiu akTuseun
TbproBcKku B3emMaHumA 204
204
O6wo akTuBMU 204
TeKywm nacuem
Apyrv 3agbaxKeHunn 204
06w, nacuemn 204
HeTHu pa3srpaHuuMmm aKTMeu -
PenytauuATa, npm3HaTa B pe3ynTtaTt Ha busHec KombMHaUMATa, e onpeaeneHa,
KaKTo cnepBa:
XWUN.NB.
060 Bb3HarparkgeHune 52
CnpaBen/iMBa CTOMHOCT Ha NpMACOUTUTE pasrpaHUYUMM HETHU
AKTMBU -
Penytauusa ot npugobusaHe Ha AblLUEPHO NpeanpuaTne 52

B pe3synTaT Ha 6BU3HEC KOMBMHAUMATA HAMA NpeycTaHOBABAHE Ha OCHOBHA 4acT OT
AenHocTTa.

napW-IHVITe notTouun npu I'IpMAO6MBaHETO Ca aHa/IM3npaHU, KakKTo cheasa:

XUN.NB.
MpexBbpeHO Bb3HArpaxaeHue, naateHo B bpoit (52)
Cyma Ha npnaobutmuTe Napu U NapuyHU eKBUBANEHTHU -
HeTteH u3xopAaw, napmMyeH NOToK npu npuaobusaHeTo (52)
HeTHo napuuyHu cpeacTBa NAAaTeHU NpU NPUA06MBaAHETO (52)

6. Penytauus

XWUA. NB.
HauyanHo cango 01 aHyapm 2021 r. 52
KpaitHo cango 31 gekempu 2021 r. 52
KpaitHo canao 31 mapt 2022 r. 52

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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7. Mpuxoau u pasxoam ot onepauum ¢ PUHaAHCOBU aKTUBU

2022 2021

XWUN.NB. XWUN.NB.

Meyanba oT npoaaxba Ha PA 4 -
Mpuxoau oT "MxXBU 454 390
Mpuxoau ot onepayumn ¢ MHBECTULUMU 458 390
Pasxoau 3a inxemn (586) (380)
3aryb6a ot npogarkba Ha PA - -
Pa3sxoau ot onepaumum c UHBECTULIUMN (586) (380)
Opyrn dnHaHcoBM pa3xoam (3) (1)
Pe3synTaT oT dMHaHcoBa AeAHOCT (131) 9

8. NMeuanba ot npeoueHKa un neyanba ot npomsaHa B cnpaseagsinBa CTOﬁHOCT, HEeTHO

2022 2021
XWUN.NB. XWUN.NB.
Meyanba oT NnpomsaHa B cnpaBea/sinBa 234 -

CTOMHOCT Ha GMHAHCOBU MHCTPYMEHTM

3aryba oT npomsAHa B cnpaBea/inBa - -
CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTH
HeTtHa neyanb6a ot npomsaHa B 234 -
cnpaBeasinBa CTOMHOCT NPEOoLLEeHKHU

9. Pa3xogu 3a BbHLUHU YCAYrU

2022 2021
XUN.NB. XUN.NB.
3acTpaxoBKa (20) -
OAnUTOPCKM yCnyru (9) -
Kpuamueckn ycamnru (2) -
Takca 6aHKa AoBEPEHUK (19) -
Takca K®H, BB n LA (13) -
OBLLO (63) -

10. Pa3xoau 3a nepcoHan
2022 2021
XWUN.NB. XWUN.NB.
Pasxoau 3a 3annatu (18) (10)
Pa3xoam 3a OCUTYPUTESIHU BHOCKMU (1) (1)
(o] 111T0) (19) (11)

11. floxoa Ha eaHa akKuumn
2022 2021
®dunHaHcoB pe3ynTaT B /ieBa 21 000 (2 000)

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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CpegHo-npeTerneH bpoi akuum
Aoxopa Ha eaHa akuMA

12. UHBECTULUMNOHHUN UMOTHU

26

500 000 500 000

0,04 -

Mpe3 2021 r. pyKecTBOTO - Malika NpmMaobnsa MHBECTULMOHHM MMOTU B pa3mep Ha 8 718 xun.
NnB. VIHBECTUUMOHHNTE MMOTM Ce OLLeHABAT NO CrnpaBeaMBa CTOMHOCT Ha 6a3a Ha M3roTBAHe Ha

E€KCNepTn OLEeHKHN OT TNLLEH3NPAH OLEHUTEN.

3ems O6wo
Xun.ne XWUN.NB.
OTyeTHa CTOMHOCT
Canpgo Kbm 1 aHyapwm 2021 r. - -
MpnaobuTn akTMBK 8718 8718
PeknacnounumpaHmn aktmem - -
YBenunuenue/(HamaneHue) Ha - -
cnpasegamBaTa CTOMHOCT
Canpo Kbm 31 pekemspu 2021 r. 8718 8718
Canpo Kbm 31 mapt 2022 r. 8718 8718

Kbm pgaTtaTa Ha HacToAwMmA KOHCO/NMAaunpaH d)VIHaHCOB OTHET PBbKOBOACTBOTO Ha rpynarta
MHBECTUUNOHHNTE UMOTKU OTroBapA Ha

CinTa, 4e 6anaHcoBaTa CTOMHOCT Ha
cnpasegnanBata UM CTOMHOCT

13. ®duHaHCOBU aKTUBU

13.1. AbarocpoyHn GUHAHCOBU aKTUBMU

PUHAHCOBU aKTUBM AbpPrKaHU 3a TbprysaHe

DUHAHCOBUTE aKTUBM, AbpXaHW 3a TbpryBaHe, Cce OoueHABAT Mo cnpaseasinea CTOVIHOCT, KOATO

MOXe Aa 6bae npeacTaBeHa, KakTo cneasa:

Cesepkoon — bm3a XonauHr ALl
Apyru

2022 2021
Xun.ns Xun.ns
3126 2 899

1 1
3127 2900

MuBecTnumata B Cesepkoon — Mm3a XonauHr ALl ce oT4MTaT No cnpaseanmBa CTOMHOCT.

dUHaHCOBUTE aKTMBMU, AbPXKaAHM 32 TbpryBaHe ca HOMMHUPAHWN B 6bATapCcKM eBa U ce Tbprysat
Ha nybanyHa ¢oHaoBa 6opca B Bbarapua. CnpasegnnsBata MM CTOMHOCT e onpegesieHa Bb3

OCHOBAa Ha TeEXHUTE KOTUPAHU UEHN KbM [aTaTa Ha d)VIHaHCOBMﬂ OTHeT.

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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Pasnnkata OoT NpoMeHUTe B OLLEHKUTE Ha crnpaBeasnBUTE CTOMHOCTU, oTyeTeHM B OTyeTa 33
neyanbata mam 3arybata u gpyrms BceobxsaTeH goxod Ha peg ,lleyanba oT NpeoLeHKU U
neyanba oT npomaAHa B CNpaBegMBa CTOMHOCT, HETHO” W Bb3AM3a Ha 227 XuAa. NB..
PernctpmpaHu akumm ¢ 6anaHcoBa CTOMHOCT B pasmep Ha 2 269 xun. NB. ca 3aN0XKeHU no
CAENKM 3a 0bpaTHO U3KYMyBaHEe Ha akuuM KbM gaTaTa Ha duHaHcoBMA oTtyeT (2021 r. — 2 104
Xun. ns.)

lpynaTa HAMA YCNOBHW 334b/KEHUMA WAM APYrM NOETU aHTaKUMEHTM, CBbp3aHuM C

ObATOCPOYHHUTE MY NHBECTULLUN.

