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CeneHa Xonguur A} 1
ME)K,CI,MHEH KOHCOMAnpaH q)MHaHCOB oTyer
30 centemspu 2022 .
KoHconnaupaH otuer 3a BceobxsatHua goxoa Kom 30 centemBpu 2022 r.
MoAcHeHue 2022 2021
XUN.NB. XUn.ne.
Pa3xoamn 3a BbHLWHU yCayru 9 (113) (61)
Pa3xoau 3a nepcoHan 10 (54) (33)
Pe3synTaT oT onepaTusHa AeiHOCT (167) (94)
Mpuxoau oT onepaunm ¢ pHaHCOBU
AKTMBU 7 1381 1209
Pa3sxoau oT onepaunn ¢ pUHaHCOBMU
aKTUBMU 7 (1 409) (848)
Opyrn dUHaHCOBM NpUxoamn 1 pasxoam,
HETHO 7 (12) (14)
PesynTaT oT pMHaHCOBaA geiiHOCT (38) 347
MNeyan6a oT npeoueHkn n neyanba ot
npomsaHa B cnpaBeA/inBa CTOMHOCT,
HeTHO 8 379 109
MNeuan6a npeaun aaHbUMU 174 362
Pa3sxoau/VIkoHoMuA 3a AaHbLM 19 - -
Neuyanba 3a roguHaTta 174 362
Dpyr BceobxBaTeH A,0X0A4, HETHO OT
AaHbUMU - -
O6uw,0 BceobxBaTeH goxoa 174 362
Joxopa Ha akumAa 11 0,35 0,72
Cocrasun:  EVGENIYA - Dotaly stonedby UsmbanuTenen gupektop:  Galina ggiirt;”g;;%;ii:y
Esrerna MNeeBAOYANQV  STOYANOVA PEEVA lanunHa leopruesa Dimitrova Georgieva

2022.11.29

JaTa Ha CBCTABHEEMN,J.l.Zmegog.Jroz-oo-

. Date: 2022.11.29
Georg IeVa 11:53:08 +02'00'

MoACHEeHMATa KbM KOHCONUAUPAHUA (bMHaHCOB OTYEeT NpeacTtaBnABaT Hepa3agesiHa 4acT OT Hero.



CeneHa Xonauur A} 2
MeXXpauHeH KoHconuaupaH GUHAHCOB OTYeT
30 centemspu 2022 r.

KoHconnaupaH otyet 3a pMHAHCOBOTO CHCTOAHUE
Kbm 30 centemBpu 2022 r.

NoacHeHue 2022 2021
XUN.NB. XUN.NB.
AKTUBU
HeTeKyLuu aktusun
NHBECTULMOHHU MMOTH 12 8718 8718
ObnrocpoyHn GMHAHCOBM aKTUBM 13.1 3127 2900
PenyTtauma 6 52 52
MpeannateHn pasxoan 14 543 602
060 HeTEKYLLU aKTUBMU 12 440 12 272
TeKywM aKTMBU
THbproBCKU 1 Apyrn B3emaHua 15 23 815 23799
KpaTKoCpOo4YHU PUHAHCOBU aKTUBM 13.2 4033 4531
B3emaHuAa OT cBbP3aHM NpeanpuATUA 23 - -
Mapu 1 Napn4HN eKBMBANEHTU 16 214 440
MpeannateHn pasxoan 14 79 79
060 TEKYLLU aKTUBU 28 141 28 849
OBLLO AKTUBU 40 581 41121
Cob6cTBEeH KanuTan u nacusu
Cob6cTBeH KanuTtan
AKLMOHEpPEH KanuTan 17.1 500 500
Pesepsu 17.2 764 764
HaTpynaHa nevyanba 2239 2 115
0O6wo0 cobcTBeH Kanutan 3503 3379
Nacusu
Hetekywiu nacusu
LJbarocpoyHn 3aemm 20.1 25 006 25512
OTCpOYEHM AaHDBLN, HETHO 18 78 78
060 HETEKYLLM NAacKUBU 25 084 25590
TeKkywm nacusu
KpaTKOCpO4YHM 3aemun 20 8 589 7 354
THbproBCKU 1 APYIU 3a4b/KEHUA 22 3404 4 837
3a4bKeHMA KbM CBbP3aHKU Anua 23.2 1 1
3a4baXKeHMA 33 AaHbUKW BbPXY A0X043 19 - 10
060 TeKyLM Nacmem 11994 12 202
O6wo nacusun 37078 37792
OBLLLO COBCTBEH KANMUTAN U NACUBU 40581 41121
EVGENIYA oymvemon
CbcTasun: STOYANO ;5" N3nbaHUTENEH ANPEKTOP: Diditally sianed
EsreHuns MNeesa VA PEEVA Do e oro0r FanuHa leopruesa Galina bnga“r),la 9
. .. Dimitrova
[aTta Ha cbcTaBAHe: 11.11.2022 . Dimitrova Beorgions
Georgieva Date: 2022.11.29
11:51:47 +02'00'

MoACHEeHMATa KbM KOHCONUAUPAHUA (bMHaHCOB OTYEeT NpeacTtaBnABaT Hepa3agesiHa 4acT OT Hero.



Cenena Xonguur Al 3
MeXAnHeH KoHconmamnpaH GpUHaHCOB oTyeT
30 centemBpu 2022 r.

KOHCOI’IMAMpaH oT4yeT 3a NpomeHuTe B cobcTBeHus Kanutan, 3a roaonHaTta nNnpuKkao4vBsadlla Ha 30 cenrtemspu 2022 .

