UHpauBmnayaneH PuHaHCOB oTyeT
CENNEHA XONAUHTI A4
30 toHn 2022 .



CbabprKaHue

NHamMBuayaneH otyeT 3a BCeobHXBATHUA A0XOA,
NHauBMayaneH oTyeT 3a pUHAHCOBOTO CbCTOAHME
NHamMBuayaneH oTyeT 3a NPOMEHUTe B COBCTBEHUA KanuTan
NHamBuayaneH oTyeT 3a NapuyHUTE NOTOLM

MoAcHeHMA KbM MHANBMAYANHUA GUHAHCOB OTYET

CrpaHuua

1

2
3
4
5



Cenena Xonguur Al

NHamemayaneH mexanHeH GUHaHCOB OTYeT

30 toHn 2022 T.

MHpauBupyaneH otyet 3a BceobxsaTtHua aoxoa Kbm 30 toHM 2022 r.

Pasxoau 3a BbHLWHMK ycnyru
Pasxoau 3a nepcoHan

Pe3ynTaTt oT onepaTMBHa AeiHOCT
Mpuxoau oT onepaunn ¢ pUHaHCOBK
aKTMBMU

Pa3sxoau oT onepauun ¢ puHaHCOBU
aKTMBMU

Opyrn dMHaHCOBM NpUXoaM U pas3xoam,
HETHO

Pe3synTat oT puHaHCOBA AENHOCT
Neuan6a oT npeoueHKU n neyanba ot
npomsaHa B cnpaBeaiuBa CTOMHOCT,
HEeTHOo

MNeyan6a npeau gaHbLUM
Pa3sxoau/VIkoHoMMA 3a AaHbUM
MNeuyanba 3a roguHata

Apyr BceobxBaTeH A,0X0A, HETHO OT
AaHbLU

0O6wo BceobxBaTeH goxop,

Joxop Ha akuma
Digitally signed by EVGENIYA
STOYANOVA PEEVA
DN: c=BG, dc=qualified-natural-
ca, |I=SOFIA, sn=PEEVA,
givenName=EVGENIYA,
serialNumber=PNOBG-801021653

. 7,cn=EVGENIYA STOYANOVA
Cocrasun: PEEVA,
EsreHunn Neesa email=peeva_decheva@abv.bg

[aTta Ha cbcTaBAHe: 28.07.2022 r.

N3nbaHUTeNneH gupektop:
lanuHa lNeoprmesa

NoscHeHme 06.2022 06.2021
XUn.ns.. XUn.ns..

7 (89) (4)
8 (33) (16)
(122) (20)

5 912 785
5 (1003) (503)
5 (4) (1)
(95) 281

6 327 193
110 454

18 - -
110 454

110 454

9 0,02 0,08
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Dimitrova Georgieva
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natural-ca, cn=Galina Dimitrova
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Cenena Xonguur A}

MupmBmuayaneH mexauHeH puUHaHCOB oT4eT

30 toHn 2022 r.

MHAMBMAyaHEH oT4yerT 3a (I)MHaHCOBOTO CbCTOAHUE

Kbm 30 roHu 2022 r.

AKTUBU

HeTekywm aktsmn

MHBECTMUUM B AbLULEPHU NpeanpuaTUA
NHBECTULMNOHHN UMOTH
ObnrocpoyHn GpuUHAHCOBU aKTUBM
MpeannateHn pasxoan

O6LW0 HeTeKyLM aKTUBU

TeKywu akTeu

TbproBCKKU 1 Apyru B3emaHus
KpaTKocpoyHn pUHAHCOBKU aKTUBU
B3emaHus OoT cBbp3aHKN NpeanpuaTna
Mapun n NapuyHM eKBUBANEHTH
MNpegnnateHu pasxogum

0610 TeKyL M aKTUBU

OBLLO AKTUBM

Co6cTBEH KanuTan 1 Nacusu
Co6cTBeH KanuTtan

AKUMOHEpeH KanuTan

Pesepsu

HaTpynaHa neuyan6a

0O6wo cobcTBeH Kanutan

Macusu

HeTekywm nacusu

O6MrauMoHeH 3aem

baHKoB 3aem

OTCcpoYeHM AaHbum, HETHO

0610 HeTeKyLLM Nacnsm

TeKywu nacusu

3aemun

TbpProBCKU U APYrK 3a4bKEHNA
3a4bAXKeHMA KbM CBbP3aHM AnLa
3aabKeHMA 3a JaHDbLUM BbpXYy A0X04a
060 TeKYLM Nacusm

0O6wo nacusm

OBLLO COBCTBEH KANMUTAN U NACUBU
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MosacHeHue

10
11
122
13

14
12.2
22
15
13

16.1
16.2

19.2
17

19
21

18

2
2022 2021
XUn.ns.. XUn.ne.
52 52
8718 8718
3127 2900
562 602
12 459 12272
23268 23678
4031 4531
225 438
79 79
27 603 28726
40 062 40998
500 500
764 764
2225 2115
3489 3379
20 000 20 000
5 006 5512
78 78
25084 25590
8027 7153
3407 4823
45 43
10 10
11 489 12 029
36573 37619
40 062 40 998
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lanuHa lNeoprmesa

ca, cn=Galina Dimitrova Georgieva,
givenName=Galina,
email=g.georgieva@mleasing.bg, c=BG,
|I=Sofia,
serialNumber=PNOBG-8108171899,
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CeneHa Xonguur A}
UHauBupyaneH mexguHeH PUHAHCOB oTUeT
30 1oHK 2022 r.

Bcuuku CyMu Ca npeactaBeHu B Xun.ne.

Canpo kKbom 1 aHyapu 2021 .
06,0 BceobxBaTeH A40X0A 3a rogmMHaTa
Opyru usmeHeHus

Canpo Kbm 31 pekemspu 2021 .

Canpo kbm 1 aHyapu 2022 r.
06wo BceobxBaTeH goxopm 3a rogMHaTa
Apyr1 nsmeHeHusa

3
MNHamBuayaneH otyeT 3a npomeHuTe B CO6CTBEHMA KanuTan, 3a rogmMHaTta npukaousaw,a Ha 30 oHn 2022 r.
O6wo
AKUUOHepeH Pe3epB oT emucuun
Dpyrv pesepsn  HatpynaHa neyanba cobcTBEH
Kanutan Ha aKuuun
Kanutan
500 2 762 1907 3171
- - - 209 209
- - - (1) (1)
500 2 762 2115 3379
500 2 762 2115 3379
- - - 110 110
500 2 762 2225 3489

Canpgo Kbm 30 oHn 2022 1.
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N3nbaHnTeneH ANPEKTOP:

lfanuHa lNeoprmesa
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CeneHa XonauHr AL, 4
NHauBuAayaneH mexxaMHeH GUHAHCOB OTYET
30 toHn 2022 T.

UuamsBuayaneH otyer 3a napruyHuTe notoum Kbm 30 toHU 2022 r.

MNoAcHeHune 06.2022 . 06.2021 .
XWN.NB. XWN.NB.

OnepaTtuBHa AelUHOCT
MocTbnneHnA No 3aemu, NpesoCcTaBeHN Ha Apyru i 30
npeanpuATUA
3aemun, NnpeaoCTaBEHUN HA ApYrK NpeanpuATUA - (38)
MocTbnaeHmA NO KPATKOCPOYHM 3aeMm 2638 1686
M3nnaliaHe Ha KPaTKOCPOYHM 3aeMu (2 048) (1 654)
MocTbnaeHua oT npoaa*kba Ha PUHAHCOBU UHCTPYMEHTU 1397 34
MnawaHuma 3a npngobmeaHe Ha GMHAHCOBU MHCTPYMEHTH (13) -
MonyyeHu nnxeun 8 4
MnawaHma Ha gocTaBYNLM (280) (4)
Mapu4yHM NOTOUM, CBBP3aHU C Bb3HArpaXKAeHus (25) (14)
MnalwaHma namn Bb3CTaHOBABAHUA HA AaHbLU BbpXY 882 (18)
poxopaa
HeTteH napuyeH NOTOK OT onepaTMBHa AENHOCT 2559 26
MHBecTULMOHHA AeifHOCT
MoKynKa Ha AbAroTPaliHN aKTUBU (1 184) -
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeHOCT (1184) -
duHaHcoBa genHocT
M3nnaTeHn 3aemu (506)
MnaTeHn NUxeu (1 081) (31)
Opyrv napuyHu notoum ot puHaHcoBa AelHOCT (1) (2)
HeTeH napuyeH NOTOK OT pUHAHCOBA AeiHOCT (1588) (32)
HeTHa npomsaAHa B napu 1 NapuyHU eKBUBA/IEHTHU (213) (6)
Mapun 1 NapuUyHM €KBMBANIEHTU B HAYANOTO Ha rogMHaTa 438 7
Mapu 1 napuyHM eKBUBANEHTU B Kpad Ha roguHaTta 15 225 1
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[ata Ha cbcTaBaHe: 28.07.2022 r.

NMoAacHeHUA Kbm nHANBUNAyaIHUA (bMHaHCOB oTyer

1. UHdopmauuna 3a ApyKecTBOTO



2.1.

CeneHa Xonguur ALl 5
NHamBuayaneH mexamHeH GMHaAHCOB OTYeT
30 toHM 2022 .

"CeneHa Xonguur" AL (OpyKecTBOTO WAM XONAWMHIBT) € aKUMOHEPHO APYXHKEecTBo,
peructpupaHo B Penybnuka bbarapua no ¢upmeHo geno 142 ot 1994 r. Ha Coduiickm
rPafCKM CbA CbC cepanuvuwe M agpec Ha ynpasneHue B rp. Cooua; PalioH p-H Butowa;
KsapTan Masnoso; yn. Kynenute 3; ET. 1; An. opuc 6.

JenHocTTa Ha [pyXKecTBOoTO He e 06BbpP3aHa CbC CPOK UAN APYro NPEKPATUTENHO YCNOBUe.
OcHoBHaTta aeWHocT Ha ,CeneHa XonauHr” Al ce cbCcToM B MHBECTUUMW B Bbarapua wm
yy>kbMHA B TbHProBCKM APYXKEecTBa, MNPOMWULLINEHM U CENCKOCTOMAHCKM KOMMJIEKCH,
n3BbpwBaHe Ha cobcTBeHa NPOU3BOACTBEHA W TbProBCKA [AEMHOCT, ynpaBieHWe Ha
TbProBCKM ApYy)KecTBa, npuaobuBaHe, ynpaBneHuWe, OUEHKA M npogaxkba Ha y4vactma B
OBbArAPCKM N YyKAECTPaHHWU Apy)KecTBa, npupobusaHe, ynpasneHuMe w npoaaxkba Ha
obnuraumm, npuaobusaHe, oueHKa M npoaaxkba Ha NaTeHTWU, OTCTbNBAHE Ha NMULLEH3MW 33
M3NoN3BaHe Ha NAaTEHTU HA APYKECTBA, B KOUTO XO/IANHIOBOTO APYXKECTBO y4acTBa.

Kbm gaTtata Ha HacToAwmA MmexXanHeH GUHAHCOB OTYeT KanuTanbT Ha "CeneHa Xonaunur" Al
e B pasmep Ha 500 000,00 neBa, pasnpeaeneH 8 500 000 6posi TOMMEHHW aKLUK C HOMUHAN
1 (eanH) nes.

AKuMUTE Ha [py»KecTBOTO ca OOBMKHOBEHM MOMMEHHM aKUMW C MPaBO Ha rnac M He ca
pernctpmpanu Ha bbarapcka poHaoBa 6opca.

[pyKecTBOTO e C eAHOCTEMeHHa cucTema Ha ynpassieHue cbC CbBET Ha AMpeKTopuTe
cbeToALL CE OT TPMMA YNEeHOBEe C MaHAAT OT 5 roanHU

Kbm 30.06.2022 r. CbBeTa Ha AMPEKTOPUTE HA APYKECTBOTO € B C1eAHUA CbCTaB:

e [anuHa Avmutposa lNeoprmesa — MI3nbaHUTENIEH ANPEKTOP
e EneHa leopruesa bpbHUeBa — MOMUYMHOBMY
e MapTtuH /llobomunpos Mutes

CbBETbT Ha ANPEKTOPUTE HE € YMbIHOMOLLMA NPOKYPUCT UAN APYT TbPrOBCKU yNpaBUTeS.

“Cenena Xonaunur” Al ce npeacTtasnsasa ot M3nbaHutenHusa ampektop NannHa AnmuTposa
leopruesa.

AKuMOHepu, npuTexasaly Haa 5 % ot kanutana Ha JpyxectBoTo Kbm 30 toHM 2022 r., ca:
3em UHBecT EOOL 21,00 %

Tpu Ec UHBecT AL 64,00 %

HO® KoHkopa ®oHa-7 CayT-uicet Opbn 15,00 %

2. OnucaHue Ha npuaoXnnmaTta cHeToBoaHa NOJINTUKA
ba3a 3a U3roreaHe Ha nHausunayaaHma mexxagnHeH ¢m-|a|-|c03 oTyeTr

[0 2019 r. py*KecTBOTO € U3roTBano GUHAHCOBUTE CM OTHETM B CbOTBETCTBME CbC 3aKOHA 3a
CYeTOBOACTBOTO M HauuoHanHuTe cyeTtoBOAHM cTaHgaptn (HCC), yTBbpAEHM OT
MuHuctepckma cbeet ¢ MMC Ne 46/21.03.2006 r., B cuna ot 01.01.2006 r., n3meHeHu ¢ NMMC
Ne 251/17.10.2008 r., B cuna ot 01.01.2008 r. u ¢ MMC Ne 394/30.12.2015 r., B cuna oT
01.01.2016 .



CeneHa Xonguur ALl 6
NHamBuayaneH mexamHeH GMHaAHCOB OTYeT
30 toHM 2022 .

Mpe3 2020 r. B CbOTBETCTBME C HAMEPEHMNETO Ha PbKOBOACTBOTO Aa pa3smea [pyKecTBOTO B
NOCOKa HabupaHe Ha AONbAHUTENEH NPUBAEYEH KanuTan C Len pa3pacTBaHe Ha AeNHOCTTa
Ha [lpyKecTBOTO B MOCOKa yBe/an4YeHne Ha MHBeCTULUUM MY e B3eTO pelleHue cHeTOBOAHOTO
OTYMTAHE Aa Ce U3BbPLIBA B CbOTBETCTBME ¢ MeXayHapoaHUTe CYETOBOAHM CTaHAapTu. B
Ta3n BPb3Ka MHAMBUAYANHUAT PUHAHCOB OTYET HA [py*KeCTBOTO € CbCTaBeH B CbOTBETCTBUE
¢ MexayHapoaHuTe cTaHgapTM 3a ¢uHaHcoBo otyutaHe (MCPO), paspaboTeHn u
ny6anKkyBaHM oT CbBeTa NO MEXAYHAPOAHW cyeToBoAHM cTaHaaptn (CMCC) u npuetn ot
Esponeiickua cbto3 (MCPO, npuetn ot EC). Mo cmucbna Ha naparpad 1, Touka 8 ot
JonbnHutenHuTe pasnopeabdbu Ha 3aKOHa 3a CYETOBOACTBOTO, MPUAOKWMM B Bbarapus,
TepMuUHbBT ,,MCPO, npmeTtn ot EC” npeactasnasat MexayHapogHUTE CHETOBOAHM CTAaHAAPTH
(MCC), npmeTtn B cboteeTcTBMe ¢ PernameHT (EO) 1606/2002 Ha EBponeickma napaameHT m
Ha CobBeTa.

NHOMBUAYANHUAT MeXauHeH GUMHAHCOB OTYET e CbCTaBeH B ObaArapcku fnesa, Koeto e
byHKLMOHANHaTa BanyTa Ha [lpyecTBOTO. BCUMUKM cymu ca npeacTaBeHU B XWUNaauM nesa
(xvn. nB.) (BKNOUMTENHO CpaBHUTENHATA MHGOPMauMA 3a 2020 r.), OCBEH aKO He e NOCOYEeHOo

Apyro.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 33 CbCTaBAHETO W AOCTOBEPHOTO NpeacTaBAHE Ha
MHPOPMaLMATA B HACTOALLUA MEXKANHEH UHAHCOB OTYET.

To3n mexamMHeH GMHAHCOB OTYET € UHAMBUAYANEH. [LpY»KEeCTBOTO CbCTaBA M KOHCONMAMPAH
dMHaHCOB OTYeT B CbOTBETCTBME C MeKAyHAapoAHUTE CTaHAAPTU 33 GMHAHCOBO OTYMTaHe
(MC®0), paspaboteHM M nybnukyBaHu oT CbBeTa MO MENKAYHAPOAHW CYETOBOAHMU
ctaHgapt (CMCC) n npuetun ot EBponeickua cbto3 (EC), B KOWTO MHBECTULUUTE B AbLLEPHU
NpeanpuATMA ca OTYETEHW U ONoBecTeHU B cboTBeTcTBMe ¢ MCPO 10 ,KoHconmamnpaHu
dunHaHcoBM oTHeTHN”.

NHANBNAYaNHUAT GUHAHCOB OTYET € CbCTAaBeH NpM CMa3BaHe Ha NPUHUMNG Ha AencTBalo
npeanpuATMe M KaTo ca B3eTU nNpeaBug Bb3MOXKHUTE edeKTU OT NpPoAbAKABALWOTO
Bb34EeNCTBME HAa NAaHAEMUATA OT KopoHasumpyc Covid-19.

B Bbarapua HanoXeHuTe NpoTUBOENUAEMMUONOTMYHM MepKu npe3 2020 r. v 2021 r.,
[oBefoxa A0 Ae30praHu3auma B MOYTM BCUMUKU CEKTOPU HA WMKOHOMMUYECKUA MHUBOT B
CTpaHaTa, BKAOYMTENHO B cdepaTa Ha onepupaHeTo ¢ GUHAHCOBU MHCTPYyMeHTU. OCHOBHaTa
AENHOCT Ha [lpy)KecTBOTO He bHelle NpAKO 3acerHata M Bb3MNPenATCTBAHA OT BbBeAeHUTe
NpoTMBOENUAEMUYHU MEPKU C pelleHuMAa U 3anoBen Ha OTrOBOPHUTE AObPXKaBHU
NHCTUTYUMKN. EdeKTbT Bbpxy [pyKecTBOTO ce u3pasasalle B 3abaBAHe HA aKTMBHOCTTA Ha
N3BbPLUBAHE HA CAENKM C PUHAHCOBM MHCTPYMEHTU NOPOAEHA OT BONATUIHOCTTA Ha LleHUTe
Ha GMHaAHCOBUTE aKTMBM HA NasapuTe Ha poHA0BM Bopcu.