13.2. KpaTKOCpPO4YHM PUHAHCOBU aKTUBU

KpaTKOCpOLIHVITe d)MHaHCOBVI dKTUBU Ha prnaTa BKAO4YBAT d)VIHaHCOBM adKTnBn no
cnpaseagsinea CTOMHOCT npes neyanbarta n 3ary6aTa, KaKTO cneaBa:

2022 2021
XWA. NB. XWA. NB.
®UHAHCOBM aKTUBM NO cnNpaBeainBa CTOMHOCT
B neyanbara wau 3arybarta
BopcoBM KannTanoBm UHCTPYMEHTH 4076 4472
HeKoTMpaHU KanuTanosm MHCTPYMEHTH 13 59
(0]:111T0) 4089 4531

KpaTKocpoyHUTEe PUHAHCOBM aKTMBM Ca OLLEHEHM MO CNPaBeA/IMBA CTOMHOCT, onpeaeneHa Ha
6asata Ha 6OpcoBUTE KOTUPOBKM KbM AaTaTa Ha KOHCOAMAMPaHMA GUHAHCOBMA OTYET.
Meyanbute 1 3arybute OT NPEOLLEHKN HETHO B pa3mep Ha 72 XMA./B. Ca NPU3HATU B OTYETA 33
BceobxBaTHUA poxon Ha peps ,lMevanba oOT nNpeoueHKM WM neyanba oOT MpPomsAHa B
cnpaseanvBa CTOMHOCT, HETHO

KpaTKkocpoyHn ¢PpUHAHCOBU aKTMBWU Mpe3 NpeacTaBeHUTe OTYETHW Mepuoau BKAOYBAT
Pas/INYHM WMHBECTULMM, KOUTO He OTroBapAT Ha OM3Hec mopena 3a cbbupaHe Ha
A0rOBOPHUTE MAPUYHM NoToum, unm Fpynata e pewunna ga M3nos3Ba Bb3MOXKHOCTTA Aa
Knacuduumpa Tesm akTMBM KaTo TaKMBa.

2022 2021

XWUN.NB. XWUN.NB.

MHBECTULMK B aKLUKN N aanose 287 745
AKUMK, 3a710XKEHU NO PENO CAENKMU 3 802 3786
obLO0 4 089 4531

YCcNnoBHUTE aKTMBM / NMacMBM BbB BPb3Ka C KPaAaTKOCPOUYHUTE GUHAHCOBM aKTUBM Ca
NnokKa3aHu B NosAcHeHue 24,

14. NpeannateHun pasxoau
MosAcHeHUATA KbM KOHCOMAUPAHUA GUHAHCOB OTUYET NPeACTaBAABAT Hepa3Ae/iHa 4acT oT
Hero.



CeneHa Xonguur ALl 28
MeXanHeH KoHconmamnpaH GUHaHCOB OTYeT
31 mapTt 2022 .

2022 2021
XWUN.NB. XWUN.NB.
AbarocpoyHa 4yacT Ha npeanaaTeHn pasxoam
3acTpaxoBKa No 06AMrauMoHeH 3aem 582 602
O6LWo AbArocpoUHa Yacr 582 602
KpaTKocpouHa 4acT no o6amMraumoHeH 3aem
3acTpaxoBKa No 06/MrauMoHeH 3aem 79 79
060 KpaTKOCPOUHa YacT 79 79
obWo 661 681

MNpepnnateHuTe pasxoaMm NpeacTaBAABaT NpeBeAeHM CpeacTBa MO 3acTpaxoBaTesiHa
noauvua, nsgageHa BbB Bpb3Ka C eMUTUpaHa obamraymMoHHa emucusa ot [pyKecTBoTo -
MalKa.Ts NoKpMBa pPMUCKa OT HenaawaHeTo M B nosa3a Ha obanraumoHepute. CpoOKbT Ha
AEeNCTBMEe Ha 3acTpaxoBKaTa e OT JaTaTa Ha u3gaBaHe Ha 06AMrauMoHHMA 3aem A0
19.09.2030 .

15. TbproBcKku u apyru B3emaHus

2022 2021

XWUN.NB. XWUN.NB.

B3semaHunAa no porosopu 3a uecus 12 085 12 284
Jlnxsun no porosopm 3a uecua 3060 2652
B3emaHuA OT KAMEHTM NO NOKynKa Ha PA 2593 2816
ABaHcH 1973 1973
B3emaHunA no peno caenku 2 545 2545
Jlnxsun no peno caenku 397 365
3aemu 260 261
Jlnxeu no 3aemu 22 18
JaHbum 3a Bb3CTaHOBABAHE 1 885
OobLO 22 936 23799

HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U OPYrn B3eMaHUA Ce NpuMema 3a pPa3yMHa
I'IpM6J'IM3MTeI'IHa OU€eHKa Ha cnpaseasinBata um CTOMHOCT.

BCMYKM THProBCKM M apyrn GpUHAHCOBM B3eMaHWa Ha lpynata ca npernegaHyu OTHOCHO
HacTbNUAM CbOUTUA Ha HEeU3NbNHEHWE, @ 33 BCUYKM TbPrOBCKM B3eMaHWA € MPUIONKEH
OMNPOCTEH NOAXO0A, 33 ONpefensaHe Ha O4aKBaHUTE KpeauTHM 3arybu KbM Kpasa Ha nepuoaa.

ABaHcuTe B pasmep Ha 1973 xun. AB. ca 3@ NOKyNKa Ha GMHAHCOBU MHCTPYMEHTU, KOUTO
cnepBa ga 6b4aT PUHANU3MPAHU B paMKUTE Ha caegallaTa rogmHa.

16. Mapu 1 napuyHN eKBUBANEHTU

2022 2021
Xun.ns. Xun.ns.

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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MapunyHM cpeacTBa B pa3naallaTesIHU CMETKMU 253 440
obLo 253 440

lpynaTa e M3BBbPLIWAO OLEHKA Ha OYaKBaHMUTE KPeAUTHM 3arybu Bbpxy NapuyHU cpeacTsa U
napuvyHN ekBmnBaneHTU. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha
napuyHUTE CPeAacTBa, AeN03npaHM BbB GMHAHCOBU UHCTUTYLMM, NOPAAM KOETO e onpeaeneHa
KaTO HECbHLLECTBEHA U HE € HAaYMUCeHa B KOHCONMAMPaHUTE GUHAHCOBUTE OTYETMH.

17. CobcTBeH KanuTtan
17.1. AKUMOHepeH KanuTtan
AKUMOHEPHUAT Kanutan Ha [py»KecTBOTO - malka ce cbctom oT 500 000 6p. 0bUKHOBEHM
aKLUMM C HOMMHANHA CTOMHOCT B pa3mep Ha 1 /AB. 3@ akuuA. BCMYKKM aKuum ca ¢ NpaBo Ha

noJiyyaBaHe Ha AMBUAEHT U NNKBUOAUMOHEH OAN M NpeacTaBnssaT eauH rnac ot O6woTo
cbbpaHue Ha aKuMOoHepuTe.

2022 2021
Bpoi n3gaaeHn n HanbAHO NAaTeHU akuuu/asnose:
B HauyanoTo Ha roguHaTa 500 000 500 000
O6w, 6poi aKuuM, HaNbNHO NAATeHU B Kpas Ha 500 000 500 000
nepuojga
CNMCBKBT Ha OCHOBHUTE aKUMOHEpPU e NpeaCcTaBeH, KaKTo caenBa:
31 mapt 31 mapt 31 pekemBpu 31 pekemBpu
2022 2022 2021 2021
Bpoii akuumn % Bpoit akuumn %
3em UHBecT EOO/ 105 500 21 105 500 21
Tpu Ec UHBecT AL 320 000 64 320000 64
HOP KoHKopga 74 500 15 74 500 15
$oHga 7 CayT-nnct
500 000 100 500 000 100
17.2. Pesepsu
2022 2021
XWUN.NB. XWUN.NB.
Pe3epB oT emucuaA Ha akumm 2 2
3aKOHOBM pe3epBu 762 762
ObLLO 764 764

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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18. AKTMBM M NacMBMU NO OTCPOUEHU AaHDBLMU/OTCPOUYEHUN AaHDBLUWN, HETHO

OTcpoyeHu gaHbyHU Nacusu (aKTUBM)

MpeougeHKa Ha PUHAHCOBU aKTUBU
Obe3ueHKa Ha GMHAHCOBK aKTUBU
Cnaba kanutanmsauus

Mpwn3HaTH KaTo:

OTcpoYeHn AaHbYHM aKTUBM

OTcpoyeHn gaHbYHM NAacuBKU

HeTHO OoTCpoueHU JaHbYHKM Nnacusu/(akTusn)

OTcpoyeHU AaHDBYHU NacuBU (aKTUBM)

MpeougeHKa Ha PUHAHCOBM aKTUBM
Obe3ueHKa Ha PUHAHCOBM aKTUBM
Cnaba KanuTanmsauus

Mpn3HaTK KaTo:

OTCpoYeHN faHBYHM AKTUBM

OTCpoYeHN gaHbBYHM NacmBm

HeTHO oTCpoueHUn JaHbYHKU Nnacusu/(akTuen)

19. Pasxogu/UKoHOMMSA 3a faHDbUMU

MNpusHaTtu B neyanbara

1.1.2021 31.12.2021
unu 3arybarta
XWN.NB. XWN.NB. XWN.NB.
235 - 235
(157) - (157)
78 - 78
(157) (157)
235 235
78 78
112021 ''PusHaTMBRENan6ata ., 1, 45,
unu 3arybara
XWn.ne. XWN.NB. XWN.NB.
192 43 235
(123) (34) (157)
(3) 3 -
66 12 78
(126) (157)
192 235
66 78

Pa3xoauTe 3a TEKyLM AaHbBUM MU OTCPOYEHUTE AaHblLM ca M34ucieHu Ha 6asa 3aKOHOBO
onpeaeneHara ctaska ot 10% cbrnacHo 3akoHa 3a KOprnopaTMBHOTO NoA0XoAHO obnaraHe. B
TabnvuaTta no-a4ony e npeacraBeHo obAcHeHMe 3a edpeKTMBHATA AaHbYHA CTaBKa:

Mevyanba/(3aryba) 3a nepmnoaa npean AaHbLUM

JaHbyHa cTaBKa

OuaKBaH pa3xoA 3a AaHbLM BbPXy A0X0AA

YBennyeHua Ha pUHAHCOBUA pe3ynTaT 3a

2022 2021
Xun.ne Xun.ne
21 (2)
10% 10%
() -

- 167

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT

Hero.
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AAHDBYHU Lenn

HamaneHus Ha dMHaHCOBUA pe3ynTaT 3a AaHbUYHM (234) (167)
uenm

EnvmuHaumm Ha KoHconuamnpaHa 6asa - -
Pa3xoa/(npuxopa) 3a AaHbLUM BbPXY A0X0AQ, B - -
T

Pa3xogp 3a TeKkyw, AaHbK - -
Pa3xopg, 3a OTCpoOYEeH AaHDbK (23) -

20. AbArocpoyHU U KPAaTKOCPOUYHM 3aeMU

NMoAacHeHue 2022 2021
XUN.NB. XWUN.NB.

JbArocpoyvHa 4acT Ha 3aemu
baHKoB 3aem 20.2 5006 5512
Ob6auraumoHeH 3aem 20.1 20000 20 000
25 006 25512

KpaTKocpo4Ha 4acT Ha 3aemu

baHKOB 3aem 20.2 - -
O6anrauMoHeH 3aem — rnaBHMLA 20.1 - -
Ob6anraumMoHeH 3aem - MxXBa 20.1 112 306
112 306

Lpyrv KpaTKOCPOUHU 3aemu
3aemu 204 838 363
Peno caenku 20.3 6612 6584
Jlnxeun no peno caenku 20.3 100 101
O6uo 3aemu 7 550 7 048

20.1. O6aurayuoHeH 3aem

Ha 04.08.2021 r. CeneHa XonauHr A[l nspasa obaurauma c ISIN kog BG2100009211 - 20 000
6p. ¢ HOMMHanHa cTonHocT 1000 nB./6p. OBWMAT pasmep Ha OBAUraLUMOHHUA 3aem e
20 000 000 nB. (mBageceTr munvoHa nesa). ObauraunmTe ca OBUKHOBEHM, Be3HaNUYHW,
NOMMEHHU N obe3neyeHun.

O6AMraLMOHHUAT 3aeM € C MALENK HA IMXBEHUTE NMalLaHNA Ha 6 meceyeH nepuoa, CYMTaHoO
o1 04.08.2021 r., KaTo Nocneg4HOTO NMXBEHO naawaHe e ¢ nagex 04.08.2030 r. Nagexute Ha
rNaBHUYHUTE naawaHma 3anoysaTt ot 04.02.2025 r., OTHOBO Ha 6 mecedyeH nepuoa, KaTo
nocnegHoTo NAawaHe cneasa aa 6bae HanpaseHo Ha 04.08.2030 .

HauncneHute nmxsm Kbm obauraumoHepute kbm 31.03.2022 r. ca B pasmep Ha 112 xun.ns..
(322021 r.— 0 xunn.ns)

CpeacrteaTta oT ob6aMraumoHHaTa emncusa we 6baaT usnonssanu ot ,,CeneHa Xonguur” ALl 3a
npuaobuBaHMs Ha [ASA0BM  yyacTMA B KanuTasa Ha KOMMNAHUM OT pasHoobpaHu

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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MKOHOMMUYECKWN CeKTopM, npuaobusaHe Ha Apyrn GUHAHCOBM MHCTPYMEHTM W aKTUBM, 33
nofobpsasaHe Ha GMHAHCOBMA pPe3yaTaT Ha XONANHIOBOTO APYKECTBO B Ab/ATOCPOYEH NAaH,
noracABaHe Ha 3af4b/XKEHMA Ha XONAMHIOBOTO APYKECTBO WM Ha HEroBU AOblUepHWU
LPY¥KecTBa.

ObnrocpoyHuTe CcTpaTerMyeckm MAaHOBE Ca HACOYEHM KbM AUHAMUYHO U ePeKTUBHO
ynpaBieHWe Ha XON4MHIoBaTa CTPYKTypa U MHBECTUUMUTE Ha [pynaTta ¢ uen popmupaHe Ha
pa3Hoobpa3HM U3TOYHUUM HA AOXOLHOCT.

20.2. baHKoBM 3aemm

Ha 10.09.2021 r. lpy»KecTBOTO- MaMKa CKAtOYBa AOroBOp 3a 3aem 3a cymata oT 2 400 xun.ns..
npu roauweH NUXBeH NPOUEHT mM3unmcneH Kato cbop ot P/INMKKK ( KoMTO Kbm gaTaTa Ha
noanuceaHe Ha gorosopa e 0,79%) natoc HagbaBKa oT 1,41 NyHKTa, HO He MO- MaJiko oOT
2,20%. P/INKKK ce onpepens Ha 6asa Ha meToauKata Ha 6aHKaTa Mo Kpeautute Ha
KoprnopaTUBHUTE KAMEHTWU. JIuxeaTa ce m3umucnssa Ha 6asa 365/360 gHu. Hauucnsea ce
exxemeceyHo. CbrnacHoO NoracutenHuA NNaH, KOMTO e HepasgesiHa 4acT OT [0roBopa 3a
6aHKOB 3aem, rMaBHUYHUTE BHOCKWM 3ano4yBaT Aa ce noracasaT oT 2023 r., eXemeceyHo B
pasmep Ha 25000 nB. go 09.09.2031 r. BaHKOBMAT 3aem e obe3neyeH C UMNoTeKka Ha
HeABMXMM MMOT Ha Apy»KecTBoTo. CpOoKbT Ha gorosopa e Ao 09.09.2031r.

Ha 15.11.2021 r. [py)KecTBOTO - MaiKa CK/AlO4YBa AOroBop 3a 3aem 3a cymata ot 3 112
XWUN.NB. NPU TOAULLEH INXBEH NMPOLEHT U3uucneH Kato cbop Ha P/IMKKK ( KoliTo Kbm aaTtaTta
Ha nognuceBaHe Ha gorosopa e 0,79%) natoc Hapbaska oT 1,41 NyHKTa, HO He NO- Masiko OT
2,20%. P/IMKKK ce onpepens Ha 6asa Ha meToauKata Ha baHKaTa Mo Kpeautute Ha
KOpnopaTuBHUTE KAWEHTU. JluxeaTa ce u3umucnasa Ha 6asa 365/360 gHu. Hauucnasa ce
exemeceyHo. CbrnacHo MOracUTeNHWA NNaH, KOWTO e HepasgesHa 4acT oT AOroBopa 3a
6aHKOB 3aeM, MTaBHMYHMUTE BHOCKM 3anoyBaT Aa ce noracssat oT 2023 r., eXXeMeCceyHo KaTo
ca no 32500 nBe. go 25.10.3031 r., a nocnegHata BHOCKa e Ha 15.11.2031 r. e B pa3mep Ha
24 500 nB. BaHKOBMAT 3aem e obe3neyeH c MNOTEKA aKLMK, 3aN10KEHM B NoN3a Ha baHKaTa,
cobcTBeHOCT Ha [pyKecTBoTo - MalKka Ha CeneHa Xonguur AL - Xonauur Ceeta Codpuma AL,
CpoKbT Ha gorosopa e go 15.11.2031 .