AKUMNOHepeH Pe3epB oT emucun O6wo

BcuuKu cymu ca npeacTaBeHU B XUA.NB. Opyrv pesepeun  HatpynaHa neyan6a cobcTBeH
Kanurtan Ha aKkuum KanuTan

Canpo Kbm 1 aHyapu 2021 r. 500 2 762 1870 3134
0O6wo BceobxBaTeH goxopm 3a roaMHaTa - - - 196 196
Opyrvu usmeHeHus - - - (1) (1)
Canpo Kbm 31 pekemspu 2021 r. 500 2 762 2 065 3329
Canpo Kbm 1 aHyapu 2021 . 500 2 762 2 065 3329
060 BceobxBaTeH A0X0A 3a rogmMHaTa - - - 174 174
Opyru nsmeHeHus - - - - -
Canpo Kbm 30 centemspu 2022 r. 500 2 762 2 239 3503
CocTasun: U3nbaHUTEeNeH anpeKTop: Galina Digitally signed by
EBreHun MNeesa FanunHa Meopruesa Dimi Galina Dimitrova
[aTta Ha cbecTaBaHe: 11.11.2022 . Imitrova Georgieva

. Date: 2022.11.29
Geo rglieva 11:52:16 +02'00
Digitally signed
EVGENIYA by evGeniva
STOYANOVA
STOYANO ;eeyn

VA P EEVA Date:2022.11.29

12:01:12 +02'00'

MoACHeHMATa KbM KOHCONUAUPAHUA ¢m-|a|-|c03 OTYET NPeAcTaBAABaAT Hepa3ae/iHa 4acT OT Hero.



CeneHa Xonguur ALl
MeXaguHeH KoHconmampaH GUHAHCOB OTYET
30 centemspn 2022 r.

KoHconuaunpaH otyet 3a napuuHuTe notoun Kom 30 centemepu 2022 r.

OnepaTtuBHa genHoCT

MocTbnneHusa no 3aemu, NpeaoCcTaBeHN Ha Apyru
npeanpuaTus

3aemu, npeaoCTaBEHM Ha APYrY NpeanpuaTus
MocTbnNeHUs No KPaTKOCPOUHM 3aemm

M3nnalwaHe Ha KPAaTKOCPOUYHU 3aeMu

MocTbnneHua ot npoaarkba Ha PUHAHCOBU UHCTPYMEHTU

MnawaHua 3a npuaobmsaHe Ha GUHAHCOBU MHCTPYMEHTU

MonyyeHu nnxemn

MNocTbnaeHna oT KANEeHTH

MnawaHma Ha gocTtaBunum

MapuyHU NOTOLM, CBBP3AHMN C Bb3HArpaXKaeHma
MnawaHma nnm Bb3CTaHOBABAHUA Ha AaHbUM BbpPXY
noxoaa

Jpyrv napnyHM noToum OT onepaTMBHA AeAHOCT
HeTeH napuyeH NOTOK OT onepaTMBHa AEeAHOCT

MHBeCcTUUMOHHA geiiHoCT
MoKynKa Ha MHBECTULMOHHN MMOTH
HeTeH napuyeH NOTOK OT UHBECTULLMOHHA AEUHOCT

duHaHcoBa peitHocT

MocTbnieHUs oT eMUTUpaHe Ha obauraumm

MonyyeHu 3aemu

N3nnateHn 3aemu

MNnateHn nnxemn

Jpyrv napnyHm notoum ot PUHAHCOBA AeNHOCT

HeTeH napuyeH NOTOK OT GUHAHCOBA AEeAHOCT

HeTHa npomsaAHa B napu U NnapuyHu eKBUBANIEHTU
Mapun n napnyHM eKBMBaANEHTU B HAYANOTO Ha roAMHaTa
Mapu n napMyHN eKBUBANEHTU B KPaA Ha rogmuHarta

CbcTasun:
EBreHunsa NeesBa
[aTta Ha cbecTaBAHe: 11.11.2022 .

EVG E N IYA Digitally signed by

EVGENIYA

STOYANOQ stovanova peeva

Date: 2022.11.29

VA PEEVA 120138 +0200

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT

Hero.

4
MNosicHeHue 2022 2021
XWN.nB. XWN.NB.
7 137
- (285)
8 825 8 046
(8 450) (7717)
1474 834
(30) (14 913)
19 13
(46) (2)
(50) (28)
872 (39)
2621 (13 954)
(1421) (4 994)
(1421) (4 994)
- 20000
- 2 400
(1423) (2 404)
(3) (769)
(1426) 19 227
(226) 279
440 7
16 214 286
M3nbnHuteneH gupektop: Galing Pioitally
igned b
FanuHa Meopruesa Dimitrozglr"]r?a y
Dimitrova
Vva Georgieva
. Date:
Georg| 2022.11.29
11:52:40
eva +02'00'



CeneHa Xonguur ALl 5
MeXaguHeH KoHconmampaH GUHAHCOB OTYET
30 centemspn 2022 r.

NMosAcHeHnAa Kbm KOoHcoOnnagnpaHumAa (I)MHaHCOB oTyeT
NHopmauumsa 3arpynara

lpynaTta Ha "CeneHa Xonguur" A/l BKAOYBA APYXKECTBOTO-MaliKa M HEroBoTo AblUEepHO
apyxectso ,, CUU Umotn MeHngkmuHT? EOO/L

"CeneHa Xonguur" AL (Apy*KecTBOTO - MaiiKa) € akLUMOHEPHO APYKECTBO, PErNCTPUPaHO B
Penybnnka bbarapua no ¢upmeHo aeno 142 ot 1994 r. Ha COPUIACKM TPaaCKM Cba, CbC
cefanuvuie n agpec Ha ynpasnenue B rp. Cooua; PainoH p-H Butowa; Keaptan Masnoso; yn.
Kynenute 3; ET. 1; An. oduc 6.

[denHocTTa Ha [lpy*KecTBOTO - Malika He e 06Bbp3aHa CbC CPOK UM APYro NPeKpaTUTENHO
ycnosue. OcHoBHaTa AenHOoCT Ha ,,CeneHa XonauHr” ALl ce cbCTomn B MHBECTULMM B bbarapus
M 4yKOMHA B TbProBCKM APYKECTBA, MPOMULUAEHU W CENCKOCTOMAHCKU KOMMJIEKCH,
M3BbpWBaAHe Ha cobcTBeHa MPOM3BOACTBEHA W TbProBCKa AEMHOCT, YynpaB/ieHWe Ha
TbProBCKM AOpYyrKecTBa, nNpuaobusBaHe, ynpaB/ieHMe, OUEHKa W npogarkba Ha yyactua B
ObArAPCKM U YyKAECTPaHHM Apy)KecTBa, npupobusaHe, ynpasBneHuMe M npoaaxkba Ha
obnuraumm, npuaobuBaHe, oueHKa M Npogaxkba Ha NaTeHTU, OTCTbMNBAHE HAa NNLEH3UMU 3a
M3noa3BaHe Ha NAaTEHTM Ha APYXKECTBA, B KOUTO XONANHIOBOTO APY*KECTBO y4acTBa.