B Te3n ycnoBuA pPbKOBOACTBOTO HA [py)KeCTBOTO HanmpaBW aHaAuM3 M MNpeueHKa Ha
cnocobHocTTa Ha [py)KecTBOTO [Aa MNPOABLMNKWM CBOATA [AEWHOCT KaTo AeincTBawo
npegnpuAtMe Ha 6a3a Ha HanuMyHata wuHPopmauma 3a npegsunammoto bbaewe w
PbKOBOACTBOTO OYaAKBa, Ye [pyKecTBOTO MMa [AO0CTaTbyHO OGMHAHCOBM pecypcu, 3a Aa
NPOAbB/IKM OnepaTMBHATa CU AenHOCT B 64M3KO Obaelle u npoab/aKaBa Aa npwuaara
npuMHUMNA 3a [AOEeWCTBAlLO nNpeanpuaTMe NpU U3roTBAHETO Ha ¢WHaHcoBus oTtdyeT /
NHAMBMAYANHUA GUHAHCOB OTYeT.



CeneHa Xonguur ALl 7
NHamBuayaneH mexamHeH GMHaAHCOB OTYeT
30 toHM 2022 .

3. npOMEHM B cHeTOBOAHATa NO/IUTUKA

3.1. UameHeHuAa u pasacHeHna Kbm MCPO, Konto Bamn3art B cuna ot 1 aHyapm 2021 r.

3.2

3.3.

LJpyKecTBOTO € NPUNOKUAO CAeaHUTe HOBWU CTaHAAPTU, U3MEHEHUA U PasACHEHUA KbM
MC®O, paspaboTeHun 1 nybankysaHu oT CbBeTa N0 MeXAYHApPOAHM CHETOBOAHU CTaHAAPTH,
KOUTO Ca 33a4b/IKUTENHM 332 NpunaraHe oT roguHua nepuog, 3anoydsaw, Ha 1 aHyapu 2021
r., HO HAMAT cbwecTBeH edeKkT OT npunaraHeTo MM BbpXy GUMHAHCOBMA pes3ynTat wm
$GMHAHCOBOTO CbCTOAHME HA [py»KecTBOTO:

N3meHeHns Ha MCPO 9, MCC 39, MC®O 7, MCPO 4 n MCPO 16 Pedpopma Ha NnXBEHUTE
nokasatenu - ®asa 2, 8 cumna ot 1 AaHyapu 2021 r., npmnetn ot EC. NMpomAHaTa e BbB Bpb3Ka C
pedopmaTa Ha 6a30BUTE NMXBEHU NPOLEHTHU

N3meHeHUA n pasacHeHUA, KOUTO He ca Bae3num B cuna ot 01.01.2021 r.

Kbm patata Ha ogobpeHne Ha TO3U MeXauHeH GMHAHCOB OT4YeT ca Nyb6AMKyBaHM HOBWU
CTaHAAPTU, USMEHEHMA U PA3ACHEHUA KbM CbLLECTBYBALLM Beye CTaHAAPTU, HO He ca Bie3Nu
B CMJ1a UK He ca npueTtun ot EC 3a puHaHcoBaTa roamnHa, 3anoysawa Ha 1 aHyapm 2021 r., n
He ca 6uUAM NpuUNOXKeHW OT no-paHHa JaTta oT [pyrKectBoTo. He ce o4vakBa Te Aa umat
cbuiectBeH edpekT Bbpxy ¢MHaHCOBUTE OTYeTM Ha [pyKecTBoTO. PbKOBOACTBOTO O4YaKBa
BCMYKM CTaHZAApPTM W W3MeHeHuMA p[a 6bpat npuetM B CYeTOBOAHATA MNOJIUTMKA Ha
[ py»KecTBoTO Npes NbpBMA Nepmos, 3ano4saly, cies Aatata Ha BAN3aHETO UM B CMAA.

MpomeHUTe ca CBbP3aHU CbC C/IeAHUTE CTaHAAPTH:

N3meHeHna B MCC 1 lMpeactaBsaHe Ha ¢uHaHcoBUTe oTyeTn: Knacudumkauyma Ha nacusute
KaTO TeKyLWM U HeTeKyLwwM, B cmna oT 1 aHyapu 2023 r., Bce owle He e npueT oT EC;
N3meHeHnsa B MCPO 3 BusHec kKombuHaummn, MCC 16 MmMoTH, MalWMHKU U cbopbrKeHusa, MCC
37 MpoBn3nmn, yc0BHM NACMBU M YCIOBHU aKTMBWU, B cuna oT 1 AHyapu 2022 r., BCe owe He ca
npuetun ot EC;

NoanwHu nogobpeHnsa 2018-2020 r. B cuna ot 1 sHyapu 2022 r., BCe olle He ca npueTn ot EC
N3meHeHna Ha MCPO 4 3acTtpaxoBaTenHun Aorosopu - otnaraHe Ha MC®O 9, B cuna ot 1
AHyapwu 2021 r., BCe owe He ca npuetn ot EC;

MC®O 14 ,,0TcpoyeHn CMETKM NpKU perynmpaHn ueHn” B cuna ot 1 AHyapu 2016 r., BCce owwe
He e npueT oT EC;

MC®O 17 ,,3acTpaxoBaTenHu aorosopu” B cuna ot 1 AHyapu 2023 r., BCe OLLE He e NpUeT oT
EC.

MNpunoxknma mepHa 6asa

HactoAawuar nHansmnayaneH mexkamHeH GUHAHCOB OTYET e WM3roTBEH MpPU crnasBaHe Ha
NPUHLUMMNA Ha UCTOpMYEecKaTa LeHa, moanduumpaH B ONpefeneHn cayyan c npeoueHKaTa
Ha HAKOW aKTMBM WM MaCMBM [0 TAXHATa CnpaBeA/IMBa CTOMHOCT KbM Kpas Ha OTYETHMA
nepuos, AOKOJIKOTO TOBa C€ M3WUCKBA OT CbOTBETHUTE CYETOBOAHW CTaHAAPTU U Tasu
CTOMHOCT MOXe Aa Obae AOCTOBEPHO YyCTaHOBeHa. BcWMUKM NoAoOHW OTKNOHEHMA OT
NPUHUMNA Ha MCTOpMYecKaTa LEeHa ca NOCOYeHM Npu OMNoBecTABaHe Ha cYeToBOAHAaTa
NOJINTUKa Ha CbOTBETHUTE MECTa MO-HaTaTbK.
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CeneHa Xonguur ALl 8
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4. 3HauMMHM cHeTOBOAHU NONUTUKHU

O6wm npunokeHna

Hall-3HauMmuTe CYETOBOAHWM MONMUTUKM, NPUAAraHW MPU U3FOTBAHETO Ha TO3U MEXKAMHEH
bMHaHCOB OTYET, Ca NpeaCcTaBeHU No-40y.

DUHAHCOBUAT OTYET € M3rOTBEH MPU CMa3BaHe Ha NMPUHUMNUTE 33 OLLEHSABAaHE HA BCUYKMU
BWAOBE aKTMBM, MACMBM, NPUXOAN U pa3xoam cbriacHo MCPO. basute 3a oueHka ca
OnoBecTeHU NoAPOOHO NO-HATaTbK B cYeTOBOAHATa MOJNTUKA KbM MEXAMHHUA GUHAHCOB
oTyer.

CnepnBa Aa ce otbenexku, Yye Npu U3roTBAHETO HA NPeACTaBEHUA MeXANHEH PUHAHCOB OTYET
Ca M3NO/A3BaHM CYETOBOAHM OLEHKM M [OMyCKaHuA. Bbnpeku uye Te ca 6HasupaHu Ha
MHPOPMaLMA, NpeaocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha U3rOTBAHE HA MEXAUHHUA
bMHAHCOBMSA OTYET, peasiHUTe pPe3yaTaT MoraT Za Ce pas3/InyaBaT OT HaMpPaBeHUTE OLEHKN U
AONyCKaHuA.

MpeacrtaBAHe Ha PUHAHCOBUA OTUHET

®dUHaAHCOBUAT OTYET e npeactaBeH B cboTBeTcTBMe ¢ MCC 1 ,MpeacTaBaHe Ha GUHAHCOBM
oTtyeTn”. [lpy*KecTBoToO NpeacTaBs oTyeTa 3a nedyanbarta uaum 3arybata u gpyrusa sceobxsaTeH
[10X0[, B €AMHEH OTYeT.

B oTyeTa 3a $MHAHCOBOTO CbCTOAHME Ce NPEACTaBAT ABa CPaBHUTE/NHM Nepuoaa, KoraTo
[pyKecTBoTo  nNpunara  c4YeToBOAHA  MNOJIUTUKA  PETPOCNEKTUBHO,  MPEM3YUCNABa
PETPOCMNEKTUBHO MO3MUMN BbB PUHAHCOBUA OTYE; WUAM NpPeKNacuduumpa nosnuum BbB
bMHAHCOBMA OTYET M TOBa MMa CbLECTBEH edeKT BbpXy MHbOpmaumATa B OT4YeTa 3a
$MHAHCOBOTO CbCTOSIHME KbM HAYal0TO Ha NPeaxXo4HUA nepuoa,

cIJVHKLI,MOHaIIHa BaJZlyTa U Ba/1lyTa Ha nNpeAactaBAHe

dyHKUMOHANHATa BaayTa Ha [py*KecTBOTO € BajyTaTa, B KOATO Ce M3BLPLIBAT OCHOBHO
CAENKUTe B CTPaHaTa, B KOATO TO e PerncTpmpaHo. ToBa e 6bArapcKUAT NeB, KOUTO CbrIACHO
MECTHOTO 3aKOHOZATEeNCTBO € C PMKCUpPaH KypC KbM eBPOTO NPU CbOTHOLWeHWe 1 eBpo =
1.95583 nB. BHB onpepens obmeHHUTE KypcoBe Ha ObArapckMa NeB KbM gpyrute
YYXKIECTPaHHW BaNyTUM WU3MON3BalKM Kypca Ha €BPOTO KbM CbOTBETHATa BajsyTa Ha
MeXAYHAPOoAHUTE Nasapu. Mpn NbpBOHAYaNHO NPU3HABaHeE, CAE/KA B YyXKAECTPpaHHa BanyTa
ce 3anucBa BbB QYHKLMOHaNHATA BaslyTa KaTO KbM CymaTa B YyXKAeCTpaHHa Banyta ce
npuaara o6MeHHUAT KYpPC KbM MOMEHTa Ha caesikaTta uamn cbbutnerto. MNapuyHuTe cpeacTea,
B3eMaHMATa N 3a4b/KEHUATA, AEHOMUHUPAHU B 4YyxKAECTpaHHa BanyTa Ce OTYMTAT BbB
dYHKUMOHANHATA BanyTa KaTo ce npuaara obmeHHUA Kypc, nybamkysaH oT BHB 3a Bceku
paboteH geH. Kbm 30 lOHM Te ce ouUEHABAaT B Ob/ArapckM nesBa, KaTto ce W3N0a3Ba
3aKNOYNTENHNS 0bMmeHeH Kypc Ha BHB kbm gatata Ha ¢uHaHcoBuA oTyeT. EdeKktuTte oT
KYPCOBWUTE Pas3/IMKK, CBbP3aHM C ypeXAaHeTO Ha CAEeNKM B YyXKAEeCTpaHHa BanyTta, WM
OTYUTAHETO Ha CAENKM B UyXKAECTPaHHa Ba/lyTa NO KypCOBE, KOMTO Ca PasfINYHK, OT Te3U, MO
KOUTO NbpPBOHaYa HO ca 6unum nNnpusHaTK, ce BKAKOYBAT B OTYETa 3a nedyanbata nam 3arybara
N Apyrus BceobxsaTeH A0X0J B Nepuosa Ha Bb3HWMKBAHETO MM. Banytata Ha npeacTtaBsHe
BbB PUHAHCOBUTE OTYETM Ha [py*KECTBOTO CbLLO € ObArapCKUAT NEB.
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4.4, YnpasneHue Ha PMHAHCOBUTE PUCKOBE

B xo4a Ha obuyaitHaTa cu geHoCT [py*KecTBOTO MoXKe Aa 6bAe M3N0XKEHO Ha PasnyHK
bMHAHCOBM PUCKOBE, Hali-BaXKHUTE, OT KOMTO ca: Na3apeH (BKAOYBALLY, BaNlyTEH PUCK, PUCK OT
npomsAHa Ha crnpaBegnBaTa CTOMHOCT M LLEHOBU PUCK), KpeauTeH PUCK, IMKBUAEH PUCK U
PUCK Ha /NMXBEHO-06BbP3aHM MNapuyHM noToun. PUHAHCOBUTE PUCKOBE TEKyLWO ce
naeHTMdMUMpPaT, M3MepBaT M HaboAaBaT C MOMOLLTA Ha PA3/IMYHU KOHTPOJIHU MEXaHU3MU,
3a Oa ce onpeaenAT ageKkBaTHM HaeMHU Bb3HarpakAeHus, LeHaTta Ha NpMBieYeHUTe 3aemu
N A3 Ce OUEHAT afleKkBaTHO GopmMUTe Ha NoaabpKaHe Ha cBOBOAHUTE NUKBUAHU CPEACTBa,
6e3 Aa ce AoONyCcKa HeonpaBAaHa KOHUEHTPaUMA Ha AafeH PUCK.

4.5. AednHNUMA N OLEHKA HA eleMeHTUTE Ha oTyeTa 3a PUHAHCOBOTO CbCTOSIHUE
4.5.1. AbaArocpoyHn MHBECTULMU B AbLLEPHU U ACOLUMPAHUN APYHKeCcTBa

ObArocpoyHnTe WHBECTUUMW, NPEACTaBAABAWM aAKUMM B  AbWEPHU UM acounmpaHu
APY)KecTBa, ca nNpeacTaBeHM BbB (PUHAHCOBMA OTYET MO UeHa Ha npuaobusaHe
(cebecToMHOCT), KOATO NpeAcTaB/ABa ChpaBen/MBaTa CTOMHOCT Ha Bb3HArpaXAeHWeTo,
KoeTo e 6110 NNaTeHo, BKAOYMUTENHO NPEKUTE Pasxoam no npuaobmuBaHe Ha UHBECTULMATA,
Hama/ieHa C HaTpynaHaTa obe3LeHKa.

[py)KecTBOTO OTYMTa CYETOBOAHO e€AHA WHBECTUUMA KaTo WHBECTUUMA B AblUEpHO
[APYXECTBO, KOraTo YMnpaKHABAa KOHTPOA. Hanuue e KOHTpoAn, Korato [pyKecTBoTo e
M3N10}KEHO Ha, UAN MMa MpaBa BbpXYy, NPOMEHANBATA Bb3BPbHLLAEMOCT OT CBOETO yyacTue B
npeanpuATMETO, B KOETO € MHBECTMPAHO, M MMa Bb3MOXHOCT A3 OKaXKe Bb3AencTeme Bbpxy
Ta3M Bb3BPbLAEMOCT NOCPEACTBOM CBOMTE MPABOMOLLMA BbPXY NpeanpuUATUETO, B KOETO e
MHBECTMpaHO. B uvHAMBMAYyanHMA MeXAMHEH JUHAHCOB OTYET Ha [pyXKecTBoTo,
WNHBECTUMLMUTE B AbLLEPHN NPeanpUATUA CE OTYUTAT NO cebecToMHOCT.

AcouuupaHo npeanpuaTue e NPeanpuaTUE, B KOETO MHBECTUTOPBT YNpaXKHABa 3HAYUTENHO
BAMSAHWE, HO KOETO He NpeACTaBNABa HWUTO AbLLEPHO, HUTO CMECEHO NpeanpuATME Ha
WMHBECTUTOpPA. 3HAYNTENHOTO BAUSAHME Ce M3Pa3ABa B NPaBOTO Ha y4yacTUe NPM B3EMAHETO Ha
peleHunn, CBbp3aHu ¢ pUHAHCOBaTa M onepaTMBHATa AEMHOCT Ha NPeanpUATUETO, B KOETO €
WMHBECTMPAHO, HO HE U KOHTPOA BbpPXy Ta3u AelHOCT. OBUKHOBEHO 3HAYUTENHO BAUAHUE Cce
yMpa)KHABa, KOraTo MHBECTUTOPDBT MpuUTe)KaBa 25 WUAM nosBedye NpPOLEHTa OT riacoBeTe B
npeanpuATMETO, B KOETO € MHBECTUPAHO.

Mpu NnoKynka u npoaa*kba Ha MHBECTULMM B AbLLEPHU U aCOLMMPaAHN APYHKECTBa ce npuaara
"naTaTta Ha ckntoyBaHe" Ha caenkaTa.

MHBECTULMUTE Ce OTNMCBAT, KOraTo ce NpexBbp/aAT NnpasaTa, KOUTO NPOM3TUYAT OT TAX Ha
APYTY N1ua NpY HacTbMNBAHETO HA NPaBHUTE OCHOBAHMSA 33 TOBA M NO TO3M HauYKUH ce 3arybsa
KOHTPO/1a MM 3HAYUTENHOTO BANAHWE BbPXY CTOMAHCKUTE U3roam OT CbOTBETHUA KOHKpPETEeH
™N nHBecTnumK. Nevanbarta/(3arybaTa) ot npoaakbaTa Mm ce npeacrass Ha peg "Meyanba
OoT npoaaxba Ha AbliepHU aApyxKecTBa" B oTyeTa 3a nedvanbata wam 3arybata u apyrus
BceobxBaTeH A4oxoa,.

Mpuxoante oT AUBUAEHTU, CBBP3AHM C ABATOCPOYHUTE WHBECTULMW Ce NPU3HABaT KaTo
TEKYWN NpuUXoAM M Cce npeactaBaT B oT4yeTa 3a nedvanbata mam 3arybata uM gpyrus
BceobxBaTeH A0X04, KbM cTaTuATa "®UHaHCOBM Npuxoamn u pasxoan”.
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I'Iapmu-m cpeAacTsa U eKBUBaAJIEHTU

MNapuvyHUTE cpeacTBa M eKBMBANIEHTU BK/IOYBAT KAaCOBUTE HAIMYHOCTW, pasniawaTtenHuTte
CMETKM U aenosntute B 6aHKW. MapuyHUTe cpeacTBa B /1eBA Ca OLEHEHW NO HOMWHANAHATA
MM CTOMHOCT, Ha MapPUYHUTE CPeacTBa, AEHOMMHWUPAHW B YyXKAeCTpaHHa BanyTa- No
3aKkntouuTenHua kypc Ha bHB kbm 30 toHn 2022 r.