Ha 15.11.2021 r. Opy»KecTBOTO - MaliKa CKAOYBA OLLE eAMH AOroBOp 33 3aemM 3a cymaTa oT
646 X1Un.NB. NPU roAULLIEH NINXBEH MPOLUEHT n3uncaeH Kato cbop ot P/INMKKK ( KonTo Kbm
AaTaTa Ha nognuceBaHe Ha gorosopa e 0,79%) natoc Hagbaska oT 1,41 nyHKTa, HO He no-
Mmasnko oT 2,20%. P/INKKK ce onpeaena Ha 6a3a Ha meToAnKaTa Ha baHKaTa No KpeauTuTe Ha
KOprnopaTUBHUTE KAMEHTW. JIxBaTa ce M3umcanea Ha 6asa 365/360 gHW. BaHKOBUAT 3aem e
YCBOEH C Len noracAsaHe Ha 3aabaxkeHue 3a [AJC 32 3aKyneHMA HOB HeABUKMUM MMOTU Ha
apyrectBoTo. CpokbT Ha gorosopa e o 30 gHW. 3aema e npeacpovHM noraceH Ha
15.12.2021 .

20.3. Peno caenku

pynaTta nony4yasa npuBaedYeH KanuTtan, HeO6XOLI,MM 3a oCbuiecCTBABaAHE Ha AeﬁHOCTTa 7
M 4ype3 AOroBopu 3a peno caenku. Peno caenkute (CAEI'IKM 3a 06paTHO U3KYyNyBaHeE Ha
aKLl,VIVI) Ca KPaTKOCPOYHU B CPOK mexXay 3 n 6 meceua. M3nonssaHmMA NMxXBEH npoueHT €

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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nasapeH, Npu Anxsa B pasmep mexay 4,5% mn 5% 3a 2021 r. Kato obe3neyeHne no tesmu
CAENKWN, TpynaTa e 3a10XKM10 CBOU GUHAHCOBM aKTUBM.

2022 2021

XUN.NB. XWUN.NB.

3aavbnxkeHna no Peno caenku 6612 6 584
Jlnxen no Peno caenku 100 101
6712 6 685

20.4. 3aemu oT HePUHAHCOBU UHCTUTYLUN

lpynata Ha CeneHa XonguHr Al nonyyaBa npuB/eYEeH KanuTan, Heobxoaum 3a
oCblLLecTBABAaHE Ha AEWNHOCTTAa M U 4pe3 [0roBopu BpemeHHa ¢PMHAHCOBA MOMOLL.
JorosopuTte ca KpaTKOCPOYHU. 3a NOSyYEHUA Pecypc ApyrKecTBaTa oT [pynata gbarkat
JINXBa Ha KpeguTopuTe B pasmep mexay 5,00% n 6,00%.

2022 2021
XWUN.NB. XWUN.NB.

3aemu 796 201
Jlnxsun no 3aemm 42 162
838 363

21. Macusun, Bb3HMKBALWLMU OT PMHAHCOBATA AENHOCT

Tabnuuata no-gony npeactaBa NPOMeHUTe B 3ab/KeHuATa Ha [pynaTta, KOUTO Bb3HWUKBAT
oT ¢PMHaHcoBaTa My AENHOCT, BKAKOYMTENHO NAPUYHUTE U HENapuyHMUTEe npomeHun. MNacusn,
Bb3HMKBALKM OT GMHAHCOBATa AEMHOCT ca Te3M 33 KOMTO NapuyHM MoTouu ca 6uam, mnu
6baewm napuyHu notoum we 6baaT, KnacMduunpaHM B OT4eTa 3a MAPUYHM NOTOLUM Ha
lpynaTa KaTo Napu4HM NoToLUM OT PUHAHCOBA AEMHOCT.

2021 MapuyHu uameHeHua [Opyrn usmeHeHma* 2022

XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.

O6aunraumoHeH 3aem 20306 (376) 182 20112
BaHKoBM 3aemu 5512 (561) 55 5006
Opyrn 3aemm 363 (412) 887 838
Peno caoenku 6 685 (84) 111 6712
O6wo 32 866 (1433) 1235 32668

* [Opyrute M3MeEHeHMA BKAKOYBAT HAYUCNEHWA Ha NUXBWU, NpoAaxkba Ha B3emaHua u
nosiy4eHn CyMu Mo A0roBOPU 3a 3aeMm.

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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22. TbproBCKU U ApPYru 3aabNXKeHnsa

2022 2021

XWUN.NB. XWUN.NB.

3aabAXKeHNA KbM 40CTaBYMLMA 311 1421
3a4bXKEHMA NO NOKYMNKU Ha DU 3413 3413
JaHbyYyHU 3a4bKEHUA 1 -
3aabaAXKeHMA KbM NepcoHana 3 2
3aabAXKeHUA 33 OCUTYPUTESTHU BHOCKU 1 1
obulo 3729 4 837

HeTHaTa 6anaHcoBa CTOMHOCT HA TEKyLWMTE TbProBCKM U APYrM 3a4b/IXKEHUA ce npuema 3a
pa3symMHa npuban3nTenHa oLeHKa Ha cnpaBea/ivBaTa UM CTOMHOCT.

23. Cebp3aHU npeanpuaTUA

Cebp3aHuTe Anua 3a [pynata Ha"CeneHa Xonguur" AL [py)KecTBOTO - MaKka — ,Tpu Ec
NuBect” Al. CBbp3aHo nuue e n Xonaudr Ceeta Codpua Al, Konto nputexkasa 99.99% ot
Kanutana Ha [pyxKecTtBoTo - manka Tpu Ec MHBecT AZl. CBbp3aHM NnLA ca U YNeHoBeTe Ha
cbBeTa Ha aupekTtopute. CBbP3aHM AMUA Ca U nNpuTerKasBawmTe Hag 20 % oT KanuTana Ha
OpY*KeCcTBOTO — A0 AaTaTa A0 KOATO Te3u /vua ca nputexasanu Hag 20% oT KanuTana Ha
Lpy*ecTBOTO.

lpynaTa OTYMTa KaTo B3eMaHUsA OT CBbP3aHM AMLA pa3yeTUTe CU No NpPeaoCcTaBeHn 3aemu,
JIMXBW, O0OTOBOPY 33 LECUM U ApYru. AKO HEe € M3PUYHO YMOMEHATO, TPaH3aKUUUTE CbC
CBbP3aHM /IMLA He Ca M3BbPLIBAHWM NPU CNeuMasHU YCIOBUA U He ca NpeaoCTaBaHU MU
NnoJiy4aBaHU HUKAKBM rapaHumnu.

23.1. Cpenkun cbC CBbpP3aHM LA

2022 2021

XWN.NB. Xun.ns.
COenKu cvc cobcmeeHuyu
BzemaHus
HauuncneHn nmxeun no 3aemmn 2
MoraceHn NnpeaoCcTaBeHn 3aemu (30)
Mony4yeHn NUXBKU NO 3aemu (3)
O6o0poTn npes nepuoaa (31)
COenKu C K408 ynpasaeHCKU rnepcoHan
YnpaBAeHCKn AoroBopu — 7 7
Bb3Harpa*kaeHus
OcuryputenHmn BHOCKH 1 1
MN3nnaTeHn Bb3Harpa*kaeHus no
ynpaBAEHCKN AOrOBOPU N OCUTYPUTENTHM (8) (8)
BHOCKM

060poTH KbM Kpas Ha nepuoaa - -

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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23.2. Pa3yeTu CbC CBbP3aHUN AUl

Kbm 31 MapT prnaTa MMa B3EMaHUA OT U 3a4b/1IXKEHNE KbM CBDBP3aHU /INLLA, KaKTO C/sieaBa:

2022 2021

XWUN.NB. XWUN.NB.
TeKywm B3emaHu1A OT :
06,0 B3emaHus - -
TeKywm 3a4b/MKEHNA KbM :
3aab/MKEeHUA KbM KJIKOUYOB YNPaBAEHCKU 1 1
nepcoHan, B T.u.
HeusnnateHn Bb3HarpaXaeHumA 1 1
O6wWwo 3a4bNXKeHNA KbM CBbP3aHU Mua 1 1

BCUUYKKM B3eMaHMA N 3a4b/IKEHNA KbM CBbp3aHU IMUa Ca TEKYLWUN U CheaBa Oa 6'b,CI|aT ypeaeHu B
pPaMKNTE Ha 1 roguHa. BsemaHuATa oT CBbp3aHuM NnLUa He Ca obe3sneyeHu.