Kbm gatata Ha HacToAwmA pUHAHCOB OTYET KanuTanbT Ha "CeneHa XonguHr' ALl e B pasmep
Ha 500 000,00 neBa, pasnpegeneH B 500 000 6poA NOMMEHHM aKUMM C HOMMHAN
1 (eann) nes.

AKkumuTe Ha [py»KecTBOTO - MaiKa ca OBMKHOBEHU MOMMEHHWN aKLMM C NPaBO Ha rnac u He
ca permctpupaHun Ha bbarapcka ¢oHgoBa 6opca.

[lpy»KecTBoTo - Malka e C e[AHOCTeMeHHa cucTtema Ha ynpasieHue cbc CbBeT Ha
ANPEKTOPUTE cbeToAL, Ce OT TPMMa Y/IeHOBE C MaHAaT OT 5 roAnHM

Kbm 30.09.2022 r. CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO - MalKa e B cieHUs CbCTaB:

e [anuHa Aumutposa lNeoprmesa — M3nb/HUTENEH ANPEKTOP
e EneHaleopruesa bpbHyeBa
e MapTuH /llo6bomupos Mutes

CbBETbT Ha AMPEKTOPUTE HE € YMbIHOMOLLM NPOKYPUCT UAKN APYT TbProBCKU yNpaBuUTeS.

“CeneHa Xonaunur” ALl ce npeacrtasnsaBa oT U3nbaHuTeNnHuA ampekTtop MannHa AnmuTtposa
leopruesa.

AKUMOHepK, npuTerKaBawyM Hag 5 % oOT Kanutana Ha [pyrKectBoTOo - malka Kbm 30
centemspun 2022 ., ca:

3em NMHuBecT EOOL 21,00 %
Tpu Ec UHBecT AL, 64,00 %
HA® KoHKopg ®oHa-7 CayT-minct KOpbn 15,00 %

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.



CeneHa Xonguur ALl 6
MeXaguHeH KoHconmampaH GUHAHCOB OTYET
30 centemspn 2022 r.

Mpe3 npepctaBeHute oTyeTHU nepuogu ,CeneHa Xonauur” ALl ynpa)KHsABa KOHTPOA U
BK/IH0YBA B KOHCO/IMAAUMATA AbLEPHOTO cn ApyKecTBo ,, CUN UmoTn MeHnaxkmbHT” EOO/L,
Ha KoeTo npuTtexasa 100 % oT Kanutana. OcHOBHaTa AEMHOCT Ha APYKeCcTBOTO e B obnacTTa
Ha HeABUXMUTE MMOTU, KOHCYNTAHTCKM YCyrvM BbB GMHAHCOBATA U MHBECTULMOHHA cdepa.

Mpes pasrnexagaHua nepuog, 8 Npynata paboTa 4 nMua Ha 4,OroBOp 3a ynpasieHue.

BCUYKM OTYETM, KOMTO y4yacTBaT MpPW U3roTBAHE Ha HACTOALMA KOHCONMAMPAH (UHAHCOB
oT4yeT ca cbcTaBeHU Kbm 30 centemspu 2022 .

OnucaHue Ha nPUAOKNMATa cHeToBOAHA NOJZIUTUKA
2.1. basa 3a U3roTeAHe Ha KOHcOManpaHuAa ¢MHaHCOB oTyeTr

[o 2019 r. Apy*KecTBOTO - Malika € U3roTBano GpMHAHCOBUTE CU OTYETU B CbOTBETCTBME CbC
3aKoHa 3a cyeToBOACTBOTO M HaumoHanHuTe cyeToBOAHM cTaHgaptm (HCC), yTBbpaeHu ot
MuHucTepckma cbeeT ¢ MMC Ne 46/21.03.2006 r., B cuna ot 01.01.2006 r., uameHeHu ¢ MMC
Ne 251/17.10.2008 r., B cuna ot 01.01.2008 r. u ¢ MMC Ne 394/30.12.2015 r., B cuna ot
01.01.2016 .

Mpe3 2020 r. B CbOTBETCTBME C HamepeHMeTo Ha PbKOBOACTBOTO Aa passmsa [pynata B
NMoCcoKa HabupaHe Ha AOMbAHUTENIEH NPUBAEYEH KanuTan Cc Len pa3pacTBaHe Ha AeMHOCTTa
Ha lpynata B MOCOKa yBeAMYEHME HA MHBECTULUM MYy € B3ETO pelleHWe CYETOBOLAHOTO
OTYMTAHE Ja Ce M3BbPLIBA B CbOTBETCTBME C MexKAyHApPOAHUTE CYETOBOAHWM CTaHOApTU. B
Tasu Bpb3Ka KOHCOAMAMPaHMA GUHAHCOB OTYeT Ha pynaTa € CbCTaBeH B CbOTBETCTBME C
MeayHapoaHuTe CcTaHAapTM 3a ¢uHaHcoBo oTynTaHe (MCDQ), pas3paboTeHu U
ny6inkyBaHuM oT CbBeTa No MeXKAyHapoAHu cyeToBoaHM ctaHaaptM (CMCC) u npuetn ot
Esponeinckma cbio3z (MCPO, npuetn ot EC). Mo cmucbna Ha naparpad 1, Touka 8 ot
JonbnHutenHute pasnopeabu Ha 3aKOHa 3a CYETOBOACTBOTO, NMPUAOKMM B Bbarapus,
TepMUHBT ,MCPO, npmnetn ot EC” npeactasnssat MexayHapoaHUTe CHETOBOAHM CTaHAAPTH
(MCC), npuetn B cboTBetcTBMe ¢ PernameHT (EO) 1606/2002 Ha EBponeinckusa napnameHT u
Ha CbBeTa.