3a Luennte Ha CbCTaBAHETO Ha OTYETa 3a NapU4YHUTE NoTouMW:

NnapuyHMUTE MNOCTbMAEHMA OT KAMEHTM U NapUUYHUTE MNaWaHMA KbM A0CTaBYMUM Ca
npeacraBeHn 6pyTHO, ¢ BKAtoveH OAC (20%);

NMXBUTE NO NpenoCTaBeHW KpeauTu Ha AbliepHO APYMKEeCTBO CEe BK/IOYBAT KaTo
NOCTbMN/IEHMA 33 MHBECTULMOHHA AeNHOCT;

nnateHnaT AAC no NOKYNKM Ha AbATOTPaliHU aKTUBU OT YyXKAECTPaHHM A0CTaBYMLM ce
nocoysa Ha pej "niaTeHun gaHbuum", a Npy AOCTaBKa Ha AbAroTPamHM akTUBM OT CTpPaHaTa ce
noco4ysa Ha pes "nNNawaHWsa KbmM A0CTaBYMUM" KbM MapuUyHMTE NOTOUM OT onepaTMBHa
NEeNHOCT, JOKONKOTO TOM y4yacTBa M ce Bb3CTaHOBABA 3aeAHO M B ONepaTUBHUTE NOTOLUM Ha
[PYKEeCTBOTO 3a CbOTBETHUA Nepuoa.

AKUMOHepeH KanuTtan

AKLMOHEPHUAT KanuTan ce NpeacTaBs No HeroBata HOMWHaAHA CTOMHOCT U CbOTBETCTBA Ha
aKTyanHaTa my cbaebHa permucrpaums.

Pe3epBu 1 HepasnpeaeneHa neyanba

npeMMﬁHMﬂT pe3epB BKAKOYBaA MNpemMun, nonyyv4eHu npun NbpBOHAYANIHOTO E€MUTUPAHE Ha
cobcTBeH KanuTan. Bcuuku pa3xoan no caAenku, CBbp3aHUM C eMUTUPaHE Ha aKuuu, Cca
npucnagHaTt ot BHECEHUA KanuTan, HETHO OT AaHBYHU obnekyeHus.

OpyruTte pesepsu Ha [py)KeCTBOTO BK/OYBAT 3aKOHOB U AONbAHUTENEH pe3epB, KOMTO ce
0bpasyBaT OT pasnpegensHe Ha GUHAHCOBUTE My PE3YNTATM 3a CbOTBETHUA NEpPUOoA, Crej,
obnaraHeTo MM C AaHbK Bbpxy nevanbata. PesepsBute Ha [py)KecTBOTO moraT na ce
M3non3BaT caMo C pelleHne Ha O6WOTO cbbpaHMe Ha aKLMOHepuUTe, CbrNacHO TbproBCKMA
3aKOH M YcTaBa Ha ApYKecTBOTO.

Hepa3snpeaeneHaTa neyanba BKAOYBA TEKYLWMA GUHAHCOB PE3YNTAT M HATPYNAHUTE Nevanodom
OT MMHA/IU TOAMNHM.

3aabaXKeHNA KbM HaeTu amua

lnameH 2oduweH omnyck

CbrnacHo KogeKkca Ha TpyAa NpaBOTO Ha MNOJI3BaHe Ha onpeAeneHus nonaraem roguvileH
OTNYCK Ce 3anasBa M B C/Ay4yauTe, KOrato He € W3NO/3BaH B roAWHaTta, 3a KOATO ce
oTHacsa. B cvotBetrctBne ¢ MCC 19 "[Joxoau Ha HaeTu Auvua" pasxoga 3a OTNYCKM ce
HauYMCNABa KaTo Pas3xoq W Ce NPM3HaBa KaTo 3afb/IKEHME KbM CAYXKUTENUTE B roAnHaTa, 3a
KOATO ce OTHacs.

LHepuHupaHu 0oxo0u rnpu neHcUuoHUpaHe
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B cboTBeTCcTBME C M3UCKBaHMATA Ha Kopgekca Ha Tpyaa, nNpu NpekpaTABaHe Ha TpyAoBMUA
[OrOBOP Ha CAYXKMUTEN, Npuaobun NpaBo HA MEHCUMA 33 OCUFYPUTENIEH CTaXK W Bb3pacT,
XONAMHIBT My M3nnauwa obesuieteHMe B ABYKpaTeH pasmep Ha OpyTHOTO TpyAoBO
Bb3HArparkAeHWe, ako HaTPynaHUAT TPYAOBUA CTaXK B APYKECTBOTO € Mo-ManbK OT geceT
rOAVHU, NN B LIECTKPATEH pa3mep Ha BpPyTHOTO TPyAOBO Bb3HArparkAeHWe, Npu HaTpynaH
TPYAOB CTaX B APYKECTBOTO HaZ, AECET NOCNeA0BATENHU TOAUHMU.

Mopaau ToBa, Ye HAMA AOCTaTbYyHO AAHHM 33 HAAEXKAHO onpefensHe Ha pasmepa Ha
AbMKUMUTE 0be3LeTeHMA, KaKTo U NopaaM o4akBaHUTE NPOMEHN B HOpMaTUBHaTa ypeaba,
B TO3U MeXAWHEeH (GUHAHCOB OTYET HE € HAYUCNEHO 3ab/IKEHWEe 3a M3NAalaHe Ha
06e3LleTeHNs Ha HAaeTUTe IMLA NPU NEHCUOHUpPAHeE.

Mpuxoau
OCHOBHUTE NPUXOAN, KOUTO [py*KEeCTBOTO reHepmpa ca CBbP3aHU C NOKYNKO — Npogaxkba Ha

B3eMaHuA, d)VIHaHCOBVI dKTUBMN U AblepHU ApyHKecCTBa, KaKTO U MOKYMNKO — npop,a>K6a Ha
MMOTH.

3a Aa onpedeny 4anu M Kak Aa npusHae npuxoau, [pyXKecTBoTo M3nons3sa cneaHute 5
CTbMNKU:

1. UaeHTUdUUMpPaHe Ha AOroBOpPa C KAUEHT

2. WpeHTUdMUMpPaHe Ha 3a4b/KeHMATA 33 U3NbJHEHNE

3. OnpepenAHe Ha LeHaTa Ha caenkara

4, PasnpegenieHne Ha LLeHaTa Ha CAe/IKaTa KbM 3a4b/IKEHUATA 33 U3NbAHEHNE

5. NMpu3HaBaHe Ha NpMXoaMTe, KOraTo ca yA0BAETBOPEHM 3a4b/IKEHNATA 33 U3NDBJHEHME,

MpuxoauTe ce Npu3HaBaT UAW B A3LEH MOMEHT WAWU C TEYEHWE HA BPEMETO, KOorato uau
[OKaTo [pyXKecTBOTO YAOBNETBOPU 33aA4b/IKEHMATA 33 W3MbJAHEHUE, NPEXBbPANKM
obeLaHNTe CTOKN UK YCAYTU Ha CBOUTE KAUEHTM.

ﬂ'py}KeCTBOTO NPU3HaBa KaTO 3a4b/iXKeHUNA NO A0roBop Bb3HaArpaxXaeHue, nony4eHo no
OTHOWEHNe Ha HeEYyAOBNETBOPEHU 3a4b/IXKEHNA 33 U3NBZIHEHNE U TU NPEACTABA KAaTO ApPYyrH
3a4b/IXKEHNA B OTYETA 3a d)MHaHCOBOTO cbCToAHME. 1O CbLKMA HAYMH, aKO ,ﬂ,py)-KECTBOTO
YOOBNETBOPU 3aAbIKEHUE 3a U3NBJAHEHUE, Npean Aa NoaAydYn Bb3HaArpaKaAeHueTo, TO
NPMU3HaBa B OTYETA 3a (bMHaHCOBOTO CbCTOAHUE NN AKTUB NO AOroseopa, Main B3emaHe, B
3aBUCUMOCT OT TOBa Aa/in Ce NU3NCKBa HELWLO APYro OCBEH onpeaeneHoO Bpeme 3a nosiydaBaHe
Ha Bb3Harpa>xaeHumeTo.

Mpuxoaun oT AINXBU U AUBUAEHTU
MpuxoauTe OT INXBU Ca CBbP3aHU C NPeAOCTaBEHN 3aeMu Ha Apyru JpyKecTBa n A0rosBopu
3a uecua. Te ce OTYMTAT TEKYLLO NO MeToaa Ha edpeKTMBHATA INXBaA.

MpuxoguTe OT AMBMAEHTU Ce NPU3HaBaT B MOMEHTa Ha Bb3HMKBAHeE Ha NpPaBoTO 3a
noJiy4yaBaHe Ha NnawaHeTo.

OnepaTtusHU pasxoamn
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OI'IepaTMBHMTe pa3xoan ce npu3HaBaT B neyanbata wmau 3ary6aTa npn NON3BaHETO Ha
YCNAyrute nam Ha Aatata Ha Bb3HUMKBAHETO M.

KoraTto pasxoaute He OTroBapAT Ha YCNOBMUATA 3a Pa3CcpoyYBaHe CbrNaCHO U3MCKBAHMATA Ha
MC®O 15, cbwmte ce nNpu3HaBaT KaTo TEKyWM B MOMEHTA Ha Bb3HMKBAHETO MM KaTo
Hanpumep He ce O4aKBa Aa 6HbAaT Bb3CTaHOBEHWU UM NEPUOLDBT HA PA3CPOYBAHETO MM € A0
efiHa roguHa.

CnegHuTe onepaTMBHM Pa3xoAm BMHArK ce OTPasABaT KaTo TEKyl, pasxoh B MOMEHTa Ha
Bb3HWKBAHETO UM:

e O6WMN M aAMUHUCTPATMBHM Pa3xoam (OCBEH aKO He ca 3@ CMeTKa Ha K/IMEHTA);
e Pa3xoau, cBbP3aHU C U3MbJIHEHME HA 334 b/IIKEHUETO;
e Pa3xoan, 3a KOUTO nNpeanpuATMETO HE MOKe Jda onpeaenu, danaum ca CBbp3aHU C
YAOBNETBOPEHO MU HEYAOBAETBOPEHO 3a4b/IKEHUE 33 U3MBJHEHMUE.
4.5.9. Pasxoau 3a AMXBU M pa3xogu nNo 3aemm

Pa3xoauTe 3a IMXBU Ce OTYMTAT TEKYLL,O NO MeToAa Ha eq)EKTMBHaTa Nnxea.

PasxoauTe No 3aemMm OCHOBHO NpeAcTaBasaBaT IMXBM NO 3aemute Ha [pyKecTBoTo. Bcuukum
pa3xogu MO 33aemMu, KOUTO AMPEKTHO MoraT aa 6baaT OTHECEeHW KbM 3aKynyBaHETo,
CTPOMTENCTBOTO MM NPOU3BOACTBOTO Ha eAMH OTroBapsl, Ha YC/NOBMATA aKTUB, ce
KanuTanusmparT npes nepuoaa, B KOWUTO Ce OYaKBa aKTUBDLT Aa 6bae 3aBbpLUEH U NPUBEAEH B
roTOBHOCT 33 M3MoAn3BaHe MM npogarkba. OctaHanute pasxogu No 3aemu cneasa ga ce
NPWU3HaBaT KaTo pPa3xoZ 3a NepuMoaa, B KOMTO ca Bb3HWKHAAW, B OTYeTa 3a nedyanbata nam
3arybaTa 1 Apyrua BceobxsaTeH Aoxoa Ha pen, ,dnHaHcoBM pasxoan”.

4.6. aHbuyHO Oo6naraHe

CbrnacHo ObArapckoTo AaHBbYHO 3akoHogatencTtso 3a 2021 r. apyxecTBaTa AbJXKaT
KopnopaTtMBeH MNOAOXOAEH AaHbK (AaHbK OT nevanbaTta) B pasmep Ha 10 % BbpXy
obnaraemarta nevyanba, KaTto 3a 2020 r. Toi cbLo e 6un 10 %. 3a 2022 r. AaHbYHATA CTaBKa ce
3anassa Ha 10%.

[pyKecTBOTO npunara 6anaHCcOBUA METOA, Ha 3aA4b/IXKEHUATA 33 OTYMTAHE HA BPEMEHHUTE
AAHDBYHWU PA3/IMKK, MPU KOWUTO BPEMEHHUTE [AAHBYHM Pa3/IMKM Ce YCTAaHOBABAT uypes3
CpaBHABaHE Ha MpPEeHOCHaTa CTOMHOCT C AaHb4yHaTa OCHOBA HA AKTMBUTE W MacuBMUTE.
YCTaHOBEHUTE OTCPOYEHUN AAHDBUYHN aKTUBM U MACUBM CE KOMMEHCMPAT U AAHDBUYHUAT ePEKT ce
N34MCNABa Ype3 NpuaaraHe Ha AaHbYyHATA CTaBKa, KOATO Ce O4YaKBa Aa bbae NpunoKeHa npu
TAXHOTO 06paTHO NpoasneHne B 6baele. OTCPOYEHUTE AAHDBYHU 3a4b/IKEHNA CE NPU3HABAT
NPW BCUYKKU CNYyYan Ha Bb3HWKBAHE, @ OTCPOYEHUTE AaHDBYHWU aKTUBU, CAaMO A0 CTeneHTa, 40
KOSITO PbKOBOACTBOTO CYMTA, Ye € CUTYPHO, Ye [pyKecTBOTO We peannsmpa nevyanba, 3a ga
N3MN0N3Ba AaHBYHMA aKTUB.

4.7. AuBunpaeHtTn
AnsnageHTMTE Ce NPU3HABAT KAaTO HaMasieHMe Ha HETHUTE aKTUBM Ha [py*KecTBOTO U TeKyL,0

334b/KEHME KbM COOCTBEHUUMTE HA aKUMOHEepHMs KanuTan B Nepuoda, B KOUTO e
Bb3HMKHAN0 NPABOTO 3a NOJly4yaBaHe.
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Mpe3 TekywmnA Nnepmnos He € B3EMaHO peLleHne 3a pasnpeneneHme Ha oUBUAOEHT.
Aoxopa Ha akuuAa
JoxoabT Ha efHa akuMa ce M34McnABa Ha OCHOBaTa Ha HeTHaTa nedvanba 3a nepuoaa u

cpeaHonpeterneHma 6poii Ha 06MKHOBEHUTE NOMMEHHM aKLMKM Ha [ py*KecTBOTO.

®PuHaHcoBU UHCTPYMEHTHU
I'Ipu3|-|aBa|-|e n oTnnucBaHe

®PuHaHCcOBUTE aKTUBM M PUHAHCOBUTE NACMBM Ce MPWU3HaABAT, KOrato [py»ecTBOoTO CTaHe
CTpaHa No AOroBOpHUTE YC0BUA HAa PUHAHCOBUA UHCTPYMEHT.

dUHaAHCOBUTE aKTMBM Ce OTMUCBAT, KOraTto A0roBOPHUTE NpaBa BbpPXy NapuyHUTE NOTOLUM OT
bMHaAHCOBUA aKTUB U3TMYAT UM KOraTo GUHAHCOBUAT aKTUB U MO CbLLLECTBO BCUYKN PUCKOBE
M M3roam ce NPexBbpAAT.

PUHaHCOBUTE NAcMBM Ce OTMKUCBAT, Korato 3a4b/IXKEHNETO, NOCOYEHO B A0rosopa, e
M3MNb/IHEHO, € OTMEHEHO U/IN CPOKDBT MY € U3TEKD/I.

KnacuduKkauma n nbpBoHAYaNIHO OLeHABaHe Ha GUHAHCOBUTE aKTUBMU

MbpBOHaYa/IHO GMHAHCOBUTE aKTUBM CE OTYMTAT NO CrpaBea/MBa CTOMHOCT, KOpUTrMpaHa ¢
pasxoauTe No caenkaTta, C U3KAYeHUe Ha GUHAHCOBUTE aKTUBKM NO crpaBea/inBa CTOMHOCT
npes nedyanbata unu 3arybata M TbProBCKMUTE B3eMaHMUSA, KOUTO He CbAbPXKAT CblLLECTBEH
dUHAHCOB KOMMOHEHT. MbpBoOHaYyaHaTa OLUEeHKa Ha $MHAHCOBUTE aKTUBKM MO CrpaBeaMBa
CTOMHOCT Nnpe3 nevyanbarta uam 3arybata He ce Kopurnpa c pasxoauTe Nno caenKkaTa, KOUTo ce
OTYUTAT KaTo TeKkyw M pa3xoau. [bpBOHaYanHaTa OLUEHKA Ha TbProBCKUTE B3eMaHUs, KOUTO
He Ccbabp)KaT cbllecTBeH (GUHAHCOB KOMMOHEHT npejAcTaBnABa LeHaTa Ha caenKkaTta
cbrnacHo MC®O 15.

B 3aBMCMMOCT OT HaYMHa Ha NocneABaLLO OTYMTaHe, d)MHaHCOBMTe dKTUBU Ce KﬂaCMd)MLLMpaT
B e4Ha OT c/iegHnTe KaTeropunn:

AbAroBU NHCTPYMEHTU NO aMOPTU3UPAHA CTOﬁHOCT;
d)VIHaHCOBVI dKTUBU NO CnpaBedsinBa cToMHOCT npes neyan6barta nau 3ary6aTa;

d)MHaHCOBM dKTUBKU MO Ccnpaseasnsea CTOMHOCT npe3 apyr BceobxBaTeH aoxon € maun 6e3
peKJ'IaCVId)MKaLI'Mﬂ B nedyanbata wau 3ary6aTa B 3aBUCMMOCT p[daanm Ca Abarosn wmaun
KanntanoBu UHCTPYMEHTM.

Knacudukaumata Ha ¢uMHAHCOBUTE aKTMBKM ce onpeaenda Ha 6asata Ha cnegHuTe ase
yCNoBUA:

6usHec MOAOEN®T Ha ﬂ,py)KeCTBOTO 3a ynpaBaeHNE Ha (bMHaHCOBMTe dKTUBMWK;
XapPaKTEPUCTUKUTE HA AOTOBOPHUTE NAPUYHU NOTOLUMN HA d)MHaHCOBMﬂ adKTUB.

BCuuKM npuxoan M pasxoam, CBbp3aHU C PUHAHCOBUTE aKTMBKM, KOMTO ca NPU3HATU B
neyanbaTa M 3arybaTta, ce BKAOYBAT BbB (GUMHAHCOBM pas3xogu, GUMHAHCOBM MPUXOAU C
N3KAOYeHNe Ha obesueHKaTa Ha TbProBCKUTE M APYrM B3eMaHuA, KOATO ce NpeacTaBA Ha
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pea ,Meuyanbu / (3arybu) ot obesueHka, HETHO” B OT4yeTa 3a nevyanbarta mau 3arybarta u
Apyrva BceobxBaTeH AOXOA.