24. be3HaNIUYHU CAENKHU

I'Ipe3 TEKyWMNA OT4YETEH MNepuos prnaTa He € ocCbuwectsABano CAenkn, npm KOUTo
3annawaHeETO Aa € WU3BbPLWEHO 4Ype3 npuxBalwlaHe M Oa He € OTPa3eHO B OT4yeTa 3a
napmnyHUTE NoTouwn.

25. YcnoBHU aKTUBU U YCIOBHU NacUBMU

lpynaTa npuTexaBa cnefHUTE YCIOBHM aKTUBU U NacUBMU

2022 2021
XUn.ns Xun.ns
YcnosHu AKTUBU
HomuHan no uegmpaHu B3emaHma 5239 5239
MpepocTtaBeHn PUHAHCOBU aKTMBM 33 06PATHO M3KYMyBaHe 2 545 2 545

no JOroBOpM 3a peno

YcnosHu nacusu

MonyyeHn ¢GUHAHCOBM aKTMBM, NoaJjexkawm Ha obpaTHo 2 545 2 545
M3KyrnyBaHe No A0roBOPU 33 peno

26. Kateropmnn ¢pyHaHCOBU aKTUBU U NAaCUBMU

BanaHcoBUTE CTOMHOCTM Ha UHAHCOBUTE aKTMBM WM MNacuMBM Ha [pynata morat ga 6baat
NpeACcTaBeHU B C/IeAHUTE KaTeropuu:

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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®PUHAHCOBU aKTUBU 2022 2021
XWUN.NB. XWUN.NB.

Tbproscku 1 apyru B3emaHma 22 963 23799
B3emaHuA OT cBbp3aHU Anua - -
®PUHAHCOBU UHCTPYMEHTU 7216 7431
Mapu n napuyHn eKBMBaNEeHTU 440 440
30619 31670

®PUHAHCOBM NACUBMU 2022 2021
XWUN.NB. XWUN.NB.

MonyyeHu 3aemu 32 668 32 866
3a4b/IKEHUA KbM CBbP3aHKU nLa 1 1
TbproBCcku 1 apyru 3agbaxKeHus 3729 4 837
36 398 37704

Bukte MosicHeHune 4.4 3a MHPOpPMaALMA OTHOCHO CYeTOoBOAHATa MOMTMKA 3a BCAKA
KaTeropma GUHAHCOBU MHCTPYMEHTU. MeToauTe, M3N0A3BaHM 33 OLLEHKa Ha cnpaBeaiuBuTe
CTOMHOCTM Ha GUHAHCOBM aKTMBM M MacWMBWM, OTYMTAHM MO CMpaBeaNMBa CTOMHOCT, ca
onucaHun B noacHeHue 28. OnMcaHMe Ha NOAIMTUKATA M LeAnTe 3a yrnpaB/ieHne Ha PUCKa Ha
lpynata oTHOCHO GPUHAHCOBUTE MHCTPYMEHTU € NpeacTaBeHo B MoscHeHue 27.

27. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTHU
Lenn n noanTHUKA Ha PbKOBOACTBOTO NO OTHOLUEHME yNnpaB/eHue Ha pUcKa

lpynaTa e M3N0XKeHa Ha Pas/IMyHU BUOOBE PUCKOBE NO OTHOLWEHME Ha PpUHAHCOBUTE CU
MHCTPYMEHTU. 3a noBeye WHPOPMaLMA OTHOCHO (GMHAHCOBMTE aAKTMBM U NACUBM MO
KaTeropuu Ha Fpynata BuKTe MNosicHeHue 26. Hail-3Haunmmnte GUHAHCOBM PUCKOBE, HA KOUTO
e n3noxeHa lpynarta ca NnasapeH pPUCK, KpeauTeH PUCK U IMKBUAEH PUCK.

YnpaBneHWeTo Ha pucka Ha MpynaTta ce OCbLLEeCTBABA OT LEeHTpasHaTa agMUHUCTPALMA Ha B
CbTPyAHMYecTBO cbC CbBeTa Ha AupekTopuTe. NMPUOPUTET Ha PHKOBOACTBOTO € A3 OCUTypU
KPaTKOCPOYHUTE M CPEAHO CPOYHM MAPUYHM MOTOLM, KAaTo HaManu M3naraHeTo CUM Ha
du1HaHCcoBM Nasapu.

I'pynaTa HE Ce€ 3aHMMaBa aKTUBHO C TbpPryBaHETO Ha d)VIHaHCOBVI dKTUBWU 3a CNEKYNATUBHU
uenn, HUTo NbK n3gasa onunn.

Hali-cbwectBeHUTe PUHAHCOBU PUCKOBE, HAa KOUTO e U3NoXKeHo [pynaTta, ca onMcaHu no-
aony.

27.1. JIuxBeH pUCK

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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JINXBEHUAT PUCK € PUCKDBT, NPU KOWTO CTOMHOCTTA Ha PUHAHCOBUTE UHCTPYMEHTU LLE ce
NPOMEHA BCNEACTBME HA MPOMEHW Ha Ma3apHUTE JIMXBEHU MPOLEHTU WAN SIUXBEHUTE
pasxoaun 1 NPUXoAM Ha UHCTPYMEHTUTE C MPOMEHIMBA INXBA MOTAT A4a Ce NPOMEHAT Nopaam
npomeHu B n3bpaHusa 3a 6asza NPoueHT.

Nonutukata Ha [pynata e HacoyeHa KbM MUHMMMU3NPAHE HA JINXBEHUA PUCK NpuU
AbArocpoyHo ¢uHaHcmpaHe. Kbm 31 mapt 2022 r. u 31 pekemspum 2021 r. Yact ot
JdpyxectBaTta oT [pynata ca M3M0XEHW Ha CbL,ECTBEH PUCK OT NPOMAHA Ha MNasapHuUTe
NIMXBEHW npoueHTH, Tbi Kato pynata ce PpUHAHCMPA YACTMYHO OT nosayvyeHu HaHKoBMU
3aemMu, KOMUTO ca OTMNYCHaTK NpU NNaBallm INXBEHWN NPOLLEHTH, @ NpeAoCTaBeHUTE 3aeMu ca
OTNYCHATK Npu GUKCUpaHu nnxsen. EBeHTyanHoTo yBennyeHune Ha BMJT nan PINKKK, Konto
ce onpegensa Ha 6asa Ha meToauKata Ha OaHKaTa MO KpeauTUTE Ha KOPMNOpPaTUBHUTE
KAneHtn, 61U [oBeno [0 yBenuMYeHMe Ha NIMXBUTe, KouTo [pynata AbaXu No YacT oT
nofydyeHuTe MNPUBAEYEHU CPeacTBa M Aa 6bae M3N0XKeHa Ha pUCK. PbKOBOACTBOTO Ha
lpynaTa He o4akBa B 6/1M3K0 6baeLle 3HAYUTENHO YBEIMYEHUE HA N1ABAWMTE KOMMOHEHTH
Ha IMXBEHWUTE NPOLEHTM NO Nony4yeHnTe GaHKOBM 3aeMMU.

MpeactaBeHuTe no-gony Tabavum nokassaT YyBCTBUTE/NIHOCTTA HA HeETHUA QUHaAHCOB
pe3ynTaT cnep AaHbUM U Ha COOBCTBEHMA KanuTaa KbM BEPOATHA MPOMAHA Ha JIMXBEHUTE
NPOLLEHTN NO 3aemMuTe C NAaBaLy, IMXBEH NPOLEHT, 6asnpaH Ha M3meHeHue oT 1%. Bcuukum
APYrv napameTpu ca NpUeTn 3a KOHCTaHTHW.