KoHconnamnpaHus GMHaAHCOB OTYET e CbCTaBeH B 6b/rapcku nesa, KOeTo e GpyHKUMOHaNHaTa
BanyTa Ha pynaTa. BCMUYKM cymuM ca NpeacTaBeHu B XMaagu nesa (Xua. nB.) (BKAOYMUTENHO
CpaBHUTeNHaTa MHpopmaums 3a 2021 r.), OCBEH aKO HE e NOCOYEHO APYro.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 33 CbCTAaBAHETO W [AOCTOBEPHOTO nNpeacTaBAHe Ha
MHd)OpMaLI,VIFlTa B HacToALWMNA (I)VIHaHCOB OTHeT.

KoHconmanpaHma pUHAHCOB OTYET e CbCTaBeH MPW CMas3BaHe Ha MPUHUMMNA HA AEeNcTBaLlLo
npeanpuATME W KaTo Ca B3eTW MpeaBus BbB3MOXKHUTE e(deKTM OT MPOAbL/KABALOTO
Bb34elCcTBME Ha NaHAemmMATa OoT KopoHaeupyc Covid-19.

B bbarapua HanoxKeHnTe NPOTMBOENNAEMNONOTNYHN MepKu npe3 2020 r., 2021 r. n 2022 r.,
[oBefoxa A0 Ae30praHvM3auma B MOYTM BCUYKM CEKTOPU HA MKOHOMWMYECKUA KUBOT B
CTpaHaTa, BKAUYMTENHO B chepaTa Ha onepupaHeTo ¢ PUHAHCOBM MHCTPYMeHTU. OCHOBHATA
AeNHOCT Ha [pynata He 6ewe nNpPAKO 3acerHata W Bb3NPENATCTBAHA OT BbBeAeHUTe
NpoTUBOENUAEMUYHU MEPKU C peleHnAa W 3anoBean Ha OTFOBOPHUTE AbprKaBHWU

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.



CeneHa Xonguur ALl 7
MeXaguHeH KoHconmampaH GUHAHCOB OTYET
30 centemspn 2022 r.

MHCTUTYUMKN. EdekTbT BbpXy [pynaTta ce wu3pasAsawe B 3abaBAHe Ha AKTMBHOCTTA Ha
N3BbPLUBAHE HA CAENKM C GUHAHCOBM MHCTPYMEHTU NOPOAEHA OT BOIATU/IHOCTTA Ha LeHuTe
Ha GMHAHCOBUTE aKTMBM Ha NasapuTe Ha GoHZoBKU HBopcu.

B Te3un ycnoBms pbKoBOACTBOTO Ha [pynaTa HanpaBu aHan3 U NpeLeHKa Ha CNocobHOoCTTa M
A3 MpoAb/KU CBOSITAa AEWHOCT KaTo AEencTBallo npegnpustMe Ha 6asa Ha HanauyHaTa
MHbOpMaumMA 3a npeasuaMmoTo bbaelle M PbKOBOACTBOTO O4YaKBa, 4ye [pynata mMma
AOCTaTb4HO GMHAHCOBM pecypcu, 3a Aa NPOAbB/IKM OMnepaTMBHaTa CUM AEeMHOCT B 6AM3KO
6baewe M npogb/XKaBa Aa nNpuaara nNpuHUMNA 33 AEWCTBAlLO npeanpuatve npwm
N3roTBAHETO Ha GUHAHCOBMA OTYET / UHANBMAYANHUA GMHAHCOB OTYeT.

NMpomeHun B cHeTOBOAHATA NOJIUTUKA

3.1. W3smeHeHMA n pasacHeHUsa Kbm MCPO, Kouto BAu3aT B cuna ot 1 aHyapu 2022
r.

lpynaTa e NPUIOKUAO cnegHUTEe HOBWU CTaHOAPTU, USMEHEHUA U pa3AacHeHna Kbm MCOO,
pa3paboTteHn n nybankyBaHun oT CbBeTa NO MeXKAYHAPOAHM CYETOBOAHM CTAaHAAPTU, KOUTO
Ca 3a4b/KUTENHN 33 NpuaaraHe oT roguwHMA nepmog, 3anoysauwy, Ha 1 AHyapu 2021 r., HO
HAMAT CbLULECTBEH edEeKT OT NpUAaraHeTo UM Bbpxy PUHaAHCOBMA pe3ynTaT U GUHAHCOBOTO
CbCTOAHME Ha pynaTa:

e UM3meHeHna B MCPO 3 BusHec kombuHauum, MCC 1 MNpeactasaHe Ha $UHAHCOBU
otyet, MCC 8 CuyeToBOAHa MOJINTUKA, NMPOMEHN B CYETOBOAHUTE NMPUBAUIUTENHU
OueHKN un rpewkn, MCC 16 Mmotn, mawmHn n cbopbXenma, MCC 37 lposunsun,
YC/IOBHM NACMBU U YC/IOBHWU aKTUBU, B cuaa oT 1 anyapu 2022 r., BCce owe He ca
npuetn ot EC;

e [loanwHM nogobpenma 2018-2020 r. B cuna ot 1 aHyapu 2022 r., BCce olle He ca
npuetn ot EC, B8 T.4. MCPO 1 MpunaraHe 3a nbpBM NbT Ha MCHPO, MCPO 9
®UHAHCOBU UHCTPYMEHTH

e 3meHeHna Ha MCPO 4 3acTpaxoBaTesiHM AOroBOpU - oTsiaraHe Ha MC®O 9, B cnna
o1 1 AaHyapmn 2021 r., BCe owwe He ca npueTtn oT EC;

3.2. WMN3meHeHUA U pa3sACHEeHUA, KOUTO He ca Bne3nu B cuna ot 01.01.2023 r.

Kbm patata Ha ogobpeHune Ha To3M GMHAHCOB OTYeT ca NyO6AMKYBAHM HOBM CTAHZAPTH,
N3MEHEHMA U Pa3ACHEHMA KbM CbLLLECTBYBALLM BeYe CTaHOAPTU, HO He ca BAE3/IN B CM1a UAN
He ca npueTtun ot EC 3a ¢puHaHcoBaTa roamHa, 3anoysatla Ha 1 sHyapm 2022 r., u He ca 6unu
NPUIOXKEHW OT NO-paHHa AaTta oT MpynaTta. He ce oyakBa Te ga MMaT CbLUECTBEH ePeKT BbPXY
¢rHaHCcOBUTE OTYETU. PHbKOBOACTBOTO OYaKBa BCUYKWM CTAHZAPTU U M3MeHeHus aa 6bpat
NPUeTU B CYETOBOAHATA NOAMTMKA HA pynaTa npes3 NbpBMA Nepuos, 3anoysaly, cnes gataTa
Ha BAIM33AHETO MM B CUAa.