MocnepBalo oueHABaHe Ha d)MHaHCOBMTe adKTUBU

Abnrosu UHCTPYMEHTU NO aMOPTU3NPAHA CTOMHOCT

®durHaHCOBUTE aKTUBM CE OLLEHABAT MO aMOPTU3MPAHa CTOMHOCT, aKO aKTUBUTE M3NbAHABAT
cnegHUTE KPUTEPUU U HE ca onpedesieHn 3a OUEeHsiBaHe Mo crnpaBea/nBa CTOMHOCT npes
neyanbarta u 3arybara:

APYKECTBOTO ynpaBnABa akKTUBUTE B PaMKUTe Ha OU3HEC mMoAes, YMATO Len e Aa OAbPXKu
dMHaHCOBUTE aKTMBM U Aa cbbupa TeEXHUTE AOTOBOPHU NapUYHM NOTOLY;

CbrNacHO A0roBOPHUTE YCNOBMA HA (PUHAHCOBWMA aKTUB HA KOHKPETHM [aTM Bb3HMKBAT
MapuMyHM NOTOLM, KOMTO Ca EAMHCTBEHO nNANAWaHMA MO T[NaBHMUA WM /NXBA BbPXY
HenoraceHaTta Cyma Ha r1aBHuUUaTa.

Tasn KaTeropusa BKAOYBA HeAepUBATMBHU GUHAHCOBM aAKTMBM KAaTO 3aeMMU M B3eMaHMUA C
OUKCUpPaHU MAM onpeaenMMK NAalaHMA, KOUTO He ce KOTMpaT Ha akTuBeH nasap. Cnep
NMbPBOHAYaNHOTO NPM3HaBaHe Te ce OLLeHABAT N0 aMOPTU3MPAHA CTOMHOCT C M3NON3BaHe Ha
MeToZa Ha epeKTMBHATA NMXBA. [UCKOHTUPAHE He Ce M3BBbPLUBA, KOraTo edeKTbT OT Hero e
HecblecTBeH. [py)KecTBOTO Knacudpuumpa B Tasu KaTeropua napute W NapuyHUTE
€KBUBANEHTU, TbPrOBCKUTE WU APYrM B3eMaHWA, KaKTO W pPerucTpupaHu Ha 6opcata
obnuraumn.

T'bprOBCKM B3eMaHuA

TbproBCKMUTE B3EMAHUA Ca CYMW, ABKUMMU OT KAMEHTM 33 NPOAALEHN CTOKU UAU YCNYTU,
N3BbPLUEHN B 0BMYAMHMA XOA4 Ha CTOMAHCKaTa AenHocT. OBMKHOBEHO Te Ce Ab/XKAT 3a
yperkaaHe B KpPaTbK CPOK WU cnepoBaTenHo ca KnacuduumpaHu Kato Tekywu. TbproBckuTe
B3eMaHMA Ce MpPWM3HaBaT MbpPBOHAYA/ZIHO B pa3Mep Ha 6e3yCcN0BHOTO Bb3HArpa*kaeHue,
OCBEH aKO CbADbPKAT 3HAUYUTENIHM KOMMOHEHTM Ha PUHAHCUpaHe. [pyXKecTBOTO AbpKU
TbProBCKMTE B3eMaHUA C Len cbbupaHe Ha AOroBOPHUTE NAPUYHM NOTOLM U CNefoBaTENHO
M OLEHABA MO aMOPTM3MPaHa CTOMHOCT, KaTO M3M0/3Ba MeToaa Ha edeKkTMBHaTa /Snxsa.
JOVNCKOHTMpaHe He ce M3BbpPLIBA, KOraTo ePeKTbT OT HEro € HECHLLECTBEH.

duHaHCOBM aKTUBM NO cnNpaBegMBa CTOMHOCT Npe3 neyanbata unu 3arybata

®DUHAHCOBM aKTMBM, 332 KOUTO HE € MPUNOKUM BU3HEC Moaen ,AbpXaHu 3a cbbupaHe Ha
[OTrOBOPHUTE MapuUyHKU NoTouun” uam busHec moaen ,AbprKaHM 3a cbbupaHe n npoaarkba“,
KakKTO M (PUHAHCOBWM aKTUBU, YUUTO AOrOBOPHWU MAPUYHU MOTOUM HEe Cca e[AUHCTBEHO
NAALWaHUA HA TNAaBHULA U IMXBK, C€ OTYMTAT MO CnpaBea/iMBa CTOMHOCT npes neyanbarta nam
3arybarTa.

Ta3u KaTeropus CbAbpsKa CblLO TaKa MHBECTULIMKN B KanuTaN0BU UHCTPYMEHTU. [Jpy»KecTBOTO
OTYMTA TE3U MHBECTMLMW MO CrpaBesMBa CTOMHOCT npe3 nevyanbata uam 3arybarta u He e
HanpaBuaa HEOTMEHMM M360p Aa M OTYMTa MO CchpasBen/MBa CTOMHOCT npes3 Apyr
BceobxBaTeH goxoa. [pomeHUTe B cnpaBeaMBaTa CTOMHOCT HA aKTUBUTE B Ta3u KaTeropus
ce oTpasagaT B neyanbarta 1 3arybaTta. CnpaBegnnBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBU B
Ta3M KaTeropusa ce onpeaens Ypes KOTMPaHW LieHU Ha aKTMBEH Nasap WM Ypes3 U3nos3BaHe
Ha TEXHWKM 32 OLLEHABAHE, B C/Ty4ali Ye HAMA aKTMBEH nasap.
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O6e3ueHKa Ha GUHAHCOBUTE aKTUBU

M3nckBaHMATa 3a obesueHKa cbrnacHo MC®PO 9, nsnonseat MHGOPMaLUUA, OpUEHTUPAHA
KbM O6baeLLeTo, 3a A3 NPU3HAAT O4AKBAHUTE KpeauTHU 3arybu.

NHCTpYyMeHTUTE, KOUTO NONAAAT B 06xBaTa HA M3MCKBAHMATA 3a 0be3LeHKa, BKAOYBAT 3aeMu
N Apyrv gbarosu GUHAHCOBWM aKTUBM, OL,EHABAHW MO aMOPTM3MpPaHA CTOMHOCT, TbProBCKMU
B3EMaHMUs.

[pyKecTBOTO HaumcnsBa obe3ueHKa Ha TbProBCKUTE W APYrM B3EeMaAHWA, KOWUTO He ca
obesneyeHM CbC 3anor Ha akumu. KaTo WMHOMKATOpM 3a noTeHumanHa obesleHKa Ha
TbProBCKUTE B3eMaHMA [lpy)KecTBOTO CYMTA HACTBLNUAW  3HAYUTENHU  PUHAHCOBU
3aTpygHEeHUs Ha p[ebuTopa, BepoATHOCTTa AebuTopbT Aa BCTbNM B Mpoueaypa no
HECbCTOATENIHOCT WM HEU3Nb/HEHWE HA [AOrOBOPEHUTE aHraXMMEHTU OT CTpaHa Ha
KOHTpareHTa v 3a6aBa Ha NNaWaHMATA U CTeNeHTa Ha 06C/TY»KBAHETO UM.

CbrncHO M3MCKBaHMA 3a obesueHKa cbrnacHo MCPO 9, cnepBa Aa ce M3N0A3Ba Mnosedye
nHpopmauma, opMeHTMpaHa KbM b6baelleTo, 3a Aa NPU3HAAT OYaKBAHUTE KpeauTHU 3arybu —
MOZEeNbT 3a ,,04aKBAHUTE KpeauTHWU 3arybm“, Komto 3amecTBa ,Mofena Ha MOHeceHuTe
3arybun”, npeacraseH B MCC 39. UHCTpymeHTUTE, KOMTO nonagat B obxBaTa Ha HOBUTE
M3MCKBAHWA, BKJIKOYBAT 3aeMM M ApYyrn AbAroBn (GUHAHCOBM aKTUBM, OLIEHSIBAHU MO
aMOpTM3MpPaHa CTOMHOCT, TbProBCKM B3eMaHMA. MpU3HaBaHETO HA KPeauTHU 3arybun Beye He
3aBMCM OT HacCTbMNBaHETO Ha cbbuTMe ¢ KpeawuTHa 3aryba. Bmecto ToBa [lpyKecTBoTo
pasrnexga no-wWuMpoK CNekTbp OT MHGOPMAUMA NPU OUEHKATa Ha KpeguTHUA PUCK U
OLLeHABAHETO Ha OYaKBaHWUTE KPeaAUTHW 3arybu, BKAOYMTENHO MUHANU CbOUTUA, TEKyLM
YyCN0BUA, pPasyMHM W NOAABPXKALWM NPOrHO3M, KOUTO BAMAAT BbPXY O4YaKBaHaTa
cbbrpaemocT Ha 6baelmMTe NAPUYHN NOTOUM Ha MHCTPYMeHTa. MNpy npunaraHeTo Ha TO3u
noaxoA, HacoyeH Kbm 6bAeLLEeTo, Ce NPaBM PasrpaHUYEHNEe MeXay:

L4 d)VIHaHCOBVI UHCTPYMEHTUN, YNETO KPEeaAUTHOTO KayeCTBO HE Ce € BAOWWNNO 3HAYUTENNHO
CNnpAMO MOMEHTA Ha NbPBOHAYA/IHOTO NPU3HaBaHe NN UMAT HUCBK KpeanuTeH PUCK (Cbaaa 1)
n

® GMHAHCOBW MHCTPYMEHTHU, YNETO KPEeAUTHOTO KauyecTBO Ce € B/IOWMW/IO 3HAYUTEIHO CNPAMO
MOMEHTA Ha MbPBOHAYA/IHOTO NPM3HABAHE UM HA KOUTO KPEAUTHUA PUCK He e HUCHK (Pasa
2)

o ,®aza 3“ obxBawa OWHAHCOBM aKTUBM, KOUTO MMaT OOEKTUMBHM [OKas3aTesncTBa 3a
obesueHKa KbM OTYETHaTa AaTa.

HWTO eguH OT GUHAHCOBMTE aKTMBM Ha [py»KeCTBOTO He Nonaga B TpeTaTa Kateropus.

Obes3ueHKaTa ce npeAcTaBa B CHETOBOAHWA GanaHC KaTo HAMasieHWe Ha OTYeTHaTa CTOMHOCT
Ha B3eMaHuATa, a pas3xoauTe oOT obesueHKaTa M NpuxoauTe OT BbpHaTUM 0be3ueHKU ce
npeacTaBAT B OTYeTa 3a BCceobxBaTHMA Aoxof Ha pen ,lledyanbu mn 3arybu ot obesueHka,
HeTHO".

Knacmbm(au,uﬂ n oueHABaHe Ha dlechosm'e nacusem

®durHaHCcOBUTE NacMBM Ha [py)KeCcTBOTO BKAOYBAT MOJIYYEHM 33aeMM, TbPrOBCKM U ApPYrU
bVHAHCOBM 3a4bNXKeHNA.
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®dUHAHCOBUTE NACMBU Ce OLLEHABAT NbPBOHAYANHO MO CMApaBes/IMBa CTOMHOCT U, KbAETO €
NPUAOXKMMO, Ce KOPUIMpaT MO OTHOLWEHWE Ha pa3xoguTe MO CAeflKaTa, OCBEH aKo
[pyKecTBOTO He e onpeaennno pgageH GMHAHCOB MACcMB KaToO OLLEHABAH NO CNpaBea/vnBa
CTOMHOCT npe3 nevyanbata u 3arybaTa.

drnHAHCOBUTE NacMBKM Ce OLEHABAT NOC/eABaLL0 N0 aMOPTM3NPaHa CTOMHOCT, N3NOA3BaNKK
meToa Ha ebeKTMBHATa INXBA, C U3K/IOYEHNE Ha AepUBaTMBU U GUHAHCOBM NacMBU, KOUTO
ca onpeaenieHn 3a OUEeHsABaHe Mo cnpasBeasiMBa CTOMHOCT npe3 nedvanbarta uam 3arybara (c
M3K/AOYEHNE Ha AepuBaTUBHU GUHAHCOBU WMHCTPYMEHTM, KOUTO Ca ONpeaeneHn U
ebEeKTUBHM KaTo XeAKMpall, UHCTPYMEHT).

BCcUUYKKM pasxogm CBbp3aHW C NNXBUM W, aKO € MPUNONKMMO, MPOMEHW B CnpasBea/MBaTa
CTOMHOCT Ha WMHCTPYMEHTA, KOMUTO Ce oTYuTaT B neyanbata nam 3arybata, ce BKAOYBAT BbB
dMHaHCOBUTE pa3xoamn Unn GpUHAHCOBUTE NPUXOAMN.

npOBVI3MVI, YCNOBHU NAaCUBU U YC/ZTOBHU aKTUBU

MpoBu3uMTE ce NPU3HaBaT, KOraTo MMa BEPOATHOCT CerallHU 3a4b/XeHWs B pe3ynTtaT oT
MWHaNo cbbutre Aa AosBedaT A0 M3XOAALL NOTOK Ha pecypcu oT [py*KecTBoTo U MOXKe Aa
6bAe HanpaBeHa HadeXAHa OLEeHKa Ha CymaTa Ha 3aA4b/IKeHMETO. Bb3MOXKHO e CPOYHOCTTa
WAM CymaTa Ha M3XOoAAWMA MapuyeH NOTOK Aa e HecurypHa. CerawHo 3aabaKeHue ce
nopaaa oT HaIMYMETO Ha NPABHO UM KOHCTPYKTUBHO 3a4b/XKeHWe BCAeACTBME Ha MUHANN
CbbUTUA, Hanpumep rapaHuMM, MNpaBHW CNOpPoBe WAM obpemeHsBalWM AOrOBOpPMU.
MpoBu3nMTE 3a MPECTPYKTypupaHe ce NpPM3HaBaT CaMO aKo € Pas3paboTeH WM NPUNOXKeEH
noapobeH dopmaneH nnaH 3a NPEeCTPYKTypUpaHe Uan pbKOBOACTBOTO € 065BUIO0 OCHOBHUTE
MOMEHTM Ha MNaHa 3a NPecTpyKTypupaHe npen Tesu, Kouto bBuxa 6uam 3acerHanm.
MpoBun3um 3a 6baeLM 3arybum oT 4eMHOCTTa He ce NpM3HaBar.

CymaTa, KOSITO ce Npu3HaBa KaTo NPOBU3USA, Ce U3UNCIABA Ha 6a3a Hall-HaAeKAHaTa OLueHKa
Ha pasxoguTe, HEOBXOAMMM 3a ypeXKAaHe Ha CEeralHo 3aAb/KEHME KbM Kpas Ha OTYETHUA
nepuoa, Kato ce B3emaT npensua, PUCKOBETE M HECUTYPHOCTTA, CBbP3aHM CbC CErawHoTo
3aab/mKeHne. KoraTo cbliectByBaT peguua nogobHM  3agb/KeHus, BeposTHaTa
HEeobXoAMMOCT OT M3XOAALL, NOTOK 33 NMoracABaHe Ha 3aAb/IKEHMETO Ce onpeaend, KaTto ce
oTyeTe rpynaTta Ha 3a4b/KEHUATA KaTo uAno. MpoBusnmUTe ce AUCKOHTUPAT, KoraTo epeKkTbT
OT BPEMEBUTE Pa3/IMKN B CTOMHOCTTA Ha NapuTe e 3HaYUTeNEH.

O6e3LLI|ETeHVIﬂ OT TPETU NNUQA BB BPb3Ka C AaAeHO 3a4b/XKeHNE, 3@ KOUTO ,ﬂ,py)l-(eCTBOTO e
CUTYPHO, 4e uWe nonyyu, ce nNpusHaBaT KaToO OTAENIEH aAKTUB. To3n aKTMB MOXe M Aa He
HadBULLAaBa CTOMHOCTTa Ha CbOTBETHATA npoBuU3nNA.

MpoBu3MmMTe ce NpepasriexkaaT KbM Kpas Ha BCEKM OTYETEH Nepuos U CTOMHOCTTa UM ce
KOpWrMpa, 3a Aa ce 0Tpas3um Hai-aobparta NnpMbAN3NTENHA OLEHKA.

B cnyyaute, B KOMTO Ce CYMUTa, Ye € Ma/JIKO BEPOATHO A3 Bb3HUKHE M3XoAAll, MOTOK Ha
MKOHOMWYECKM Pecypcu B pe3ynTaT Ha TeKyllOo 3aAb/XKeHWe, NacuMB He ce npu3HaBga.
YcnoBHUTE MacuMBM CNefBa Aa Ce OLEeHABAT Noc/ieABalllo Mo MNo-BMCOKaTa CTOMHOCT Mexay
onucaHaTa no-rope CpaBHMMa MPOBM3USA WU MbPBOHAYaNHO MpPM3HATaTa CymMa, HamaneHa C
HaTpynaHaTa amopT13aums.
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BepOHTHM BxoaAun notounm Ha MKOHOMMHYECKU NONA3UN, KOUTO BCE OLWe HE OTroBapAT Ha
KPpUTEPUUTE 3a NPU3HABAHE HA aKTUB, C€ CMATAT 3a YC/IOBHU aKTUBMW. Te ca onucaHu 3aeHo C
YCNOBHUTE 3a4b/1IKEHNA Ha ,ﬂ,py)KeCTBOTO B NOACHeHue 23.

3Haunmm npeueHKn Ha PbKoOBOACTBOTO Npu NnpuaaraHe Ha c4eTosoaHaTa NOJIUTUKA

3HayMmmTe NpeuUeHKN Ha PbKOBOACTBOTO NPU NPMNATAHETO HA CYETOBOAHMTE MOJIMTUKM Ha
LpyecTBOTO, KOMTO OKa3BaT HAMN-CbLLECTBEHO BAUAHME BbPXY GMHAHCOBUTE OTYETW, Ca
onucaHn no-gony. OCHOBHUTE WM3TOMHUUM HA HECUTYPHOCT NpPU  WM3MNOJ3BAHETO Ha
NpPMOAN3NUTENIHUTE CHETOBOAHU OLEHKWN Ca ONncaHu B NoAcHeHue 4.12.