HeteH ¢puHaHcOB pesynTat CobcTBEH KanuTtan
yBennyeHune HamaneHue yBenMyeHne HamaneHue
Ha IMXBEHMUA Ha INXBEHUA Ha Ha
NPOLLEeHT NPoOLUEeHT NnxseHums NnUxBeHun
c1% cl1% NpPoLeHT NPoOLEeHT
c1% c1%
31 mapt 2022 .
BaHKoBM 3aemu (100) 142 3229 3471
31 pekemspu 2021r.
baHKoBM 3aemu 75 317 3208 3450

27.2. AHanus Ha KpeaUTHUA PUCK

M3naraHeTo Ha lpynaTa Ha KpeguTeH PUCK € OrpaHuyYeHo A0 pa3mepa Ha HanaHcosaTa
CTOMHOCT Ha GMHAHCOBMTE aKTUBM, MPU3HATM B KPaA HA OTYETHMA NEPUOL, KAaKTO € NOCOYEHO
no-gony:

2022 2021
XUN.NB. XUN.NB.
Fpynu ¢uHaHcoBU aKTUBU — 6aN1aHCOBM

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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CTOMHOCTK:

TbproBCcKkM 1 Apyru B3emaHumsa 22 963 23799
B3emaHuA oT cBbpP3aHKU AnLa - -
®UHAHCOBU UHCTPYMEHTH 7216 7431
MNapu n napuyHM eKBMBaNEHTU 440 440

30619 31670

KpeauTHUAT pUCK OTHOCHO Mapu U MAPUYHM EKBMBANEHTM CE CUMTA 33 HECHLLECTBEH, Tbi
KaTo KOHTpareHTuTe ca 6aHKK ¢ fo6pa penyTauma M BUCOKA BbHLIHA OLEHKA Ha KpeauTHUA
PENTUHT.

3a Tbprosckn 1 Apyrn B3emaHua [pynata M3non3sBa ONpoCTeH NoAxod npu OTYUTAHETO Ha
TbProBCKMUTE M APYrM B3E€MAHWUA, KAaKTO M HA aKTMBUTE NO [0roBOp M npu3HaBa 3aryba or
obe3LeHKa KaTo 04aKBaHW KpeauTHM 3arybu 3a Lenuna cpoK. Te NpeacTaBnABAT O4AKBAHUAT
HeaOoCTUr B AOrFOBOPHUTE MapuYHM NOTOUM, KaTo ce Mma npeasus Bb3MOXKHOCTTA 3a
HEeU3Nb/IHEHNE BbB BCEKM MOMEHT OT CPOKA HA PUHAHCOBMA MHCTPYMEHT. pynaTa nsnonssa
CBOA HATPynaH OMWT, BbHLUHW MOKa3aTtenn u MHbopmauMA B AbBATOCPOYEH NAaH, 3a 43
N34YMCNU OYAKBAHUTE KPeaUTHMU 3aryou.

B pesyntat Ha ToBa, KoraTo [lpynata npeueHW, 4Ye 33  KPATKOCPOUYHUTE B3eMaHwus,
Bb3HMKHAN UM NPEAOrOBOPEHN B PaMKUTE Ha eAHa KaNeHzapHaTa roguHa Mma Haauvuue
Ha HUCBHK KpeauTeH PUCK, KOMTO e HUCHK Te ce obesueHasaT ¢ 1%.

KpaTKOCpO‘-IHVITe B3€MaHMA OT CBbP3aHU /IMUA, 33 KOUTO [pynaTta yCTaHOBWM Hanmn4yue Ha
KpeguteH pUCK ce 06e3LI,EHF|BaT c 2%, nopaagn HaJIUYNETO HA CBBP3aAHOCT MeXAaY
LpyXecTBaTa OT rpynaTta U TexHuTe LI,E6VITOpVI n d)aKTa, 4ye MMaT 3Ha4YnuTe/sIHa 3aBUCUMOCT
eaHO OT APYro n Masziko no — BUCOK KpeanuTeH pUck.

C 5% obe3ueHKa MpynaTa obe3ueHsBa BCUYKM ABATOCPOYHM B3EMAHMA MW TaKMBA HA KOUTO
MM e U3TeK/a AaBHOCTTA UM He ca Buan noraceHun B CPok. MpuUynHaTa 3a TOBA € 3HAYUTENHO
MO — BUCOKUA KPEAUTEH PUCK N 3aHUIKEHUTE OYAKBAHMA 33 BXOAALLMUTE NAPMUYHKU NOTOLUM OT
Te3U KOHTareHTu.

KbM gatata Ha M3rortBsHe Ha TeKywma GUMHAHCOB OTYET PbLKOBOACTBOTO Ha [pynaTta e
YCTaHOBWJIO, Y€ HAMA Ha/AM4yMe Ha KpeauTeH PUCK OT cbbupaHe Ha 6baewuTe NapUYHU
NoTOUM OT NoracABaHe Ha B3eMaHUATa My, B Pe3y/NTaT Ha KOeTo Te He ca 06e3uUeHeHM.

CTpyKTypaTa Ha pUHAHCOBUTE aKTMBM MO $a3M U OTHOCMMaATa KbM TAX 0be3LeHKa moXe Aa
6bae NpeAcTaBeHa KaKTo c/ieBa:

dazal ®aza 2
B3semaHuna no gorosopu 15 145 -
3a uecma
B3emaHuA OT KAneHTn 2593 -
Nno NOKynKa Ha ®A
B3semaHusa no peno 2942
caenkm
ABaHcu 1973

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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3aemun v gpyrum 283
OuaKBaHU KpeguTHU - -
3arybu

22 936 -

Obe3neyeHna No peno cAeNkuTe nNpeacTaBasABaT aKUMWUTE, KOMTO ca OBEeKT Ha peno
coenkata. CnpaseasiMBaTa CTOMHOCT Ha aKuMWMTe HaABulWwaBa 3HauyMTenHo 6anaHcosaTa
CTOMHOCT Ha B3eMaHeTo 1 FpynaTa He e HaYMC/IUNO0 OYaKBaHWN KpeauTHM 3arybu BbB Bpb3Ka C
TAX, TbiA KaTO CTOMHOCTTA Ha o6e3neyeHNeTo HaZBULLIABa CTOMHOCTTA Ha B3eMaHeTo.

27.3. AHanu3 Ha IMKBUAHUA PUCK

JINKBUOHWAT PUCK nNpeacTaBnAaBa PUCKBLT [pynaTa ga He MoOXe Jga noracu CcBouTe
3agbmKenuA. Opy)ecTBaTa OT rpynata NocpeLLaT HyXauTe cvM OT JIMKBUAHU CPeAcCTBa, KaTo
BHMMATENHO CNeaAaAT NAaWaHMATa MO  MOracUTENHUTE MJIAHOBE HA  AbJrOCPOYHUTE
OUHAHCOBM 3a4b/IKEHMA, KAKTO U BXOAALWMTE U U3XOSALLN NAPUYHM NOTOLM, Bb3HUKBALLM B
X04a Ha onepaTUBHATa AENHOCT. HyxXauTe OT NIMKBUAHM CPeacTBa Ce CNeAAT 3a PA3/NYHU
BPEMEBM NEpPUOaAN - EXXeAHEBHO M eXeceaMUYHO, KAaKTo M Ha basaTa Ha 30-aHeBHU
NpPorHo3sn. Hy»xante oT IMKBMAHM CPeacTBa B AbAroCpPOYEH naaH - 3a nepmnogm ot 180 n 360
OHW, ce onpenenatT meceyHo. HyxkguTe OT napuyHM cpeacTBa Ce CPpaBHABAT CbC 3aeMMUTE Ha
pa3nonoeHue, 3a Aa 6bAaT YCTAaHOBEHM U3NAULWDBLN UK aednunTn. To3m aHanm3 onpeaens
03aNN 3aeMUTe Ha Pa3noIoKEHME LWe Ca AOCTaTbYHMU, 33 Aa NOKPUAT HyKAUTe Ha pynaTa 3a
nepuoaa.