MpomeHUTe ca CBbP3aHu CbC CnegHUTe CTaHgapTH:

e UM3meHeHna B MCC 1 lpeacraBsHe Ha ¢uHaHcoBUTe oTyeTu: KnacuduKaums Ha
NacMBUTE KaTO TEKYLUM N HeTeKyLwu, B cuna oT 1 aHyapu 2023 r., BCe owe He e npueTt
oT EC;

e MCDO 14 ,0TcpoyeHM CMETKM NpU peryanpanu ueHn” B cuna ot 1 aHyapm 2016 r.,
BCe olle He e npuet ot EC;

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.



CeneHa Xonguur ALl 8
MeXaguHeH KoHconmampaH GUHAHCOB OTYET
30 centemspn 2022 r.

e MC®O 17 ,3actpaxoBatenHun gorosopu” B cuna ot 1 aHyapu 2023 r., BCe olle He e
npuet ot EC.
3.3. Mpwunoxuma mepHa 6a3a

HacToAawmAT KoHconmManpaH GUHAHCOB OTYET € U3rOTBEH NPM CMa3BaHe Ha NPUHLUMNA Ha
nUcTopuyeckata uUeHa, moauduuMpaH B onpedeneHu Ccay4anm C MPEeOoLEeHKaTa Ha HAKoU
aKTMBM M MacMBM [0 TAXHATa chnpaBen/iMBa CTOMHOCT KbM Kpasa Ha OTYETHMA Mepuoa,
[IOKO/NIKOTO TOBa Ce€ WM3WCKBA OT CbOTBETHUTE CYETOBOAHM CTaHAAPTM M Tasu CTOMHOCT
MOXe Aa 6bae AO0CTOBEepPHO yCTaHOBeHa. Bcuukm nogobHM OTKNOHEHMA OT NPUHUMNA Ha
MCTOpPUYECKaTa LEeHa Ca MNOCOYEHW MpPM OMOBECTABAHE HA CYETOBOAHATa MOMUTMKA Ha
CbOTBETHUTE MECTa MO-HATaTbK.

4. 3HaUMMM CHETOBOAHU NOJIUTUKMU

4.1. O6wm npunoxKeHnn

Hai-3HaummumTe C4eToBOAHUN NONAUTUKKN, NPUNaraHNM nNpu MU3roTtBAHETO Ha TO3U d)MHaHCOB
OTYET, Ca npeacraBeHn no-40ny.

KoHconmamnpanma PUHAHCOBMAT OTYET € W3roTBEeH MpM CrasBaHe Ha MpuUHUMNUTE 3a
oueHABaHE Ha BCUMYKM BUAOBE aKTUBM, MACMBU, NPUXOAM U pasxoam cbrnacHo MC®HO. basuTe
332 OUEHKa Ca OMoBecTeHM noApobHO Mo-HaTaTbK B CYETOBOAHATA MOJUTUKA KbM
MEXANHHNA GUHAHCOB OTYET.

CnepBa pa ce oTbenexu, ye npu M3roTBAHETO HA NpeacTaBeHMA (UMHAHCOB OTYeT ca
M3MON3BAaHN CYETOBOAHW OUEHKM M AonyckaHusa. Bbnpekn 4ye Te ca 6asmpaHu Ha
nHdopmauma, NpeocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3rOTBAHE Ha MEXAUHHUS
$VHaHCOBUA OTYET, peasHUTe pesyaTaTv MoraT Aa ce pa3/invyaBaT OT HAaNpPaBEHUTE OLEHKMU U
AOMYyCKaHUA.

4.2. MNpepcrtasaHe Ha PUHAHCOBUA OTYET

KoHconnanpaHmna ®PrMHaHCOBMAT OTYET e npeactaBeH B cboTBeTcTBMe ¢ MCC 1 ,lNpeacTtaBaHe
Ha ¢uMHaHcoBM oTyeTn”. FpynaTa nNpencTaBa otyeTa 3a neyanbata wam 3arybata u apyrua
BceobxBaTeH 40X04, B e4MHEH OTYeET.

B KOHconMAaupaHuAa oTyeTa 3a GUHAHCOBOTO CbCTOSIHME Ce NPEeACTaBAT ABa CPABHUTE/HM
nepuoaa, Korato pynata npwuaara c4eToBOAHa NOAUTMKA PETPOCMNEKTUBHO, NMPEU3UYNCABA
PETPOCMNEKTUBHO MO3MLUMKM BbB PUHAHCOBMA OTYE; MAM NpeKknacuduumpa nosvummn BbB
dUHAHCOBMA OTYET M TOBa MMa CblecTBeH edeKT BbpXy MHPOpmaumsaTa B OT4YeTa 3a
$MHAHCOBOTO CbCTOSIHME KbM HAYaN0TO Ha NPEeAXOAHUA Nepuoa,

4.3. ®dyHKUMOHANHA BanyTa U BanyTa Ha NpeAacTaBaHe

@dyHKUMOHaNHaTa BasyTa Ha [pynaTta e BanyTaTa, B KOATO Ce U3BBLPLLBAT OCHOBHO CAE/NKUTE B
CTpaHaTa, B KOATO TO € perncTpupaHo. ToBa e 6bArapCcKUAT NeB, KOWTO CbFIACHO MECTHOTO
3aKOHOZATEeNCTBO e € GMKCMpPaH KypCc KbM €BPOTO npu cboTHoweHue 1 eBpo = 1.95583 ns.
BHB onpeaena obmeHHUTE KypcoBe Ha HbArapCKUA NIEB KbM ApYruTe YyKAeCTpaHHWU BanyTm