OTCpoYeHU AaHDBYHU aKTUBMU

OueHKaTa Ha BeposTHOCTTa 3a 6baelm obnaraemu AOXOAM 3a YCBOSIBAHETO Ha OTCPOYEHMU
[aHbYHU aKTMBKM ce ba3mpa Ha nocneaHata ogobpeHa 6roAXKeTHa MPOrHosa, KopurmpaHa
OTHOCHO 3HauyMmu Heobnaraemy nNpuUxoau M pasxoauM U crneunduyHW orpaHuyYeHus 3a
npeHacAHe Ha HeM3nNOoN3BaHW AaHbYHM 3arybu UAM KpeauTu. AKO HaaexaHa NporHosa 3a
obnaraem pgoxon npeanonara BepPOATHOTO M3MOA3BaHE Ha OTCPOYEH [JaHbyYeH aKTUB
0cobeHo B C/ly4yau, KOraTo akTMBBLT MOXKe Aa ce ynotpebu 6e3 BpemeBo orpaHuyeHne, Torasa
OTCPOYEHUAT AaHbBYEH aKTUB Ce MpU3HaBa M3UANO0. [pU3HABAHETO Ha OTCPOYEHU AAHDBYHM
aKTMBK, KOUTO NoAaneskaT Ha onpeaeneHu MNpPaBHU UAM MKOHOMMUYECKU OrpaHUYeHUs Mau
HECUTYPHOCT, Ce MNpeLeHABa OT PbKOBOACTBOTO 3a BCEKWM OTAENEeH c/lyyalh Ha 6asaTa Ha
cneunduuHmTe dpakTu n obcToaTencraa.

O bNroBU MHCTPYMEHTH, OLLEeHABAHM NO aMOPTU3UPaHaA CTOMHOCT

AHanM3bT M HaMepeHusATa Ha PbKOBOACTBOTO Ca MOTBbPAEHM OT 6BU3HEC moaena Ha
AbPrKaHe Ha AbATOBUTE MHCTPYMEHTU, KOMTO OTFOBapAT Ha M3MCKBAHMATA 3a NOJlyYaBaHe Ha
nAalWaHnsa eaMHCTBEHO Ha FNaBHULA U INXBM U ObPKaHe Ha aKTUBMTE A0 CbbMpaHeTo Ha
[LOrOBOPEHUTE MAPUYHM MOTOUM OT 0BAUTraUMNTE, KOUTO Ca KAacuduumpaHu KaTo AbArOBU
WMHCTPYMEHTW, OLLEHABAHW MO amopTM3MpaHa CTOMHOCT. ToBa pelleHWe e cbobpaseHo c
TeKyllaTa IMKBUAHOCT U KanuTana Ha [Jpy»ecTBoTo.

HECMrypHOCT Ha c4eToOBOAHMU ﬂpM6IlM3MTeI'IHM OLUEeHKHN

an M3roTBAHETO Ha d)VIHaHCOBVIﬂ OTYHET PBKOBOACTBOTO NpaBu peauia npeanosoxKeHua,
OUEeHKN U aonyCKkaHMA OTHOCHO NPW3HaBaHETO U OUEHABAHETO Ha akKTUBU, NaCuBKn, npmnxogmn
1 pasxoau.

[enctBUTENHUTE pe3yaTaTU MoraT [a Ce pas/iMyaBaT OT MNPeAno/IoXKEHUATa, OLEHKUTE U
[OMNYCKaHMATA Ha pPbKOBOACTBOTO M B pPEeAKM CAydyanm CbOTBETCTBAT HAMb/JHO Ha
npeasapuTeNHO OLLeHEeHUTe pe3ynTaTu.

Mpn M3roTBAHETO Ha NpeACTaBeEHUA MeXAUHEH GUHAHCOB OTYET 3HAYMMMUTE NpPEeLeHKU Ha
PBbKOBOACTBOTO NPU NPUAraHeTo Ha CHEeTOBOAHUTE NOAUTUKM Ha [IpyKecTBOTO M OCHOBHUTE
N3TOYHULM HA HECUTYPHOCT Ha CYETOBOAHUTE NPUBAN3UTENHN OLEHKM He ce pa3/iMyaBaT OT
Te3u, ONOBECTeHM B roANWHMUA GUHAHCOB OTYeT Ha [pyxkecTBoTo Kbm 31 aekemspu 2021 r.

MHPopmauma OTHOCHO CbLLECTBEHUTE NPEANONOXKEHUS, OUEHKU U AO0NYyCKaHWA, KOWUTO



4.12.1.

4.12.2.

CeneHa Xonguur ALl 18
NHamBuayaneH mexamHeH GMHaAHCOB OTYeT
30 toHM 2022 .

OKas3BaT HaM-3HaUYUTENIHO BAUAHME BbpXy NPU3HABAHETO N OUEHABAHETO HA aKTUBU, NaCUBMNY,
npuxoan un pasxoaun € npeacraBeHa no-40ny.

O6e3ueHKa Ha HepUHAHCOBU aKTUBU

3a 3aryba oT obes3ueHKa ce npu3HaBa CymaTa, C KosTo banaHcoBaTa CTOMHOCT Ha AajeH
aKTUB WAW eAuHULA, FeHepupalla MNapuyHKU MNoTouM, MNpeBUlIaBa Bb3CTAaHOBMMATa UM
CTOMHOCT, KOATO e NOo-BMCOKaTa OT crnpaBea/snBaTa CTOMHOCT, HaMaJjieHa C pasxoAauTe Mo
npoparkba Ha [pOageH aKTUMB, M HeroBaTa CTOMHOCT B ynoTpeba. 3a paa onpegenu
Bb3CTAHOBMMATA CTOMHOCT, PbKOBOACTBOTO Ha [lpyXKeCcTBOTO W3YMCNABA OYaKBaHUTe
6baewm napuyHK NoTouM 3a BCAKA eAMHMUA, FreHepupalla napuMyHM notoum, u onpeaens
noaxoAalma AMCKOHTOB GaKTOp C LEN KaJKyaMpaHe Ha HacTosiwata CTOMHOCT Ha Te3u
napuyHu notouu. [lpn wm3YUCNsABaHE Ha O4YaKBaHMTE ObAelwn MapuYyHU  NOTOUM
PbKOBOACTBOTO MpPaBuM NpPeanosioXeHUss OTHOCHO 6Obaewmte OpyTHU neyanbu. Tesu
npeanosioXeHns ca CBbP3aHUM C b6baewy cbbutMa m obctoaTencrsa. [encTBUTeNHUTE
pesynTaTu moraT Aa Ce pa3/iMyaBaT M Aa HaJoXKaT 3HAYUTE/IHU KOPEKUMW B aKTUBUTE Ha
[py»ecTBoTO Npes c/e/Ballata OTYETHA roAgMHa.

B nose4eto caydan npuv onpefensHeTo Ha NPUAOKUMMA AMCKOHTOB daKkTop ce npasu
OLEHKa Ha NoAxoAAllMTE KOPEeKLMM BbB BPb3Ka C NasapHUa PUCK U PUCKOBUTE daKTopw,
KOMTO ca cneunduUUHmM 3a OTAENHUTE aKTUBW.

M3mepBaHe Ha OYaKBaHU KpeaUTHU 3arybu

OyaKBaHUTE KPeaAWTHM 3arybu ce onpenenaT KaTo pasnvKaTa MeXKAy BCUYKW AOroOBOPHU
NapuyHM MNoToLM, KOUTO ce Ab/KaT Ha [py)KecTBOoTO M MNapuUyHUTE NOTOLM, KOUTO TA
AEVNCTBUTENHO O4YaKBa Aa MNoayyun (,napuyeH Heaoctur). M3umcnaBaHETO Ha O4YaKBaHUTE
KpeauTHu 3arybu ce onpeaena Ha 6asata Ha BEPOATHOCTHO npeTerneHata npubavsuTenHa
OLLeHKa Ha KpeauTHUTE 3arybun npes o4akBaHMA CPOK Ha PUHAHCOBUTE UHCTPYMEHTW.

3a T'prOBCKVI n opyrn s3emaHumA ,ﬂ,py)-l-(eCTBOTO M3Mn0a3Ba ONPOCTEH Noaxoa nNnpu OTYNTAHETO
Ha TbProBCKUTE U APYIrN B3E€MAHUA, KAKTO U HA aKTUBUTE NO AO0roBop U Npmn3Hasea 3ary6a oT
0663Ll,eHKa KaTO OYakBaHW KpeanuTHU 3ary6m 3a uenna Cpok. Te npeagcrtaBnABaT O4aKBaHUAT
HeAOCTUlI B AO0OroBOpHUTE nNaApU4YHKM NOTOUUM, KAaTO Ce MMa npeasung Bb3MOXXHOCTTA 34
HeENU3Nb/IHEHNE BBB BCEKM MOMEHT OT CPOKa Ha (bMHaHCOBMﬂ MHCTPYMEHT. ,ﬂ,py)-KeCTBOTO
M3MN0a3Ba CBOA HATPynaH ONKUT, BbHLWHW NMNOKa3aTean n MH(bOpM&LI,Mﬂ B ObATroCpoYeH nnaaH, 3a
Aa N34ncnum o4akBaHUTE KpeanuTHu 3ary614.

B pe3synTtaT Ha TOBa, Korato [py*KeCcTBOTO NpeueHu, Ye 3a KPaAaTKOCPOYHWUTE B3eMaHuA,
Bb3HWKHAN UKW NPEAOroBOPEHN B PAMKUTE HA efHa KaNeHOapHATa roAnHA MMa Hanmuune
Ha HUCBHK KpeauTeH PUCK, KOMTO e HUCHK Te ce obesueHABaT ¢ 1%.

KpaTKOCpOYHUTE B3EMAHMA OT CBbP3aHM ANLA, 33 KOUTO [pY*KeCTBOTO YCTAHOBU HanMYMe Ha
KpeauTeH pucK ce obesueHsBaT ¢ 2%, NopaaM HA/NMYMETO HA CBBP3AHOCT MeEXAy
[pyKecTBOTO M HerosuTe aebutopy M dakTa, Ye MMAT 3HAYUTeNHa 3aBUCMMOCT e4HO OT
APYro Y Masko Mo — BUCOK KpeauTeH PUCK.

C 5% obe3ueHKa [py*ecTBOTO 0be3LeHABa BCUYKN AbATOCPOYHM B3EMAHUA UAM TaKMBa Ha
KOUTO MM € M3TeKna AaBHOCTTa MAM He ca 6uaM noraceHn B CpokK. MpuunHaTa 3a ToBa e
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3Ha4YNTENHO NO — BUCOKNA KpeaunTeH PpUCK U 3aHNXeHnTe O4akBaHMA 3a BXO4AWNTE NapUYHN
noTouwn OoT Té3N KOHTAreHTw.

KbM patata Ha M3roTBAHe Ha TeKylma GUHAHCOB OTYET PBKOBOACTBOTO Ha [pyKecTBOTO e
YCTAHOBMW/IO, Y€ HAMA HanMuue Ha KpeauTeH PUCK OT cbbupaHe Ha GbaewmTe NapuUyHU
NOTOLM OT NoracABaHe Ha B3eEMaHMATA My, B pe3y/TaT HA KOETO Te He ca 06e3LeHeHN.

OueHABaHe No cnpaseaauBa CTOHOCT

PbKOBOACTBOTO M3MO/I3BAa TEXHMKW 3a OLEHABAHE Ha CnpaBeA/iMBaTa CTOMHOCT Ha
GMHAHCOBM MHCTPYMEHTU (NPU INMNCa Ha KOTUPAHWU LEHW Ha aKTUBEH Nasap). MNpu npunaraHe
Ha TEXHMKW 33 OLEeHABAHEe PbKOBOACTBOTO M3M0/13Ba B MaKCMMa/HA CTEMEH Ma3apHU AaHHU
N NPeanoNoXKeHUs, KOMTO MNasapHUTE Yy4acTHUUM Buxa Bb3MPUMENn Npu OUEHABAHETO Ha
AA[EeH MHCTPYMeHT. Korato nnceaT NpuUiIoXKMMKM NasapHy AaHHWU, PbKOBOACTBOTO M3MN0/13Ba
CBOATA Hal-go0bpa OUEeHKa Ha NpeanoNoXKeHWUATa, KoMTo buxa HanpaBuAM nasapHuUTe
yyacTHUUN. Te3n OuEeHKM MoraT Aa ce pas3nnyaBaT OT AEWUCTBUTENIHUTE LEeHWU, Kouto buxa
6unn onpegeneHu Npu cnpaseasvBa NasapHa cAenKa Mexay MHOOPMUPAHU U Kenaewm
CTPaHW B Kpas Ha OTYETHUS NepPUOA.

5. Mpuxoaun n pasxoamn ot onepaunmn ¢ PUHAHCOBU aKTUBMU

06.2022 . 06.2021 .

XWUn.ne. XWUN.NB.

Meyanba oT npoaaxba Ha PA 5 -
Mpuxoam ot Nnuxsu 907 785
Mpuxoau oT onepauun c UHBECTULUMU 912 785
Pa3xoau 3a nnxsu (1 002) (503)
3aryba ot npoaaxkb6a Ha A (1) -
Pa3xoau ot onepaumum C UHBECTULIUMN (1.003) (503)
Opyrn dnHaHcoBM pa3xoau (4) (1)
Pe3synTtaT oT pMHaAHCOBaA AeAHOCT (95) 281

6. Meyan6a ot npeoueHKa u neyanba oT NpomsaHa B cnpaBeAIMBa CTOMHOCT, HETHO

06.2022 . 06.2021r.
XWUN.NB. XWUN.NB.
Meyanba oT NnpomsaHa B cnpaBea/inBa 327 360
CTOMHOCT Ha PUHAHCOBU UHCTPYMEHTU
3aryba oT npomsiHa B cnpaseasinBa - (167)
CTOMHOCT Ha GMHAHCOBU MHCTPYMEHTM
HeTtHa neyan6a oT npomsaHa B 327 193
cnpaseainBa CTOMHOCT NPEOoLEHKU
7. Pa3xoam 3a BbHLWHMU yCAyru
06.2022 . 06.2021r.
XWUN.NB. XWUN.NB.
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3acTpaxoBKa (39) -
OAMTOPCKM U CHETOBOAHW YCNYTH (12) 4
Hpunanueckn ycnyru (2) -
Takca 6aHKa AoBeEPEHUK (19) -
Takca npocneKkT (6) -
Takca B®B n KOH (7) -
Takca U4 (1) -
Opyru (3) -
OBLLO (89) (4)
8. Pasxogu 3a nepcoHan
06.2022 . 06.2021 .
XWUN.NB. XWUN.NB.
Pasxoau 3a 3annatu (31) (14)
Pasxoau 3a oCUTypUTEIHN BHOCKM (2) (2)
OBLLO (33) (16)
9. [Noxopa Ha eaHa aKuuun
06.2022 . 06.2021r.
dUHaAHCOB pe3ynTaT B 1e€Ba 109 838,16 453 720,90
CpegHo-npeTersieH bpoi akuum 5347 798 5347 798
Joxop Ha egHa akuuA 0,02 0,08
10. UHBecTMUMUM B AbLUEPHU NPeaNPUATUA
HaumeHoBaHue Ha 2022 . 2021 r.
AbLIEPHOTO % Ha Bpoii CroMHoCT % Ha Bbpoii CroMHoOCT
LPYeCTBO yyactuer aKkuuu B XWN.NB. yyactuer akuumn B XWUN.NB.
cnm NmoTun
MeHnamuHT EOO/, 100 500 52 100 500 52
obLo 52 52

MHBecTULMNTE B AbLLEPHM NPEeANPUATMA Ca OTPa3eHn No meToga Ha cebecTonHocTTa. Mpes
2022 r. n 2021 r., ApyKecTBOTO He e MONYy4YUno AMBUAEHTWU. [pyrKecTBOTO HAMA YC/AOBHMU
QHTAXXMMEHTU, CBbP3aHU C UHBECTULMUTE CU B AbLLEPHM NPeanpUATUA.

11. NHBECTULUOHHU MMOTH

Mpe3 2021 r. Opy»KecTBoTO Npnaobusa WUHBECTULMOHHM MMOTM B pa3mep Ha 8 718 xun. ns..
MNHBECTULIMOHHUTE MMOTU HA APYHKECTBOTO Ce OLEHABAT Mo CnpaBea/iMBa CTOMHOCT Ha 6a3a Ha
M3roTBAHE Ha EKCNEPTU OLEHKMN OT INLEH3NPAH OLLEHUTEN.

3ems O6bwo
XWUN.NB XUN.NB.

OT4yeTHa CTOMHOCT
Canpo Kbm 1 aHyapu 2021 . - -
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Canpo Kbm 1 aHyapum 2022 r. 8718 8718
Mpnaobutn akTnBM - -
PeknacuounumpaHun akTmem - -
YBennueHve/(HamaneHue) Ha - -
cnpaBeanvBaTa CTOMHOCT

Canpgo Kbm 30 oHK 2022 r. 8718 8718

Kbm gaTata Ha HacToAwmMA mexXanHeH GUHAHCOB OTYET PbKOBOACTBOTO Ha APYXKECTBOTO
cunmTta, 4Ye OanaHcoBaTa CTOMHOCT HA WHBECTUUMOHHUTE WMOTM OTroBapA Ha
cnpasegnvMBaTa UM CTOMHOCT

12. ®uHaHCOBU aKTUBU

12.1. AbarocpoyHn GpUHAHCOBU aKTUBMU

®UHAHCOBU aKTUBU AbPXKaHU 3a TbpryBaHe

PUHAHCOBUTE aKTUBM, AbpXKaHU 3a TbpryBaHe, Ce oueHABAT Mo crnpaseasinBa CTOI\;IHOCT, KOATO
MOXe Oa 6'bﬂ,e npeacrtaBeHa, Kakto cnejsa:

2022 r 2021r.

XWUN.NB. XUn.ns

Cesepkoon — bm3a XonauHr ALl 3126 2 899
Opyrun 1 1
3127 2900

NuBecTnumata B Cesepkoon — Mm3a XonamHr ALl ce oT4MTaT No cnpaseanmBa CTOMHOCT.

dUHaHCOBUTE aKTMBMU, AbPXKaAHM 3a TbpryBaHe ca HOMMHUPAHWN B 6bATapCcKM eBa U ce Tbprysat
Ha nybanyHa ¢oHaoBa 6opca B Bbarapua. CnpasegnnsBata MM CTOMHOCT € onpegesieHa Bb3
OCHOBA Ha TEXHUTE KOTUPAHM LEeHN KbM AaTaTa Ha pUHAHCOBUA OTYeT.

Pasnnkata OoT NpomMeHUTe B OLLEHKUTE Ha CnpaBeasnBUTE CTOMHOCTM, OoT4yeTeHM B OTyeTa 3a
neyanbata mnu 3arybata u gpyrma BceobxsaTeH Aoxond Ha pen ,lMevanb6a oT NpeoueHKU u
neyanba OT NpomaHa B crpaBeasMBa CTOMHOCT, HETHO” W Bb3AM3a Ha 227 XuA. NB.
PernctpmpaHu akumm ¢ 6anaHcoBa CTOMHOCT B pa3mep Ha 2 269 xuAn. NB. ca 3a10XKeHU no
CAeNKM 3a 06paTHO M3KYNyBaHe Ha aKUMKM KbM AataTa Ha ¢puHaHcoBus oTyeT (2020 r. — 2 104
Xun. ne.)