I'pynaTa AbpPXKK Napn B pasnsawlate/ZIHN CMETKHU, 3a Aa Nocpela NNMKBNOHNTE CU HYXKOWN 3a
nepunoan Ao 30 gHu. Cpe,CLCTBa 3a ObATOCPOYHUTE NNKBUAHU HYXOWN CE€ OCUTypABaT Ypes3
3daeéMU B CbOTBETHNA pasmMmep U npo,u,a>K6a Ha Ab/ITOCPOYHM d)MHaHCOBM dKTUBMN.

Kbm 31 mapt 2022 r. nagexute Ha AOroBOPHUTE 3aAb/KeHUA Ha [pynaTa (cbabprkalum
NIMXBEHU NNALLAHMA, KbAETO € NPUNOXKMMO) ca 0606LLEHN, KaKTO cneaBa:

Texkywm HeTekywm
31 mapt 2022 . Ao 6 Mexay6u Orlpo5 Hap 5
meceua 12 meceua roavHU roavuHU
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
Ob6aunraumoHeH 3aem 486 372 7 335 16 651
baHKOBM 3aemu 61 62 2 838 3718
TbproBCKM U 4pyru 3ab/IXKEeHUA 14 3711 - -
Opyru 3aemun 7 550 - -
O6uwo 561 11 695 10173 20 369

B npeaxogHua oTyeTeH nepuog NageXuTe Ha AOroBOPHUTE 3aAb/KeHus Ha [pynaTa ca
0606LLeHn, KaKTo cneasa:

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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TeKkywm HeTeKywm
31 pekemBpu 2021 . OJo6 Mexpay6 Orlpo5 Hap 5
meceua ni2 rogvHu roguHu
meceua
XWUNn.ns XWUN.NB. XWUN.NB. XWUN.NB.
Ob6nunraumoHeH 3aem 674 376 5871 18 299
baHKoBM 3aemun 61 62 2 666 3920
TbproBCKM U 4pyrv 3a4b/IKEeHUA 13 4821 - -
Opyru 3aemun - 7048 - -
O6uwo 748 12 307 8537 22 219

CTOMHOCTUTE, ONOBECTEHM B TO3M aHA/NN3 Ha MAfEKUTE Ha 3aAb/IKEHUATA, NpeacTaBaaBaT
HEeAUCKOHTUPAHUTE MNAPUYHM MOTOUM MO AOrOBOPUTE, BKAKOYUTENHO Ab/KUMMU JINXBEHU
nnawaHma no obaurayma, KOUTO MoraT ga ce pas/siMyaBaT oT 6GanaHCOBUTE CTOMHOCTU Ha
3a4b/IKEHUATA KbM OTYETHaTa AaTa.

duHaHCOBUTE aKTUBU KaTO CPEACTBO 3a YNpaBAeHUe Ha IMKBUAHUA PUCK

I'IpM OUeHABAHETO W YMNpaBIeHUNETO Ha JIMKBUOHUA PUCK prnaTa OT4YNTA OYaAKBaHWUTE
napnyHn notoun ot d)MHaHCOBVI UHCTPYMEHTU, NO-CneynaaHo HaIM4YHNUTE NapndHUN CpeacTtaa
M TbpProsCKn B3eEMaAHUA. Hanuunute NnapnyHnN pecypcn w”n THLProeCkM B3e€MaHUA He
HaABULWaBaT 3HAYUTE/THO TEKYLWLUTE HYKAU OT U3XO4ALL NapnyeH NOTOK.

28. OueHABaHe No cnpaseaiuBa CTOMHOCT
OueHaBaHe No cnpaBeg/nBa CTOMHOCT Ha PUHAHCOBU aKTUBU

®dUHAHCOBUTE aKTMBM M MACMBM, OTYMTAHW NO CNpaBeasMBa CTOMHOCT B OT4YeTa 3a
$GMHAHCOBOTO CbCTOAHWE, Ca TFPynNMpPaHM B TPU HMBA CbOOpPasHO KepapxuaTta Ha
cnpaBea/siMBaTa CTOMHOCT. Tasu liepapxua ce onpefens Bb3 OCHOBAa Ha 3HAa4YMMOCTTa Ha
BXxoAAwarta nHpopmaums, M3nonssaHa Npu onpeaensHeTo Ha cnpasBenMBaTa CTOMHOCT Ha
dMHaHCOBUTE aKTUBM M NAaCUBM, KaKTO cnenBa:

. HuBo 1 - BxogAwMTe AaHHM Ha HMBO 1 ca KOTMpaHUTE (HEKopUrMpaHu) LEeHWU Ha
MHCTPYMEHTUN Ha aKTUBHMTE Na3apu 3a UAEHTUYHN GUHAHCOBU UHCTPYMEHTH;

. HuBo 2 - BXOoAAWMTE AaHHU Ha HMBO 2 Ca BXOAALLM AAHHW 33 AafeH aKTMB WK NacuB,
Pa3IMYHU OT KOTUPAHUTE LLEHW, BKIOYEHWN B HUBO 1, KOMTO NPAKO MM KOCBEHO Ca AOCTbMHU
3a HabaaeHne.;

. Huso 3 - BxoAALWMTE AaHHW HA HMBO 3 ca HeHablogaemMuM BXOAALLM AaHHW 33 AafeH
aKTUB MM nacue. Tasm KaTeropma BKAKOYBA BCUYKU MHCTPYMEHTU, NMPU KOMTO TEXHMKaTa 3a
OoLEeHABaHe He BK/OYBa HabogaeMn BXOAALWM AaHHU U HEHablogaemuTe BXOAALLN AAHHM
MMaT 3HauuTeneH edeKT BbPXYy OLEHKaTa Ha WMHCTpyMeHTa. HMBOTO B KepapxuaTa Ha

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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CnpaBeA/iBUTE CTOMHOCTM, B PaMKWUTE Ha KOATO Ce KaTeropusvpa OLEHABAHETO Ha
cnpaBea/siMBaTa CTOMHOCT B LAMOCTHUA My 06XBaT, ce onpeaens Bb3 OCHOBAa Ha Hal-HUCKKA
eNleMeHT OT HMBOTO, KOMTO e OT 3Ha4YeHWe 3a OLEHABAHETO Ha CnpaBea/iMBaTa CTOMHOCT B
LUANOCTHMA My 06XxBaT. 3a Ta3u LN 3HAYeHMETO Ha A3aJeH efleMeHT ce OLeHABa KaTo ce
CbMNOCTaBA C OLEHABAHETO Ha cnpaBeAnBaTa CTOMHOCT B LANOCTHUA My 06XBarT.

AKOo npu oueHABaAHETO Ha chnpasBeAnmMBaTa CTOMHOCT 6baaT M3Mon3BaHW Habaogaemu
€N1eMeHTUN, KOUTO Ce HYXAaAT OT 3HAYUTE/IHO KOpUrMpaHe, OCHOBAHO Ha HeHabniogaemu
eNeMeHTW, TakoBa Npu3HaBaHe e OT HMBO 3. 3a OUEHABAHETO Ha 3HayeHWeTo Ha AajeH
eNeMeHT 3a OUEeHABAaHeTO Ha CcnpaBegnaMBaTa CTOMHOCT B UAAOCTHMA My obxBaT e
HeobxoaMmo Aa 6baaTt B3eTH npeasuna cneundmnyHUTe 3a AafeH akTUB UM NacuB GaKkTopu.

CnepHaTta Tabanua npeactaBa HMBaTa B MepapxmaTa Ha GUHAHCOBM aKkTMBM Kbm 31 mapT
2022 r. n 31 pekemBpun 2021 r. , OL,EHABAHM NEPUOANYHO MO CNpaBea/inBa CTOMHOCT:

Huso 1 Huso 2 Huso 3 O6wo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
31 mapt 2022 .
ObnrocpoyHn GUHAHCOBU aKTUBMU 3126 - - 3126
KpaTkocpouHu GUHAHCOBM aKTUBM 4076 - - 4076
MHBECTULUMOHHN UMOTU - 8718 - 8718
31 pekemBpu 2021 .
ObnrocpoyHn puUHAHCOBU aKTUBMU 2900 - - 2900
KpaTKocpoyHn GMHAHCOBU aKTUBM 4531 - - 4351
MHBECTULUMOHHN UMOTHU - 8718 - 8718

KpaTkocpouHu duHaHcosM akTnem (Huso 1)

CnpaBea/iMBaTa CTOMHOCT Ha KPATKOCPOYHUTE GMHaHCOBM aKTMBM (HMBO 1) e onpeaeneHa Ha
6a3a nocnegHa 6opcoBa UeHa Ha TbpryemuTe GUHAHCOBM WMHCTPYMEHTM Ha bbarapcka
¢doHpoBa 6opca Al cboTBeTHO Kbm 31.02.2022 1.1 31.12.2021 r.