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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M3N0/13BalKM Kypca Ha eBPOTO KbM CbOTBETHATA BajlyTa Ha MexKAyHapoaHuTe nasapu. Mpwu
NMbpPBOHAYa/IHO MNpPU3HaBaHe, CAeflKa B YyXAeCTpaHHa BanyTa Cce 3anuceBa BbB
dYHKLMOHaNHaTa Ba/syTa KaTo KbM CymaTa B YyKAeCTpaHHa BaslyTa ce npunara 06MeHHUAT
KYpC KbM MOMEHTa Ha cAenKkaTa uam cbbutmeto. MapuyHUTE cpeacTBa, B3emMaHuUAaTa U
3a4b/KEHUATA, AEHOMUHUPAHU B YyXKAECTPaHHA Ba/syTa Ce OTYMTAT BbB PYyHKLMOHAIHATA
Ba/slyTa KaTo ce npuaara obmeHHus Kypc, nybankysaH ot bHB 3a Bceku paboteH aeH. Kbm 31
AEKeMBpPM Te ce oueHABaT B 6b/Arapckm neBa, KaTo ce M3Non3Ba 3akAYnTeNHUA obmeHeH
Kypc Ha BHB Kbm patata Ha ¢MHaHCcoBUA OTYET. EPeKTUTE OT KypCOBUTE PA3/INKK, CBbP3AHMU
C yperKaaHeTo Ha CAEeNKM B 4y)KAeCTpPaHHA BajyTa, WAW OTYMTAHETO HA CAEeNKU B
YyXKAeCTpaHHa BanyTa Mo KypcoBe, KOUTO Ca Pas/INiyHU, OT Te3n, N0 KOUTO MbPBOHAYa HO ca
6MnM NpusHaTK, ce BKAOYBAT B OT4YeTa 3a nedvanbaTta uam 3arybata u apyrva BceobxsaTeH
A0X04, B Nepnoga Ha Bb3HMKBAHETO UM. BanyTaTta Ha npeacTaBsaHe BbB GMHAHCOBUTE OTYETH
Ha 'pynaTta cbw,o e 6BArapPCKUAT NEB.

4.4. YnpasneHune Ha PUHAHCOBUTE PUCKOBE

B xoma Ha obuuyaiHaTa cuM gerHocT Fpynata moxe Aa 6bAe W3N0KEeHO Ha PasnuyHU
bMHAHCOBU pUCKOBE, Hall-BaXKHUTE, OT KOMTO Ca: NasapeH (BKAOYBALL BaNyTEH PUCK, PUCK OT
NPOMsAHa Ha cnpaseg/nBaTa CTOMHOCT U LLEHOBU PUCK), KPeAUTEH PUCK, IUKBUAEH PUCK U
PUCK Ha NUXBEHO-06BbP3aHM MapuyHM noToun. OUHAHCOBUTE PUCKOBE TEKYLWO ce
naeHTMdMUMpaT, M3MepBaT U Habn4aBaT C NOMOLLTA Ha Pa3/INYHU KOHTPOJIHU MEXaHM3MN,
3a Aa ce onpeaenAaT afeKkBaTHM HaeMHM Bb3HArparkAeHusa, LeHaTa Ha NpuBAeYeHUTe 3aeMu
M A3 Ce OUEHAT afleKBaTHO GopmMUTE Ha NogabprKaHe Ha cBOOOAHUTE NMKBUAHM CPEACTBa,
6e3 ga ce Aonycka HeonpasAaHa KOHUEHTPaUMA Ha AaJeH PUCK.

4.5. BusHec KombuHauumu

BcMukn  6M3HEC KOMOBMHaLMM Cce OT4MTaT CYeTOBOAHO MO MEeTo4a Ha MOKyMKata.
MpexBbpaEHOTO Bb3HarpaxaeHue B bBM3HEC KOMOBWHauMs ce oueHsABa Mo cnpaBesanBa
CTOMHOCT, KOATO Ce M34YMCAABA KaTO CymaTa OT CrpaBea/IMBUTE CTOMHOCTM KbM AaTaTa Ha
npuaobrBaHe Ha aKTUBMUTE, NPEXBbPAEHM OT Npuaobmusalma, noetute oT nNpuaobusalma
334 b/IXKEHUA KbM BUBLLIMTE COBCTBEHMLM Ha NPUAO0OMBAHOTO NpeanpUaTUE U KanuTanosuTe
yyactmsa, emutMpaHum oT [pynata. [pexBbp/ieHOTO  Bb3HarpaskAeHMe  BK/O4YBa
cnpaBeasvBaTa CTOMHOCT Ha aKTMBM MAW  MacMBW, Bb3HMKHAAM B pe3yaTat Ha
Bb3HarpaxaeHusa nog ycnosue. Pasxogute no npuaobmsaHeTo ce oTymuTaT B nevanbarta nam
3arybaTa B nepMo/a Ha Bb3HWMKBAHETO UM.

MeToabT Ha MOKyMNKaTa BK/KOYBA NPU3HaBaHe Ha pasrpaHUYMMUTE aKTMBM M NACMBU Ha
I'IpVIﬂ,O6VIBaHOTO APpyXKecCTBO, BKNKYUTE/IHO YC/IOBHUTE 3a4b/TIXKEHUA, HE3ABUCMMO a1 TE Ca
6unm NPU3HAaTU BbB (bl/IHaHCOBMTe OTYETU Ha I'IpMLI,O6VIBaHOTO APYyXKecCcTBO npeaum busHec
KOM6MHaLl,VlﬂTa. Mpn NbPBOHAYANHOTO NPU3HABaHe aKTUBUTE U NACMBUTE Ha I'IpMLI,OﬁMTOTO
AblEepHO APYHKeCTBO Ca BKZIKOYEHU B KOHCONMNONPAHUA OTHET 34 CbMHaHCOBOTO CbCTOAHME NO
TAXHATa CcnpaBenanBa CTOI7IHOCT, KOATO C/AYXHMU KaTo 6asza 3a nocnegBawio oueHABaHe B
CbOTBETCTBME CbC CHETOBOAHATa NOAUTMKA Ha [pynaTa.

3a BcAKa 6uM3Hec KombuHaums [pynaTa OUEHABA BCAKO HEKOHTPO/IMPALLO y4yacTue B
NpuaobMBaHOTO APYKECTBO, KOETO NMpeAcTaBaAsABa AAN OT COOCTBEHMA My KanuTan U naea

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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npaBo Ha JIMKBMAAUMOHEH AAA, WU MO CrpaBenMBa CTOMHOCT MW MO NPonopLuoHaneH
OAN HA HEKOHTPO/IMPALLOTO y4YacTMe B PasrpaHUYMMUTE HETHW aKTUBM Ha NPUA0OMBAHOTO
APYKecTBo.