ApyKecTBOTO HAMA YC/IOBHM 33a4b/KEHUA WUAW OPYrn MOeTU aHra*kKMMeHTU, CBbP3aHU C
ABbATOCPOYHHUTE MY NHBECTULLUN.

12.2. KpaTKOCPOUYHM PUHAHCOBU aKTUBU

KpaTKOCpO‘-IHMTe d)VIHaHCOBM adKTUBU Ha ,ﬂ,py)KeCTBOTO BKKOYBAT d)VIHaHCOBM aKTUBKM no
cnpasegsunea CTOMHOCT npes neyanbata n 3ary6aTa, KaKTO caegBa:
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2022r. 2021r.
XWA. NB. XWA. NB.
®UHaAHCOBM aKTUBM NO cNpaBepinBa CTOMHOCT
B neyanbara unum 3arybarta
BopcoBM KanuTanoBM UHCTPYMEHTH 3996 4472
HeKoTMpaHU KanuTanosu MHCTPYMEHTH 35 59
OobLO 4031 4531

KpaTKocpoyHUTEe PUHAHCOBM aKTMBM Ca OLLEHEHM MO CNPaBeA/IMBaA CTOMHOCT, onpeaeneHa Ha
6a3ata Ha 6opcoBUTE KOTUPOBKM KbM AaTaTa Ha PUHAHCOBUA oTyeT. NeyanbuTte n 3aryburte
OT NPEOLLEHKMN HETHO B pa3mep Ha 7 XMA./JB. Ca NPM3HATU B OTYETA 3@ BCEOOXBATHUA [0X04,
Ha peg, ,Mevanba oT npeoueHKM 1 nevyanba oT NpomaHa B CNpaBeaaMBa CTOMHOCT, HETHO ”

KpaTKOCpOYHU GUMHAHCOBM aKTUBU MNpe3 NpeacTaBeHUTE OTYETHU Nepuoan BKAoYBaT
pa3/IM4HU MHBECTULUM, KOUTO He OTroBapAT Ha Ou3Hec mogena 3a cbbupaHe Ha
AOrOBOPHUTE MapUYHM noTouu, wuauM [pyKecTBOTO € pewuno Aa M3Non3sa
Bb3MOMKHOCTTa Aa Knacuduumpa Te3n akTUBM KaTo TaKuBa.

2022r. 2021r.
XUN.NB. XWUN.NB.
MHBECTULUUM B aKUUU U gAanoBe 127 745
AKUMK, 3a710XKEHU NO PENO CAENKMU 3904 3786
obLW o 4031 4531

YcnoBHUTE aKTMBM / NMacMBM BbB BPb3KA C KPaAaTKOCPOUYHUTE GUHAHCOBM aKTUBM Ca
NnokKa3aHu B NnosAcHeHue 233.

13. NpeannateHu pasxoau

2022rr. 2021 .
XWUN.NB. XWUN.NB.
AbarocpoyHa 4acT Ha npeanaaTeHn pasxoamn
3acTpaxoBKa No 06AMrauMoHEH 3aem 562 602
O6wWwo AbArocpoUHa YacT 562 602
KpaTKocpouHa 4yacT no o6amMrauMoHeH 3aem
3acTpaxoBKa No 06/ MrauMoHEH 3aem 79 79
O6wW,0 KpaTKOCPOUHa YacT 79 79
obLlWo 641 681

MpepgnnateHnTe pasxoau nNpeactaBnaABaT MpeBeAeHU CpeacTBa MO  3acTpaxoBaTesiHa
nosuvua, usgaaeHa BbB BPpb3Ka C eMUTUpPaHa obanraumoHHa emucus ot LpyxKecTBoTo.Ta
NOKPMBA pPMUCKaA OT HeNJalaHeTo 1 B Noa3a Ha obauraymoHepute. CpoKbT Ha AecTBUE Ha
3acTpaxoBKaTa e OT AaTtaTa Ha M3aaBaHe Ha 06uraymMoHHuaA 3aem go 19.09.2030 .
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14. ToproBcku U apyru B3emaHuA

2022 . 2021rr.

XWUN.NB.. XWUN.NB.
B3emaHuna no gorosopu 3a uecums 11972 12171
Jlnxsun no porosopm 3a uecma 3479 2 652
B3emaHuA OT KAMEHTM NO NOKynKa Ha PA 2590 2816
ABaHcu 1973 1973
B3emaHunAa no peno caenku 2 545 2 545
Nlnxsun no peno caenkm 429 365
3aemun 253 253
Jlnxeun no 3aemmn 26 18
JaHbumM 33 Bb3CTaHOBABAHE 1 885
OobLOo 23 268 23 678

HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCkMUTE U OPYrn B3eMaHUA Ce npuema 3a pPa3yMHa
I'IpVI6I'II/I3MTel'IHa OUEeHKa Ha cnpaseasineata um CTOMHOCT.

BCUYKM TbProBCKM U Apyrn GMHAHCOBM B3eMaHMA Ha [pyKecTBOTO ca npernegaHn OTHOCHO
HaCTbMUAM CbOUTMA Ha HEU3NDbJAHEHWE, a 33 BCUMYKU TbPrOBCKM B3EMaHUA € MPUNOXKEH
ONPOCTEH NOAX0A, 33 ONpeaeNAHe Ha O4aKBAHUTE KPeAUTHM 3arybu KbM Kpas Ha nepuoja.

ABaHcuTe B pasmep Ha 1973 xun. AB. ca 3@ NOKyNKa Ha GMHAHCOBU MHCTPYMEHTU, KOUTO
cnepBa ga 6b4at PUHANU3MPAHU B paMKUTe Ha cneagallaTa rogmHa.

15. MNMapu 1 napnyHN eKBUBANEHTU

2022r. 2021r.
XWUN.NB. XUN.NB.
Mapun4yHK cpeacTea B pasnnawLaTeNHN CMETKH 225 438
ObLO 225 438

[py’KecTBOTO e U3BBbPLUMIO OLLeHKA HAa OYaKBaHMTE KPeAUTHU 3arybum Bbpxy NapuyHKU cpeacTsa
M NapUYHKU ekBuBaneHTU. OueHeHaTa CTOMHOCT e B pa3mep nog 0.1% oT bpyTHaTa CTOMHOCT Ha
NapuyYHUTE CPeAacTBa, Aen0o3nMpaHM BbB GMHAHCOBU MHCTUTYLMM, NOPAAM KOETO e onpeaeneHa
KaTO HEeCbLLECTBEHA U HE e HayucneHa BbB GMHAHCOBMTE OTYETU Ha [lpyKEeCTBOTO.

16. CobcTBeH KanuTtan

16.1. AKUMOHepeH Kanutan

AKUMOHEPHMAT Kanutan Ha [pyxectBoTo ce cbcTom oT 500 000 6p. 0O6MKHOBEHM aKuuK C
HOMWHANHa CTOMHOCT B pa3mep Ha 1 niB. 3@ akuMA. BCMUKM aKLMK ca € NPaBo Ha NojlyvyaBaHe
Ha AMBUAOEHT M INKBUAALMOHEH AN M NpeacTaBnasaT eamH rnac ot 06woTo cbbpaHme Ha
aKuMoHepuTe Ha [py»KecTBoTO.

2022r. 2021r.

BpoW 3pageHn n HaNbAHO NAaTeHU akunn/aanose:
B HayanoTto Ha rognHaTta 500 000 500 000
06w, 6poi akuMK, HANDBJHO NJ1aTeHU B KPaA HA nepuoaa 500 000 500 000
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CNUCBHKBT HAa OCHOBHUTE aKLMOHEpPU Ha [pyKecTBOTO e NpeACcTaBeH, KaKTo cieaBa:

30 oHHU 30 oHHU 31 pekemspu 31 pekemspu
2022 2022 2021 2021
Bpoii akuumn % Bpoit akuun %
3em NHBecT 105 500 21 105 500 21
EOOA
Tpn Ec MWHBecT 320 000 64 320 000 64
AL
HOP KoHKopa 74 500 15 74 500 15
®oHpg 7 Cayr-
WIACT
500 000 100 500 000 100
16.2. Pe3epsu
2022r. 2021r.
XWUN.NB. XWUN.NB.
Pe3epB OT emuCHA Ha aKkummn 2 2
3aKOHOBM pe3epsu 762 762
OBLLO 764 764

17. AKTUBM 1 NacCUBM NO OTCPOUYEHM AaHBLUU/OTCPOUEHU AaHDLU, HETHO

MNpusHaTtu B neyanbara

OTcpoyeHu gaHbuyHU Nacusu (aKTUBM) 1.1.2022 30.06.2022
unu 3arybarta
XUN.NB. XWUN.NB. XWUN.NB.
MpeoueHKa Ha GUHAHCOBU aKTUBMU 235 - 235
Ob6e3ueHKa Ha PUHAHCOBM aKTUBMU (157) - (157)
Cnaba Kanutanusaumsa - - -
78 - 78
Mpwn3HaTK KaTo:
OTCpoYeHN AaHBYHU aKTUBMU (157) (157)
OTcpoyeHn gaHbYHM NAacUBKU 235 235
HeTHO OoTCpoYeHU JaHbYHKM Nnacusu/(akTuen) 78 78
OTCcpoueHU AaHbBUYHU NacUBU (aKTUBM) 1.1.2021 Mpusnaty 6 neanbara 31.12.2021
unu 3arybara
XWUN.NB. XWUN.NB. XWUN.NB.
MpeougeHKa Ha PUHAHCOBM aKTUBM 192 43 235

Ob6e3ueHKa Ha GMHAHCOBWN aKTUBU (123) (34) (157)
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Cnaba KanuTanmsauus (3) 3 -
66 12 78

Mpu3HaTK KaTo:

OTcpoYeHn JaHBYHM aKTUBM (126) (157)

OTCcpoyeHn gaHbYHM NacUBKU 192 235

HeTHO oTcpoueHu gaHbuyHU nacusu/(aKTnen) 66 78

18. Pasxogu/UKoHOMMSA 3a gaHDbUMU

Pasxogute 3a TeKkywM AaHbLUM WU OTCPOYEHMTE AaHbLUM Ca M34YMC/IeHU Ha Das3a 3aKOHOBO
onpegeneHarta ctaBka oT 10 % cbrnacHo 3akoHa 3a KOPNoOpPaTMBHOTO NOAOX0AHO obnaraHe.
B Tabnmuarta no-gony e npeacraBeHo obscHeHWe 3a edpeKTUBHATA AaHbYHa CTaBKa:

06.2022 . 06.2022r.
XUn.ns XUN.NB
Meyanba/(3aryba) 3a nepuoaa npeam AaHbLUM 110 454
[aHbuyHa cTaBKa 10% 10%
OuakBaH pa3xoa 3a AaHbUM BbPXY A0X0A4A3a (11) (45)
YBennyeHms Ha GUHaHCOBUA pe3yaTaT 3a AaHbUHU 167
uenu
HamaneHus Ha puHaHCOBMA pe3ynTaT 3a AaHbYHU (327) (360)
uenu
Pa3xopa/(npuxoa) 3a gaHbUM BLPXY A0X04a, B (33) (45)
T.u.:
Pa3xopa 3a TeKywy, AaHbK - (26)
Pa3xopA 3a OTCpoueH AaHbK (33) (19)
19. AbArocpoYHM N KPAaTKOCPOUHU 3aeMH
MoacHeHue 2022 r 2021r
XUN.NB. XWUN.NB.
ObarocpoyHa yacT Ha 3aemu
baHKOB 3aem 18.2 5006 5512
Ob6auraumoHeH 3aem 18.1 20000 20 000
25 006 25512
KpaTKocpoyHa YacT Ha 3aeMu
BaHKoOB 3aem Error! - -
Reference
source not
found.
Ob6nuraumoHeH 3aem — rnaBHuLA 18.1 - -
Ob6nuraumoHeH 3aem - 1NXBa Error! 371 306
Reference
source not
found.
371 306

Apyrv KpaTKOCPOUHU 3aemu
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3aemu 18.4 862 -
Jlnxsu 18.4 27 162
Peno caenku Error! 6 623 6 584
Reference
source not
found.
Jlnxeun no peno caenku Error! 144 101
Reference
source not
found.
O6w,o 3aemu 7 656 6 847

19.1. O6aurayumoHeH 3aem

Ha 04.08.2021 r. CeneHa Xonauur A[l nspasa obaurauma c ISIN kog BG2100009211 - 20 000
6p. ¢ HOMMHanNHa cTonHocT 1000 nB./6p. OBWMAT pasmep Ha OBAUraLUMOHHUA 3aemM e
20 000 000 nB. (mBapgeceT munvoHa nesa). ObauraunmTe ca OBUKHOBEHM, Be3HaNUYHW,
NOMMEHHU N obe3neyeHun.

O6ANraLMOHHMAT 3aeM e C NaAENXK Ha INXBEHUTE NAalLaHMA Ha 6 MeceyeH nepuoa, CYNTaHOo
o1 04.08.2021 r., KaTo NOCAEAHOTO NMXBEHO NaalaHe e ¢ nagex 04.08.2030 r. [NagexunTe Ha
raBHUYHUTE naawaHma 3anoysaTt ot 04.02.2025 r., OTHOBO Ha 6 mecedyeH nepuoa, KaTo
nocnegHoTo NAawaHe cneasa Aa 6bae HanpaseHo Ha 04.08.2030 .

HauncneHute nmxsm Kbm obauraumoHepute kbm 30.06.2022 r. ca B pasmep Ha 440 xun.ns..
(3a 2021 r.— 306 xmn.ns)

CpeacteaTta oT ob6aMraumoHHaTa emncua we 6baaT nnonssanum ot ,,CeneHa XonguHr” ALl 3a
npuaobmuBaHMs Ha ASN0BM  yyacTMA B KanuTasa Ha KOMMNAHUM OT pasHoobpaHu
MKOHOMMYECKN CEKTOpMW, NpuaobmusaHe Ha ApyrM GUHAHCOBU MHCTPYMEHTU M aKTUBM, 33
noaobpasaHe Ha GUHAHCOBMA PE3YATAT HA XONAMHIOBOTO APYHKECTBO B AbATOCPOYEH MJaH,
noracABaHe Ha 3agb/AXKeHMA Ha XONAUHIOBOTO ApPYXKECTBO WAM HA HEroBu AOblUEpHU
ApyXecTBa.

ObArocpoyHnTe cTpaTerMyeckm naaHOBE Ca HACOYEeHM KbM AMHAMUYHO U ePEeKTUBHO
ynpaB/ieHNe Ha XONAMHIoBaTa CTPYKTypa M MHBECTMUMMTE Ha [pyKecTBOTO C Uuen
dopmMmupaHe Ha pazHOOOpPa3HMN N3TOYHULM Ha AOXOAHOCT.

19.2. baHKOoBM 3aemu

Ha 10.09.2021 r. [py»KecTBOTO CK/AKOYBA A0roBOp 3a 3aem 3a cymarta ot 2 400 xun.ne. npu
roAulLIEH JINXBEH MNPOUEHT u3umcneH Kato cbop oT PJ/IMKKK ( KolTo KbM paTtata Ha
noanuceaHe Ha gorosopa e 0,79%) natoc HagbaBKa oT 1,41 NyHKTa, HO He Mo- MaJiko oOT
2,20%. P/INKKK ce onpepens Ha 6asa Ha meToauKata Ha 6aHKaTa Mo Kpeautute Ha
KoprnopaTuBHUTE KAMEHTWU. JInxeaTa ce mM3umucnssa Ha 6asa 365/360 gHu. Hauucnsea ce
exxemeceyHo. CbrnacHoO NoracuTenHuA NAaH, KOMTO e HepasgesiHa 4acT OT [0roBopa 3a
6aHKOB 3aem, rMaBHUYHUTE BHOCKWM 3ano4yBaT Aa ce noracasaT oT 2023 r., eXemeceyHo B
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pasmep Ha 25000 nB. go 09.09.2031 r. baHKOBMAT 3aem e obe3neyeH C MMNOTeKa Ha
HeABMXMM UMOT Ha ApyKecTBoTo. CpOKbT Ha gorosopa e Ao 09.09.2031 r.

Ha 15.11.2021 r. [lpy»KecTBOTO CKAKOYBA A0roBOp 3a 3aem 3a cymarta ot 3 112 xua.ne. npu
roguMweH NUXBeH NPOLEHT M3uMcneH Kato cbop Ha P/IMKKK ( KoWTo Kbm aaTaTa Ha
nognuceaHe Ha gorosopa e 0,79%) nntoc Hagb6aska oT 1,41 NyHKTa, HO HE MO- Masko OT
2,20%. P/INKKK ce onpegens Ha 6asa Ha meToauKata Ha 6aHKaTa Mo KpeauTuTe Ha
KoprnopaTuBHUTE KAMEHTW. JInxeaTa ce mM3umucnsea Ha 6asa 365/360 gHuM. Hauucnsea ce
exxemeceyHo. CbrnacHoO NoracutenHUA NAaH, KOMTO e HepasgesiHa 4acT OT [0roBopa 3a
6aHKOB 3aeMm, rMaBHMYHUTE BHOCKM 3ano4BaT Aa ce noracasat oT 2023 r., eXXxemece4yHo KaTto
ca no 32500 n.. go 25.10.3031 r., a nocnegHaTa BHOCKa e Ha 15.11.2031 r. e B pa3mep Ha
24 500 nB. baHKOBMAT 3aem e obe3neyeH C MNOTEKa aKUMKM, 3aN10XKeHN B N0A3a Ha BaHKaTa,
cobcTBeHOCT Ha [py»KecTBoTo - Malka Ha CeneHa Xonauur ALl - Xonauur Ceeta Codpua AL,
CpokbT Ha gorosopa e go 15.11.2031r.

Ha 15.11.2021 r. [py»KecTBOTO CKAKOYBA OLWE eAuH AOroBOp 3a 3aemM 3a cymaTta oT 646
XWN.NB. NPU FOAULWEH INXBEH NPOLEHT u3umcneH Kato c6op ot P/IMKKK ( KoiTo Kbm aaTtaTta
Ha nognuceaHe Ha gorosopa e 0,79%) natoc HaabasKa oT 1,41 nNyHKTa, HO HE MO- MaJiIko OT
2,20%. P/INMKKK ce onpepens Ha 6asa Ha meToauKata Ha 6aHKaTa Mo Kpeautute Ha
KOpnopaTuBHUTE KAMEHTU. JInxeaTa ce n3uncnssa Ha 6asa 365/360 aHU. BaHKOBMAT 3aem e
YCBOEH C Len noracAsaHe Ha 3agb/keHue 3a AC 33 3aKyneHuAa HOB HeABUKUM MMOTU Ha
apyxectsoto. CpoKbT Ha gorosopa e ao 30 gHW. 3aema e NpeacpodYHM noraceH Ha
15.12.2021 .