3ema (Huso 2)

CnpaBeasiMBata CTOMHOCT Ha ¢dMHaHCOBUTe aKTMBM (HMBO 2) ce onpenens, 4Ypes ouUeHKa Ha
HEe3aBUCUM /NIMUEH3UPAH OLEHUTEe/, M3MO0/J3BallkKM BbTPElWHa WM BbHWHA WHbOpMaums,
MHbOpPMaLMA OTHOCHO NOCNeAHM Ma3apHKU LLEeHM 3a Mas3apa Ha CbOTBETHUA aKTUB U ApPYru.
JINUEH3UPAHUAT OUEHUTEN MNpPM  U3roTBAHE Ha OUEHKUTe nM3nonsBa MmeToda Ha
CpaBHUTENHUTE NPOoAaKOM, MeTOAa Ha BellHaTa CTOMHOCT, OCTaTbyYHMA METoA, MeToda Ha
6bp3ata npoaarkba M meToAa Ha npuxoauTe. B 3aBUCMMOCT OT CbCTOAHMETO U
MECTOMO/IOKEHNETO HA MHBECTULUMOHHUTE MMOTU NNLEH3UPAHMAT OUEeHUTen wu3bupa Hal
nobpata KomMbMHaUMA OT onucaHUTe Mo — rope mMeToau, Taka, ye Aa ce onpeaeny Han —
peanHaTa crnpaBeasinBa CTOMHOCT Ha BCEKW OT TAX. HayanHoTo cango Ha HedUHaHcoBUTE
aKTUBM Ha HMBO 2 MOKe Aa 6bae paBHEHO C KPAaMHOTO MM Cando KbmM OTYeTHaTa AaTa, KaKTo
cnepBga:

Xun.ns.

Canpo kKbom 1 aHyapu 2021 .

MNpnaobutn akTNBM 8718

Meyanbu nnu 3arybu, npusHaTtK B neyanbarta nau 3arybara:

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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MpomaHa B cnpaBeanMBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTH -
Canpo Kbm 31 pekemspu 2021 . 8718

Canpo Kbm 31 mapt 2022 r. 8718

29. Nonutukun u npoueaypu 3a ynpasaeHue Ha Kanutana

Lenute Ha pynaTa BbB Bpb3Ka C ynNpaBaeHWe Ha KanuTana ca:

o Aa ocurypu cnocobHocTTa Ha pynaTa Aa NpoAb/IXKM Aa CbLLECTBYBA KaToO AeMCTBALO
npeanpuaTue; n
o [a OCUTypW afekBaTHA pPeHTabuaHoOCT 3a cobCTBEHMUNTE, KaTo onpeaens LeHaTa Ha

NPOAYKTUTE N YCNYTUTE CU B CbOTBETCTBUE C HUBOTO HA PUCKa.

pynaTa Ha6mop,aBa KanuTtana Ha 6asaTa Ha KOGd)VILl,VIEHT Ha 3a4/TbXXHANOCT, NpeacraB/iABaly,
CbOTHOWEHMETO HA HETEH Ab/II KbM O6LU,VIFI KanuTan.

Kanutanst 3a npeacraBeHUTE OTY4ETHU NEPUOAUN MOXKeE Aa 6bp,e dHa/M3npPaH, KaKTo caeaBa:

2022 2021

XWUn. nB.. XWn. NB.

CobcTBEH KanuTan 3350 3329

Kanutan 3350 3329

®dnHaHCcoBKM Nacuem 36 729 37 792

- Mapu 1 NapuYHM eKBUBANEHTHU (253) (440)

HeteH abnr 36476 37 352

O6w,0 Kanutan (KanuTan + HeTeH AbAr) 39 826 40 681
KoeduumeHT Ha 3aanbXKHANOCT (HeTeH abar/obuwo

KanuTan) 92% 92%

YBennyeHMeTto Ha KoedpUUMEHTa HaA 3agnbrKHAAocT npe3 2022 r. e MAEHTUYEH C
KoeduumeHTa 3a 2021 r..

30. CbbuTHA cnep KpaAa HA OTYETHUA Nepuog,

He ca Bb3HWKHaANM KOpUrMpawm cbbUTUA AU 3HAUYUTENHU HEKOPUTUPALLN CbOUTUA MeXay
AaTaTa Ha GUHAHCOBMA OTYET M AaTaTa Ha U3TOTBAHETO MY C U3KIHOYEHME HA OMMUCaAHUTE No-

nony.

Mpe3 peBpyapun 2022 r. BCNeACTBUE HA BOEHHUS KOHOAMKT mexay Pycua n YkpaiHa HAKou
AbpKaBM 06aBMXa HOBM MAKETU OT CaHKUMKM cpelly nybanyHua abar Ha Pyckata ®epepaums
M HAKOW pPYCKM OaHKM, KAKTO M MHAMBUAYANHM CaHKUMK Cpelly OnpeaenieHu PyCKu
rpaskaaHu.

Mopaayn HapacTBaALWOTO reonoNUTUYECKO HanpexXeHue, ot ¢espyapu 2022 r. ce Habaogasa
3HAYMTENHO yBennyeHne B KonebaHuATa Ha GOHAOBUTE U BaNyTHUTE NA3apu, LEHUTe Ha
€HeproHocuMTennTe W ropmeBata W 3HauuTenHo obesueHABaHe Ha pybnata cnpamo
aMepUKaHCKMA Jonap u eBpoTo.

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.
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Tean cbbUTMA ce O4YaKBa f[a OKaXKaT BAMAHME BbBPXY AEMHOCTTA Ha nNpeanpuatTva ot
Pa3NMUYHU UHAYCTPMU, onepupalin B PyckaTa depepaums, YKpaiiHa v benapyc. lpynata
HAMa NPeKM ekcno3umumm (Hanp., caenku, canga, aHraXXMMeHTN) KbM CBbP3aHN anua u/vmam
KbM K/HOYOBU KAMEHTWU, AOCTaBYMLUM UAM BaHKK OT Te3n AbpKasu. EpekTute oT ropHute
CbbUTMA MoraT Aa OKaXKaT BAMAHME BbPXY LANOCTHUTE MaAKPOMKOHOMUYECKM YCNOBUA B
CTpaHaTa M B EBpona, KakToO M B MO-AbATOCPOYEH NNAH BbPXY TbProBCKUTE 060pOTH,
napuyHUTE NOTOLUM U PeHTabunHoCTTa.

lpynaTa TpeTupa ropHuTe CbOUTUA KAaTO HEKOPUIMpaALM CbOUTMA, HAaCTBNUAN cnes, Kpas Ha
OoT4YeTHUA nepuos. Kbm gaTtaTa Ha 0406peHne 3a M34aBaHe Ha HAcToAWMA GUHAHCOB OTYET,
KonyecTBeHUAT ePeKT OT Te3n cbbuTuA He MoxKe Aa 6bae onpeaeneH ¢ pasyMHa cTeneH Ha
TOYHOCT OT CTpaHa Ha [pynata. PbKOBOACTBOTO aHa/iM3Mpa Bb3MOXHUTE edpeKkTu OoT
NPOMEHSALNTE CE MAKPO-MKOHOMWUYECKN YC/OBUA BbPXY (UHAHCOBOTO CbCTOAHWE U
pe3ynTaTuTe oT AeMHOCTTa Ha pynara.

He ca Hanuue APYrn 3Ha4Ynmm cvbuTUnA cnep Aatata Ha OT4ETa 34 d)MHaHCOBOTO CbCTOAHUE,
KOUTO Aa U3UCKBAT ONOoBeCTABAHE NN KOPEKLUA Ha d)MHaHCOBMﬂ oTHeT .

MoAacHeHMATa KbM KOHCONMAMpPaHUA GMHAHCOB OTYET NPeACTaBAABaT Hepa3ae/Ha YacT oT
Hero.