Penytaumnata ce npusHaBa c/efd onpeaensiHe Ha BCUYKU pPasrpaHUuYMMK HemaTepuasiHu
akTMBW. TA npeacTaBnABa MPEBULLIEHMETO Ha CymaTa OT a) crnpaBea/inMBaTa CTOMHOCT Ha
NPexBbp/IEHOTO Bb3Harpa*kAeHMe Kbm AaTaTa Ha npuaobuBaHe u 6) pasmepa Ha BCAKO
HEKOHTPO/IMPALLO Yy4yacTMe B NpuaobMBAHOTO APYNKECTBO M B) B HM3HEC KoMbWHauus,
NMocTUrHaTa Ha eTanu, cnpaBeaaMBaTa CTOMHOCT KbM AaTaTta Ha npuaobuBaHe Ha AbpXKaHOTO
npean KanuTanoBo ydyactTue Ha pynaTta B npuaobuBaHOTO APYrKECTBO, Haj crpaBen/iMBaTta
CTOMHOCT Ha pa3rpaHMYMMNUTE HETHU aKTUBM Ha NPUA0OMBAHOTO APYXKECTBO KbM gaTaTa Ha
npuaobusaHe. BcAko npeBulleHne Ha cnpaBeaiMBaTa CTOMHOCT Ha Pa3rpaHUYMMNTE HETHMU
aKTMBM HaZ WM34YMCNeHaTa no-rope Ccyma ce npu3HaBa B nedvanbata wam 3arybaTta
HenocpeAcTBeHO cneg npuaobusaHeTo.

Mpwn 6M3Hec KOMBUHaAUMA, NOCTUrHaTa Ha eTanu, FpynaTa npeoueHABa AbPrKaHOTO npeau
KanuTanoBo yyacTve B NpuAobMBaHOTO APYMKECTBO MO cCrpaBen/MBa CTOMHOCT KbM JaTtaTta
Ha npuaobusaHe (T.e. Kbm Jatata Ha npuagobusaHe Ha KOHTPOA) M NpU3HaBa
npousTuyawaTta neyanba unm 3aryba, ako nma TakuBa, B nedyanbata unam s3arybarta. Cymurte,
npu3HaTM B ApyrMa BceobxBaTeH A40X0A4 OT AAN0BO yyacTue B NpuMA0BMBAHOTO APYKECTBO
npeau partata Ha npugobuBaHe Ha KOHTPOJ, ce NpU3HaBaT Ha cbwaTa 6asa, KakTo aKo
lpynata ce e ocBoboauna AMPEKTHO OT AbPXKAHOTO Npeau KanuTanoBo ydacTue. AKo
NbPBOHAYa/IHOTO CYETOBOAHO OTYMTAHE Ha BU3HEC KOMBWHAUMATA He e NPUKIYEHO A0
KpaA Ha OTYETHUS MNepuoa, B KOWTO ce ocbliecTBaBa KomMbuHauuAata, [pynata oTtyuTa
NMPOBU30PHN CYMU 3a CTaTUKUTE, 38 KOUTO OTYMTAHETO He e NpuKaumuno. MNpes nepuoaa Ha
OLEeHABaHe, KOWTO He MOXe Aa HaABullaBa edHa roguMHa OT gartata Ha npuaobuBsaHe,
lpynaTa KopurmMpa CbC 3agHa AaTta Te3n MPOBU3OPHU CYMW UM MPU3HaBa AOMbAHUTENHU
aKTMBM MM MacuMBM, 33 Aa OTpasu HoBaTa nosydeHa uHPopmauma 3a ¢aktute w
obcToATeNCTBATA, KOMTO Ca CbLLECTBYBaAM KbM Aatata Ha npugobusaHe M, ako ca 6uau
M3BECTHMU, LWAXA Aa NOBAUAAT HA OLLEHKAaTa Ha CyMuUTe, NPU3HATN KbM Tasu darTa.

BcAKO Bb3HarpakaeHwe nog ycnoBue, OAb/KMMO OT npuaobusalima, ce npusHasa Mo
cnpaBea/iMBa CTOMHOCT KbM pgaTtata Ha npuaobuBaHe M ce BKAOYBA KaTo 4YacT OT
NPexBbp/IeHOTO Bb3HArpaKaeHne B 3amsHa Ha NpuaobuBaHOTO ApyKecTeo. ocneasawim
NPOMEHW B chpaBeg/MBaTa CTOMHOCT Ha Bb3HArpaXkAeHWeTo noJa YCNoBUE, KOETO e
KNacuduuMpaHoO KaTo akTMB WM NacuB, Ce NpM3HaBaT B CbOTBETCTBME C M3MCKBAHMATA Ha
MCC 39 ,,®UHAHCOBU MHCTPYMEHTU” nam B nedanbata unm 3arybata MAM KaTto NpomsHa B
Apyrns BceobxBaTeH A0X04. AKO Bb3HarpaxAeHWeTo nog, ycioBue e KnacuduumpaHo KaTto
COBCTBEH KanuTa/, TO He Ce NMPEeOoLEHsABa A0 OKOHYATE/NHOTO My ype)KaaHe B CObCTBEHMA
KanuTan. MpomeHn B cnpaBea/iMBaTa CTOMHOCT Ha Bb3HArpaXKAeHWeTo noj yCnoBue, KOUTO
npeAcTaBnABaT MNPOBM3OPHM CyMM nNpe3 nepuoaa Ha OUeHABaHe, ce oOTpassaBaT
PETPOCNEKTUBHO 33 CMETKA Ha penyTaumaTa.

4.6. DednHULMA M OLeHKa Ha e/leMeHTUTEe Ha oTyeTa 3a PUHAHCOBOTO CbCTOAHUE

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
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4.6.1. UHBECTULMOHHU UMOTHU

[pynaTa OTYMTa KaTO WMHBECTULUMOHHM MMOTU 3emMa U Crpaan, KOUTO ce AbpXKaT 3a
nonayyaBaHe Ha MNpUMXoAM OT HAaem W 3a YBE/IMYEHME Ha Kanutana, no moaena Ha
cnpaBeg/iMBaTa CTOMHOCT.