19.3. Peno cpenkn

[pyKecTBOTO nosnyyaBa npuBAeYeH KanuTaa, HeobxoAMM 3a OCbLLECTBABAHE Ha
AerHOCTTa M M 4Ype3 A0roBopu 3a peno caenku. Peno caenkute (caenkm 3a obpatHo
N3KyMNyBaHe Ha aKLUMKM) ca KPAaTKOCPOYHM B CPOK Mexay 3 1 6 meceua. M3non3saHUA NMXBeH
NPOLEHT € Na3apeH, Npu AnMxBa B pasmep mexay 4,5% n 5% 3a 2021 r. Kato obe3sneyeHune no
TE3U CAENKU, OPYXKECTBOTO € 3a/10KUN0 CBOM GMHAHCOBU aKTUBM.

2022r. 2021 .

XUN.NB. XWUN.NB.

3aavbnxeHna no Peno caenku 6 623 6 584
Jlnxen no Peno caenku 144 101
6 767 6 685

19.4. 3aemu oT HePUHAHCOBU UHCTUTYLLUN

CeneHa XonguHr Al nony4yaBa npuBaeYeH Kanutan, HeobxoaMm 3a ocbLiecTBABaHE Ha
AerHOCTTa M W 4ype3 [orosopu BpemeHHa ¢wuHaHcoBa nomouw,. [loroBopuTe ca
KPaTKOCPO4YHM. 3a noayyYeHUA pecypc ApyrKectBaTa OT [pynata Ab/XKaT UXBa Ha
Kpeautopute B pasmep mexay 5,00% n 6,00%.

2022r. 2021r.
Xun.ns. XWUn.ns.
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3aemu
Jlnxsun no 3aemu

28
862 -
27 162
889 162

20. Macusun, Bb3HMKBALWM OT PUHAHCOBATa AENHOCT Ha [lpy»KecTBOTO

Tabnuuata no-gony npeacTaBA MNPOMEHUTE B 3aA4b/KeHMsATa Ha [pyXKecTBOTO, KOWUTO

Bb3HUKBAT OT d)MHaHCOBaTa My ,Cl,el71HOCT,

BKIHOYNTENHO MNapU4YHUTE WU HENAPUYHUTE

npomeHu. Macneu, Bb3HMKBALM OT PUHAHCOBATA AEMHOCT Ca Te3WN 3a KOUTO NapUYHM NOTOLM
ca 6unn, nan 6baewM NapuyHM NoToum LWe 6bAaaT, KnacuduuMpaHU B OTYeTa 33 NAPUYHMU
noTouu Ha JpyKecTBOTO KaTo Napu4HM NoToumM OT GpUHAHCOBA AEMHOCT.

31.12.2021r. MapuyHu uameHeHua [pyrn usmeHenuma* 30.06.2022r.
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
Obauraumonen 20 306 (375) 440 20371
3aem
barkosu 5512 (565) 59 5006
3aemu
Apyrun 3aemu 162 (230) 957 889
Peno caenku 6 685 (116) 198 6767
O6uwo 32 665 (1 286) 1654 33033

* ,LI,perTe M3IMEHEHUNA BKAKOYBAT HAYUCNEHUA Ha JIUXBU, npo,a,a>K6a Ha B3eéMaHunAa u
nonyvyeHum cymum no 40rosopu 3a 3aem.

21. TbproBCKM U ApPYru 3aabNXKeHnsa

3a4bAKEeHMA KbM A40CTaBUYMLMN
3a4bXKEeHMA NO NOKYMNKM Ha DU
3a4bKeHMA KbM NepcoHana

3aabarKeHuA 3a OCUTYPUTENHUN BHOCKHU

JaHbyHU 3a4b/1KEeHUA
OBLLO

2022r. 2021r.
XUN.NB. Xun.ns.
. 1421

3400 3400

4 1

1 1

2 -

3 407 4 823

HeTHaTa 6anaHcoOBa CTOMHOCT Ha TEKYLMTE TbProBCKM U APYrM 3afb/IXKEHMA ce npuMema 3a
pasyMHa npnbansnTeHa OLEeHKa Ha cnpaBeaanBaTa MM CTOMHOCT.

22. Cebp3aHU NnpeanpuaTUA

Cebp3aHuTe nmua 3a "CeneHa Xonauur" ALl ca gvuwepHoto my apyxectso "CUU UmoTtum
MeHnuaxmbHT" EOO/] KakTo 1 pyecTBoTo - MaiKka —, Tpu Ec MuBect” AZl. CBbp3aHO Auue
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e u Xonauur Ceeta Copua All, Konto nputexasa 99.99% oT KanuTana Ha [pyrKecTBoTO -
manKka Tpu Ec UHBecT A. CBbp3aHW AMUA Ca U YNeHOBETE Ha CbBeTa Ha AMPEKTopUTE.
CBbp3aHuM AnuLa ca n nputerkasawmTe Hag 20% OT KanuTana Ha APYKeCTBOTO — A0 AaTtaTa 40
KOATO Te3U nua ca nputexxasanu Hag 20% oT KanuTana Ha [pyrKecTBoTo.

[pyKecTBOTO OTYMTa KATO B3EMAHWMA OT CBbP3AHM NLA Pa3yeTUTE CU MO MNpPefoCTaBeHMU
3aemu, NIMXBU, AOrOBOPMU 33 LEecun U apyru. AKO He e U3PUYHO YNOMEHATO, TPaH3aKuuuTe
CbC CBbP3aHM /1ML HE Ca U3BBPLLBAHU NPU CNELMANHU YCIOBUA U HE Ca NPeAOCTaBAHU UK
NnoJly4aBaHM HUKAKBM rapaHuuu.

22.1. Caenkun cbC CBbpP3aHU ML

06.2022r. 06.2021r.

XWUN.NB. XWUN.NB.
COesnKu ¢ OvbwepHuU npednpuamus

BzemaHusA

MNpepocTaseHn 3aemmn - 4
HauucneHn nnxeum no 3aemm n B3emaHuA - 5
O6opoTu npes3 nepuoga - 9

06.2022 r. 06.2021 .

XUn.ne. XWN.NB.
Coenku cvc cobcmeeHuyu

BzemaHusA

HauncneHn nnxsm no 3aemu - 3
MoraceHn npeaoCcTaBeHn 3aemu - (30)
MonyyeHn NMxBM NO 3aemmn - (4)
O6opoTu npes nepuoga - (31)
COeslKu € K408 ynpasneHCKU nepcoHarn

YnpaBneHCKM J0roBopu — Bb3HarpaxaeHus 11 10
OcuryputenHu BHOCKM 2 2
N3nnaTeHn Bb3HarpaxkaAeHWs no ynpaBaeHCKu (11) (12)
[0roBOPU N OCUTYPUTENTHN BHOCKM

0O60poTH KbM Kpas Ha nepuoga 2 -

22.2. Pa3yeTu CbC CBbP3aHU nua

Kbm 30 toHM [py*KecTBOTO MMa B3EMaHWA OT M 3a4b/IKEHME KbM CBbP3aHWM /ML, KAKTO
cnenga:

2022 . 2021 r.
XUN.NB. Xun.ns

TeKkywm B3eMaHuA OT :
AvblepHu npegnpuatua - -
CobcTBeHUUM - -
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0O6wo B3eMaH1A OT CBbP3aHM AMLA - -

TeKywM 3a4bKEHUA KbM :

ObwepHu npeanpuaTus, B T.u. 42 42
3a4b/KEHUA NO A0roBOPM 3a 3aemM 42 42
3aabMKeHNA KbM  KJIOYOB YNPaBAE€HCKU 3 1
nepcoHan, B T.u.

HensnnateHu Bb3HarparkaeHmsa 3 1
O6wWwo 3a4bNXKEeHNA KbM CBbP3aHU MLA 45 43

BCUUKM B3eMaHUA M 3a4b/IXKEHUA KbM CBbP3aHM NLA Ca TEKYLIM U cneasa Aa 6baat ypeaeHu B
paMkuTe Ha 1 roguHa. B3emaHuATa OT CBbpP3aHM NLA He ca obe3nedyeHu.

23. be3HanNN4yHU caenKun

Mpe3s Tekywma oTyeTeH nepuwog LpyKecTBOTO He € OCbLLECTBABANO CAENKM, MPU KOUTO
3annawWaHeTo Aa € WM3BbPLIEHO Ype3 MNpuxBallaHe M Oa He e OTpa3eHo B OT4yeTa 3a
napuyHMUTE NOTOLM.

24. YcnoBHU aKTUBU U YCIOBHU NacUBU

,ﬂ,py)-l-(eCTBOTO nputexasa cnegHunTe yCaoBHU akTnesun N nacneu

2022 r. 2021r.
XUn.ns XUn.ns

YcnoBHU AKTUBU
HomuHan no uegmpaHu B3emaHmsa 5719 5719
MpepoctaBeHn OUHAHCOBM aKTUBM 3@ 0OPATHO M3KynyBaHe 2 545 2 545

no AOroBopw 3a peno

YcnosHu nacmsu

MonyyeHn @GUHAHCOBM aKTMBM, NOANEXKAWM Ha obpaTHO 2 545 2 545
M3KynyBaHe No J0roBOpM 3a peno

25. Kateropun ¢pyHaHCOBU aKTUBU U NaCUBMU

BanaHcoBuUTE CTOMHOCTM Ha d)VIHaHCOBVITe aKTUBU U NacuBM Ha [py»KecTBOTO moraT Aa 6'b,D,aT
npeacraBseHn B CheaHUTE KaTeropun:

®UHAHCOBU aKTUBU 2022r. 2021r.

XWUN.NB. XWUN.NB.
TbpProBCKU N Apyru B3emMaHua 23 268 23678
B3emaHuA OT CBbP3aHU AnLA - -
POUHAHCOBU UHCTPYMEHTHU 4031 4531
Mapu 1 NapUYHM eKBMBAJIEHTU 225 438

27 524 28 647
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®durHaHCOBM NacUBMU 2022r. 2021r.
XWUN.NB. XWUN.NB.

MonyyeHun 3aemu 33033 32 665
3a4b/IKEHUA KbM CBbP3aHU nLa 45 43
TbpProBCKU N APYru 3abaKeHUA 3407 4823
36 485 37531

Bute MMosAcHeHue 4.4 33 MHPOpmaLMA OTHOCHO CYETOBOAHATAa NOJIMTMKA 3a BCAKaA
KaTteropna GUHAHCOBU MHCTPYMEHTU. MeToanTe, M3N0N3BaHU 33 OLUEHKa Ha cnpaBeanBuUTe
CTOMHOCTM Ha (PUHAHCOBM aKTMBM M NaCMBM, OTYUTAHM MO CnpaBeasMBa CTOMHOCT, ca
onucaHu B noAcHeHme 27. OnncaHne Ha NOANTUKATA U LEeauTe 3a yrnpasaeHne Ha puUcka Ha
[ py»KecTBoTO OTHOCHO PUHAHCOBUTE MHCTPYMEHTU € NpeacTaBeHo B [oAcHeHWe 26.

26. PuckoBe, cBbp3aHU ¢ PUHAHCOBUTE UHCTPYMEHTHU
Lenu n nonnTrUKa Ha pbKOBOACTBOTO NO OTHOLUEHME yNpaBaeHUe Ha PUCKA

[pyKecTBOTO € U3N0XKEHO HA PA3/IMYHMN BUAOBE PUCKOBE NO OTHOWEHME Ha GUHAHCOBUTE CU
WHCTPYMEHTU. 3a nosBevye WHPOPMALMA OTHOCHO (GMHAHCOBMTE AKTMBM WM NACMBM MO
KaTeropum Ha [lpy*kectBoTo BuMKTe MosacHeHue 25. Hali-3HaunmmTe pUHAHCOBU PUCKOBE, Ha
KOWUTO € M3103KeHO [pyKecTBOTO Ca NasapeH PUCK, KpeauTeH PUCK U IMKBUAEH PUCK.

YnpaBneHWeTo Ha pUCKa Ha [py»KecTBOTO Ce OCbLLECTBABA OT LLeHTpasHaTa aAMUHUCTPaLMA
Ha [lpyXXecTBoTo B CbTpyAHMYecTBO cbC CbBeTa Ha AupekTtopute. [puopuTeT Ha
PbKOBO/CTBOTO € [la OCUTYPU KPaTKOCPOYHMUTE M CPeAHO CPOYHM MapuyHM NOTOLM, KaTo
HaMa/u U3NaraHeTo cu Ha GUHAHCOBM Nasapwu.

LpyXecTBOTO He ce 3aHMMaBa aKTMBHO C TbpryBaHeTO Ha d)VIHaHCOBM dKTUBMN 3a
CNEeKyNaTnuBHU LLenn, HUTO NbK n3aasa onynn.

Hali-cblwectBeHMTe GUHAHCOBM PUCKOBE, Ha KOUTO € U3/10XKeHOo [pyKecTBOTO, ca ONUcaHu
no-gony.

26.1. AHanNM3 Ha KpeaUTHUA PUCK

M3naraHeTo Ha [py»ecTBOTO Ha KpeaMTeH PUCK € OrpaHnyYeHo A0 pasmepa Ha banaHcoBaTa
CTOMHOCT Ha GUHAHCOBUTE aKTMBW, NPM3HATU B KPaa Ha OTYETHUA NEPUOL, KAaKTO € NOCOYEHO

no-4ony:
2022r. 2021r.
XWUN.NB. XWUN.NB.
Fpynu ¢uHaHcoBU aKTUBU — 6aN1aHCOBM
CTOMHOCTU:
TbproBCKM 1 Apyru B3emaHumsa 23 268 23678
B3emaHuA OT cBbp3aHu AnLa - -
®UHAHCOBU MHCTPYMEHTH 4031 4531
Mapu M NapMYHU EKBMBANIEHTU 225 438

27 524 28 647
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KpeguTHUAT PUCK OTHOCHO Mapu U NapuUyHM E€KBMBANIEHTM Ce CYMTA 33 HECbLLECTBEH, Tbi
KaTo KOHTpareHTuTe ca 6aHKM ¢ fobpa penyTaumsa U BUCOKA BBHLUHA OLEHKa Ha KpeguTHUA
PENTUHT.

3a TbproBCKKU 1 gpyrv B3emaHua JpyKecTBOTO M3MN0A3BA ONPOCTEH NOAXOA NPU OTYMTAHETO
Ha TbProBCKMTE U APYrM B3EMAHUA, KAaKTO M Ha aKTUBMUTE NO AOroBOP M Npu3HaBa 3aryba ot
obe3LeHKa KaTo OYaKBaHW KpeauTHU 3arybu 3a uenva cpok. Te NpeacTaBiABaT O4aKBaHMAT
HeAOCTUr B A0rOBOPHWUTE MapW4YHM NOTOLM, KaTo Ce MMma npeaBus Bb3MOMKHOCTTA 3a
HEU3Nb/IHEHNE BbB BCEKM MOMEHT OT CPOKAa Ha GMHAHCOBUA MHCTPYMEHT. [pyXKecTBOTO
N3M0/13Ba CBOA HAaTPyNaH OMUT, BbHLLUHM NOKa3aTenn U MHGopmMmaLma B AbArOCPOYEH MNJ1aH, 3a
[1a U3YMCN OYaKBaAHUTE KpeauTHM 3arybu.

B PEe3ynTaT Ha TOBa, KOrato lC|,py)-|(eCTBOTO npeueHn, 4ye 3a KpPaTKOCPOYHUTE B3E€MaHUA,
BBb3HUKHaAN AN NpeaoroBopeHn B paMKUTE Ha €4Ha KaneHAapHATa rognHa Mma Haan4yue
Ha HUCBK KpeanuTeH pUCK, KOWTO € HUCHK Te ce O6e3LI|eHﬂBaT ¢ 1%.

KpaTKOCpO‘-IHVITe B3eéMaHuA OT CBbpP3aHU 1nLa, 3a KOUTO ﬂ,py)KeCTBOTO YCTaHOBW Ha/NM4YMe Ha
KpeanuTteH pPUCK ce O6e3LI|eHﬂBaT c 2%, nopagnM HaJINYMETO Ha CBDBP3AHOCT MeXAaY
ﬂ'py)l-(eCTBOTO n Herosurte |£||e6l/1TOpl/1 n d)aKTa, 4ye MMaT 3HaAYUTE/IHa 3aBUCMMOCT €4HO OT
APYro nu masko Nno — BUCOK KpeAUTEH PUCK.

C 5% ob6e3ueHKa dpyrecTBOTO 0be3UeHABa BCUUYKU ABATOCPOYHN B3EMAHMA UM TaKMBA Ha
KOUTO MM € M3TeKna AaBHOCTTa MAKW He ca 6uaM noraceHu B CPokK. MpuuymHaTta 3a ToBa e
3HAYMTE/IHO MO — BUCOKUA KPeaUTEH PUCK M 3aHUKEHUTE OYaKBAHMA 3a BXOAALWLMUTE NAPUYHNU
NOTOLM OT TE€3UN KOHTAreHTw.

KbM gatata Ha U3roTBAHe Ha TeKylwma GUHAHCOB OTYET PBKOBOACTBOTO Ha [pyKecTBOTO e
YCTaHOBW/IO, Ye HAMA Ha/M4uMe Ha KpeauTeH PUCK OT CbbupaHe Ha ObaewuTe NapUYHU
NOTOLUM OT NOoracABaHe Ha B3eMaHUATa My, B Pe3y/TaT HAa KOETOo Te He ca 0be3ueHeHM.

CTpyKTypaTta Ha $MHAHCOBUTE aKTUBKM No ¢asn U OTHOCMMaTa KbM TAX obe3leHKa Moxe aa
6bae npencTaBeHa KaKkTo cneaBsa:

dazal ®asza 2
B3semaHua no gorosopu 15451 -
3a uecusa
B3emaHuA OoT KAneHTn 2590 -
Nno Nokynka Ha ®A
B3emaHusa no peno 2974 -
CAeNKn
ABaHcH 1973 -
3aemun u gpyru 280 -
OuakBaHU KpeanTHU - -
3arybu

23 268 -

ObesneyeHns no peno caenkute npeacraBnABat akuunmte, KOUTO Ca 0b6eKT Ha peno
cAenkKarta. CnpaBe,u,nMBaTa CTOMHOCT Ha aKUuMnTe Haasuwasa 3HAYUTENHO 6anaHcoBaTa
CTOMHOCT Ha B3eMaHeTo ,ﬂ,py)KeCTBOTO HE € Ha4YUCNnA0 OYaKBaHU KpeauTHU 3ary614 BbB
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BpPb3Ka C TAX, TbA KaToO CTOMHOCTTAa Ha obe3nevyeHUeTo HaABulaBa CTOMHOCTTA Ha
B3emMaHeTo.

26.2. AHaNM3 Ha IMKBUAHUA PUCK

JIMKBUOHWMAT PUCK NpeacTaBnABa PUCKBT [pyXKecTBOTO Aa He MOXe aa noracu ceBouTe
3a4b/XKeHUA. [pyKecTBOTO NOCPELLA HYKAUTE CU OT IMKBUAHWU CPeaCTBa, KAaTO BHUMATENHO
cnegu  nnawaHMATa MO MNOracMTeNHUTE NAAHOBE HA  AbArOCPOYHMTE  PUHAHCOBM
334b/IKEHUA, KAaKTO U BXOAAWMTE N U3XOAAWM MNAPUYHM NOTOLM, Bb3HUKBALWM B XO4a Ha
onepaTMBHATA AEWMHOCT. Hy)KauTe OT IMKBUAHM CpeacTBa ce CNeaaT 3a pas3/IMYHU BPEMEBM
nepuogu - exeoHeBHO U eXKecegMMUYHO, KAKTo M Ha 6as3ata Ha 30-gHEBHW NpPOrHO3w.
HyxanTe oT AMKBUAHU CPeAcTBa B AbArOCpoYeH naaH - 3a nepunogm ot 180 u 360 agHuK, ce
onpefenat meceyHo. HyxauTe OT nNapuyHW CpeacTBa ce CpaBHABAT CbC 3aeMuTe Ha
pa3nosioXKeHue, 3a Aa 6bAaT YCTaHOBEHU U3AUWDBLM AN geduumTn. To3n aHanm3 onpeaens
0ann 3aemuTe Ha pPasMnosioXKeHue LWe ca A0CTaTbYyHKM, 33 A3 MOKPUAT HyXAUTe Ha
JpyxecTBoTO 3a Nepuoaa.

[py»KecTBoTO AbPXK Napu B 6poit, 3a Aa NocpeLla NMKBUAHUTE CU HY>KAW 3a nepuoam ao 30
AHW. CpeactBa 3a AbArOCPOYHUTE JIMKBUAHU HYXKAW Ce OCUrypABaT uype3 3aemMun B
CbOTBETHMA pa3smep U Npoaaxkba Ha AbATOCPOUYHU GUHAHCOBU aKTUBM.

Kbm 30 toHuM 2022 1. nafeskuTe Ha JOroBOPHUTE 3aAb/XKeHNs Ha [lpy*KecTBOTO (CbAbprKalim
NIMXBEHU NNALLAHMA, KbAETO € NPUNOXKMMO) ca 0606LLeHN, KaKTO cneaBa:

Tekywm Hetekywu
30 1oHn 2022 r. Ao 6 Mexay 6 u Orlpo5 Hap 5
meceua 12 meceuya roguHu roguHu
XUN.NB. XUN.NB. XWUN.NB. XWUN.NB.
Ob6anraumoHeH 3aem 376 370 7 293 16 507
baHKOBM 3aemmn 62 61 3010 3514
TbpProBCKM 1 Apyru 3a4b/XKeHUnA 17 3400 - -
Opyru 3aemun - 7 656 - -
O6uwo 455 11 487 10303 20021

B npeaxoaHus oTyeTeH Nnepuoa NafexKuTe Ha A0roBOpPHUTE 3a4b/XKeHMA Ha [ py*KecTBOTo ca
0606u1eHun, KakTo cneaBga.

Tekywm Hetekywu
31 pekemBpu 2021 . Ao 6 Mexay 6 u Otrlpo5 Hapg 5
meceua 12 meceuya roguHu roguHu
XUN.NB. XUN.NB. XWUN.NB. XWUN.NB.
Ob6anraumoHeH 3aem 674 376 5871 18 299
baHKOBM 3aemun 61 62 2 666 3920
TbpProBCKM N ApYyru 3agbaKeHna 13 4821 - -
Apyru 3aemu - 6 847 - -

O6uwo 748 12 106 8537 22 219
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CTOMHOCTUTE, ONOBECTEHN B TO3M aHa/IM3 Ha NAAEKWUTE Ha 3a4b/XKEeHUATa, NpeacTaBnABaT
HEeAMUCKOHTUPAHUTE MapPUYHM MNOTOLUM MO AOrOBOPUTE, BKAOYUTENHO AbKUMWU JINXBEHMU
nnawaHma no obaurayma, KOUTO MoraT ga ce pas/siMyaBaT oT 6GanaHCOBUTE CTOMHOCTU Ha
3a4b/KEHMATA KbM OTYETHATa AaTa.

®dUHAHCOBUTE AaKTUBMU KaTo CpeAacTBo 3a ynpas/zieHne Ha INKBUAHUA PUCK

Mpw OUEHABAHETO M YNPaBNEHUETO HA SIMKBUAHUA PUCK [py*KECTBOTO OTYMTA OYaKBaHUTE
Napuy4yHM NOTOLUM OT GPUHAHCOBU MHCTPYMEHTH, MNO-CNELMANHO HAZIMYHUTE NAPUYHKN CPeacTBa
M TbProBCKM B3eMaHWA. HanMYHUTE NapUYHU PecypcM M TbProBCKM B3EMaHMA He
HaZBWLLABAT 3HAYUTENHO TEKYLLUTE HYXKAM OT U3XO4ALL, MAPUYEH MOTOK.

27. OueHABaHe No cnpasea/iMBa CTOMHOCT
OueHABaHe NO cnpaBeAMBa CTOMHOCT Ha PUHAHCOBU aKTUBMU

®duHaHCOBUTE aKTMBM M MNaCUBM, OTYMTAHWM MO CNpaBegaMBa CTOMHOCT B OT4YeTa 3a
$UHAHCOBOTO CbCTOAHME, Ca TFPynNupaHM B TPU HMBA CbobpasHO MepapxuATa Ha
cnpasea/ivBaTa CTOMHOCT. Ta3u lepapxua ce onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTA Ha
BXoAAwarta nHpopmaums, M3nonssaHa Npu onpeaensHeTo Ha cnpasBeniMBaTa CTOMHOCT Ha
dMHAHCOBUTE aKTUBM M NAaCUBM, KaKTO clesBa:

. HuBo 1 - BxogAwMTe AaHHM Ha HMBO 1 ca KOTMpaHUTe (HEKOpPUrMpaHMU) LEHU Ha
MHCTPYMEHTU Ha aKTUBHMUTE Na3apu 3a AEHTUYHN GUHAHCOBU UHCTPYMEHTH;

. HuBO 2 - BXOAALWNTE AaHHM HA HMBO 2 Ca BXOAAWM AAHHW 33 Aa[eH aKTUB UK Nacus,
Pa3/INYHM OT KOTUPAHUTE LIEHU, BKIHOYEHM B HUBO 1, KOMTO NPSAKO UM KOCBEHO Ca AOCTbMHMU
3a HabnwaeHue.;

. HuBo 3 - BXoAAWMTE AaHHM Ha HMBO 3 ca HeHabAAaemMu BXOAALM AaHHWN 33 AaJeH
aKTMB UM nacue. Ta3u KaTeropma BKAKOYBA BCUYKM MHCTPYMEHTU, MPU KOUTO TEXHMKATA 3a
oLeHsABaHe He BK/Ao4YBa Habntogaemum BXOAALM AaHHWU U HeHabalogaemnte BXoAAWM AaHHK
MMaT 3HauuTeneH edeKT BbpPXy OLLeHKaTa Ha WHCTpyMeHTa. HMBOTO B liepapxuATa Ha
CnpaBeA/iBUTE CTOMHOCTM, B PaMKWUTE Ha KOATO Ce KaTeropusvpa OLEHABAHETO Ha
cnpaBea/siMBaTa CTOMHOCT B LAMOCTHUA My 06XBaT, ce onpeaens Bb3 OCHOBA Ha Hal-HUCKKA
e/1eMeHT OT HMBOTO, KOMTO € OT 3Ha4YeHWe 3a OLEHABAHETO Ha CnpaBea/iMBaTa CTOMHOCT B
UANOCTHMA My 06xBaT. 3a Tasu UEN 3HAYEeHWETO Ha A3LEH eNeMeHT Ce OLEHABA KaTo ce
CbMNOCTaBA C OLEHABAHETO Ha cnpaBeAnBaTa CTOMHOCT B LUANOCTHUA My 06XBarT.

AKO npu oueHABaAHETO Ha chnpasBeAamMBaTa CTOMHOCT 6baaT M3Mon3BaHW Habagaemu
€NeMEHTUN, KOUTO Ce HYXAAAT OT 3HAYUTE/IHO KOpUrMpaHe, OCHOBAaHO Ha HeHabniogaemu
eNneMeHTW, TakoBa Npu3HaBaHe e OT HMBO 3. 3a OUEHABAHETO Ha 3HayeHWeTo Ha AajeH
eNeMeHT 3a OUEHABAHeTO Ha CcnpaBegnaMBaTa CTOMHOCT B UAAOCTHMA My obxBaT e
HeobxoamMmo Aa 6baaTt B3eTH npeasuna cneundunyHUTe 3a AafeH akTUB UM NacuB GaKkTopu.

CnepHaTta Tabanua npeactaBA HMBaTa B MepapxuATa Ha GUHAHCOBM akTMBM KbM 30 HOHM
2022 r. n 31 pekemBpun 2021 r. , OLEHABAHM NEPUOANYHO MO CNpaBea/inBa CTOMHOCT:

Huso 1 Huso 2 Huso 3 O6wo
‘000 ns. ‘000 nB.. ‘000 nB.. ‘000 ns..
30 oHn 2022 .
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ObarocpoyHn GMHAHCOBU aKTUBM 3127 - - 3127
KpaTkocpoyHu GUHAHCOBM aKTUBM 4031 - - 4031
MHBECTULNOHHUN UMOTH - 8718 - 8718
31 pekemBpu 2021 .

ObnrocpoyHn puUHAHCOBM aKTUBM 2900 - - 2900
KpaTKOCpOYHM GMHAHCOBU aKTUBM 4531 - - 4351
MHBECTULMNOHHN UMOTU - 8718 - 8718

KpaTkocpoyHu PpuHaHcoBM akTMem (HuBo 1)

CnpaBea/inBaTa CTOMHOCT Ha KPaTKOCPOYHUTE PUHAHCOBM aKTmMBM (HMBO 1) e onpeseneHa Ha
6asa nocnegHa 6opcoBa UeHa Ha TbpryemuTe GUHAHCOBM WMHCTPYMEHTM Ha bbarapcka
¢doHpoBa 6opca Al cboTBeTHO Kbm 30.06.2022 1.1 31.12.2021r.

3emsa (Huso 2)

CnpaBea/ivBaTa CTOMHOCT Ha dUHaHCOBUTE aKTUBM (HMBO 2) ce onpeaens, Ypes oueHKa Ha
HEe3aBUCMM JINLEH3UPAH OLEHWUTEN, W3NO0A3BalKM BbTPEWHa M BbHWHA MHbOPMauua,
MHPOpPMaLMA OTHOCHO MOCAEAHM Ma3apHM LLEeHM 3a Nas3apa Ha CbOTBETHWUA aKTUB U APYru.
JINUEH3NPAHUAT OLEHUTEN MpPU  WU3rOTBAHE Ha OUEHKUTE M3nonssa MeToda Ha
CpaBHUTENHUTE NpoAarkbM, MeToaa Ha BellHaTa CTOMHOCT, OCTaTbYyHMA METoA, MeToAa Ha
6bp3aTa npogaxkba M meToda Ha npuxoguTe. B 3aBUMCMMOCT OT CbCTOAHMETO W
MECTOMONOKEHUETO HA UHBECTULMOHHUTE MMOTU NNLEH3UPAHUAT OUEHUTEN UK3bMpa HaW
AobpaTta KOMBMHaUMA OT ONMCaHUTE MO — rope MeToaM, Taka, Ye ga ce onpeaeny Hah —
peanHaTa cnpaBeannBa CTOMHOCT Ha BCEKW OT TAX. HayanHoTo cango Ha HeduHaHCoBUTE
aKTMBW Ha HMBO 2 MOKe Aa 6bae paBHEHO C KPalHOTO MM Cango KbM OTYETHATa AaTa, KaKTo
cnenga:

Xun.ns.
Canpo Kbm 1 aHyapu 2021 r. -
Mpnaobutn akTnem 8718
OTnNMCcaHN aKTMBMU -
Meyanbu nnu 3arybu, npmsHath B neyanbata nau sarybara: -
MNpomsaHa B cnpaBeainBaTa CTOMHOCT HA UHBECTULLMOHHUTE MMOTH -

Canpo Kbm 31 pekemspu 2021 . 8718
MNpnaobutn akTNBM -
Meyanbu nnm 3arybu, npusHaTv B nevyanbata nnm 3arybara: -
MNpomsaHa B cnpaBea/inBaTa CTOMHOCT HAa UHBECTULLMOHHUTE UMOTH -

Canpo Kbm 30 oHK 2022 r. 8718

28. Monutnkmn n npoueaypu 3a ynpasaeHMe Ha KanuTtana

U,el'IVITe Ha [py*KecTBOTO BbB BPpb3Ka C ynpaBaeHMe Ha KanuTtasa ca:

. Aa OoCurypu crnocobHocTTa Ha [py*KecTBOoTO Aa NPOAb/KM [a CbLLEeCTBYBa KaTo
AencTBallo npeanpuaTme; u
. A3 OCUTYpW afeKBaTHa PeHTabUAHOCT 33 COBCTBEHUUNTE, KaTo ONpeaens LeHaTa Ha

NPOAYKTUTE N YyCNYyTUTE CU B CbOTBETCTBUNE C HUBOTO Ha PUCKa.

OpyKecTBoTO Habnwpgasa Kanutana Ha 6a3aTa Ha KoedMUMEHT Ha 3a4/bXKHAMOCT,
npeAcTaB/ABaLl, CbOTHOLWEHNETO Ha HETEH AbAM KbM 06LLMA KanuTan.
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Kanutanst 3a npeacraBeHnUTe OT4ETHU NeEpUoan MoXKe Aa 6'b,£|,e dHa/IN3npaH, KakTo csieasa:

2022r. 2021r.

XWUn. nB.. Xun. nB..

CobcTBeH KanuTan 3489 3379

Kanutan 3489 3379

®dnHaHcoBM Nacueu 36573 37 619

- Mapu 1 NapUYHU EKBUBAJIEHTU (225) (438)

HeteH gbnr 36 348 37 541

O6w,0 Kanutan (KanuTan + HeTeH AbAr) 39 837 40920
KoeduumeHT Ha 3aa1bXKHANOCT (HeTeH abar/o6wo

KanuTtan) 91% 92%

29. CbbutHKA cnep Kpaa Ha OTYETHUA Nepuog

He ca Bb3HMKHANM KOPUTMpaWwmM CbOUTUA AU 3HAUYUTENHN HEKOPUTUPALLM CHOUTUA MeXKaY
AaTaTa Ha GUHAHCOBMA OTYET U JaTaTa Ha U3TOTBAHETO MY C U3KIHOYEHME HA OMMUCAHUTE NO-

[ony.

Mpe3 peBpyapu 2022 r. BCNeACTBUE HA BOEHHUS KOHGNIMKT mexay Pycua n YkpaiHa HAKou
AbprkaBu 065BMXa HOBM NAKETU OT CaHKLMKM cpelly nybanyHunsa abar Ha Pyckata ®epepauymsn
M HAKOW PYCKU OaHKM, KAKTO U WHAMBUAYANHM CAHKUMM Cpelly OnpeaeneHu pPycKku
rpa*kgaHu.

Mopaan HapacTBaLLOTO reonoIMTUYECKO HanperkeHue, oT despyapu 2022 r. ce HabaogaBa
3HaYMTEeNHO yBeaudYeHue B KonebaHuATa Ha GpOHAOBUTE M BaNyTHUTE Nasapu, LEHUTe Ha
eHeproHocuMTenuTe W ropueaTa W 3HauuTeNHO obe3ueHABaHe Ha pybnaTa CNpsamo
aMepUKaHCKUA gonap 1 eBpoTo.

Te3n cbbUTUA Cce OYaKBa [a OKaXKaT BAMAHWE BbPXY AeMHOCTTa Ha npeanpusaTus ot
Pa3NYHM UHAYCTPUK, onepupalim B Pyckata Pegepaumsa, YKpanHa u benapyc. JpyxecTtBoTo
HAMa MPeKU ekcnosuumm (Hanp., cAenku, canga, aHraXKMMeHT1) KbM CBbP3aHN anua u/vmam
KbM K/IlOYOBU KAMEHTU, AO0CTaBYMLM MM BaHKKM OT Te3n AabprKasu. EdeKkTute oT ropHuTe
CbOUTUA MoraT Aa OKaxKkaT BAMAHWE BbPXY UANOCTHUTE MaKPOMKOHOMMYECKM YC/NOBUA B
CTpaHaTa M B EBpona, KakKTo M B MO-AbATOCPOYEH MAAH BbPXy TbProBCKUTE 060pOTH,
napuyHMUTE NOTOUM M peHTabunHocTTa.

[pyKecTBOTO TPeTMpa ropHUTE CbOUTUA KATO HEKOpUrMpawm cbOUTMA, HACTBbNWUAU Ches
KpaA Ha OT4YeTHWA nepuwos. Kbm patata Ha opobpeHwe 3a M3gaBaHe HA HacToAWwMA
$MHAHCOB OTYET, KOIMYECTBEHUAT ePEeKT OT Te3n CbbUTUA He MoKe aa b6bae onpeaeneH ¢
pa3syMHa CTeneH Ha TOYHOCT OT CTpaHa Ha [pyxecTBOTO. PbKOBOACTBOTO aHanM3Mpa
Bb3MOXHUTE e(deKTU OT MNPOMEHSLMUTE Ce MaAKPO-UKOHOMMUYECKM YCNOBUSA BbPXY
$MHAHCOBOTO CbCTOSIHME U Pe3ynTaTUTe OT AEMHOCTTA Ha [lpyKecTBOTO.
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He ca Hanunue gpyrn 3HauMmu cbbuTUA cnepq Aatata Ha OT4eTa 34 d)MHaHCOBOTO CbCTOAHUE,
KOUTO Aa U3UCKBAT ONOBECTABAHE NI KOPEKUKA Ha d)MHaHCOBMFI oTyerT.
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