MNHBECTULMOHHUTE MMOTU Ce OLEHABAT MbPBOHAYasIHO MO CcebecToMHOCT, BK/AOYBALLA
MOKYMHaTa LeHa M BCAKAKBM Pa3xoan, KOUTO Ca MPAKO CBbP3aHU C MHBECTULMOHHUA UMOT,
HanpuMep XOHOPapW 3a MPaBHM YCAYrM, AAHBUM MO NPEXBbPAAHE Ha MMOTa U APYrU
pasxogm no caenkara.

MHBECTUUMOHHMTE WMMOTM Ce MpeoLeHaBaT Ha roauvwHa 6asa M ce BKAWYBAT B
KOHCONMAMPaAHUA OT4eT 3a (GMHAHCOBOTO CbLCTOAHME MO CrnpaBegnBa CTOMHOCT. Ta ce
onpeaena OT HE3aBUCMMM OLEHUTENU C NPOodecMOoHaNHA KBannPUKaLuMA WU 3HAUYUTENeH
npodecMoHaneH oONUT B 3aBUCMMOCT OT XapaKTepa W MECTOHAXOMAEHMETO Ha
MHBECTULMOHHUTE MMOTK, Ba3npalikM ce Ha AOKa3aTe/NCTBa 3a NasapHUTe ycioBuA. Bcaka
neyanb6a mnm 3aryba oT npomsHa B CnpaBea/iMBaTa CTOMHOCT UKW OT npodaxkba Ha gaaeH
MHBECTULMOHEH MMOT ce Npu3HaBa He3abaBHO B neyanbata unu 3arybarta Ha pepg ,PesynTat
OT onepaumm C MHBECTULNOHHUTE MMOTK ”.

4.6.2. Penyrauus

PenyTtaumata npeacTtasnssa b6baewwinTe MKOHOMMUYECKM MOA3M, MPOU3TUYALLM OT ApYyru
aKTMBMW, NpMAo6UTM B 6M3HEC KOMBMHAUMSA, KOUTO HE Ca UHAMBUAYANHO MAEHTUPULMPAHN U
NpuU3HaTU oTAenHo. [MbpBOHAYANHOTO OMpefensaHe Ha penyTaumsaTa € npeacTaBeHO B
noAacHeHve 6. PenyTaumaTa ce oueHABa MO CTOMHOCT Ha npuaobusaHe, HamaneHa C
HaTpynaHuTe 3arybu ot obe3LeHKa.

an OoTnncBaHe Ha eauHuua, reHepupalla napuyHn nortoun, CbOTBETHATA YaCT OT
penyTaunAaTa ce BKN1KOYBA B OMNPEOENAHETO Ha neyanbarta nnu 3ary6aTa OT OTNUNUCBAHETO.

3a uenuTe Ha TecTa 3a obeslueHKa penyTauusaTa ce pasnpesens KbM BCAKA eauHUUaA,
reHepvpalia napuMyHM notoum Ha Fpynata (Mav rpyna oT eauHMLM, reHepupalLmM napuyHu
noTouM), KOATO Ce O4YaKBa fa MMa Noni3u oT 6usHec KOMBUHaLMATA, HE3ABMCMMO OT TOBA
AN BCUYKM aKTUBM MM NAcuBM Ha NpuaobuToTo [pyKecTBo ca pasnpeneneHn Kbm Tesn
eaNHNLN.

CamocToATeNHO NpuM3HaTaTa penytaumMa No npuaobuMBaHETO Ha AbLLEPHU ApYXKecTBa ce
TECcTBa 3aAb/IKUTENHO 33 06e3ueHKa NoHe BeAHbX roAMwWHo. 3arybuTte oT obesLeHKM Ha
penyTauuMATa He ce Bb3CTaHOBABAT B nocneacTteue. Meyanbute nam 3arybute ot npoaakba
(ocBObOXKAaBaHe) Ha OaAeHO AbLEPHO APYKecTBo OT pynaTa BKkAtouBa M HanaHcosaTa
CTOMHOCT Ha penyTauusTa, NnpMcnajallata ce 3a npoaaaeHoTo (0cBo60AeHOTO) APYHKECTBO.

3ary6MTe oT 0663Ll,eHKa Ha penytaymna ce npeacraBAtr B KOHCONMMAUPAHUA OTHET 3a
nevyanbata nam 3ary6aTa n apyrmua BceobxBaTeH 3a rogmHarta.

4.6.3. [ bArocpoyHU UHBECTULIMM B aCOLMUPAHU NPeaANnpUATUA

AcoummpaHu ca Te3u npegnpuaTUs, BbPXY KouTo lpynata e B CbCTOSHME Aa OKasBa
3HAUYUTENIHO BAMSIHME, HO KOWUTO HE Ca HUTO AbLIEPHU NPEeAnpuATUA, HUTO CbBMECTHO
KOHTPOAUpPaHWU Npepnpuatna. MHBecTUUMUTE B acouMMUpPaHM NPeanpuATMA ce Npu3HaBaT

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
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NbPBOHAYaHO MO cebecToMHOCT, a BNOCNeACTBME Ce OTYMTAT MO MeToaa Ha COOCTBEHUA
KanuTtan. B cebecToMHOCTTa Ha MHBECTUUMATA Ce BKAKOYBAT pasxoAuTe NO HEWHOTOo
npugobusane.

PenyTauma uam Kopekuun B cnpaBednnBaTa CTOMHOCT Ha Aena Ha [pynaTta B acouMmnpaHoTo
npeanpuATMe, ce BKOYBa B CTOMHOCTTa Ha MHBECTULMATA.

Bcuukn nocneaBally NpoMeHM B pa3Mepa Ha yyacTMeTo Ha pynaTta B cobcTBeHMA KanuTtan
Ha acouMMpaHOTO NpeanpusaTUEe ce Npu3HaBaT B HasaHcoBaTa CTOMHOCT Ha MHBECTULMATA.
MpomeHKn, ObAXKaAWM ce Ha nevyanbata unam 3arybaTa, peanmMsmMpaHa OT acoLMMPaAHOTO
npeanpuAaTMe, ce O0TpassABaT B KOHCOIMAMPaHMA OTYET 3a nevyanbaTta uam 3arybaTta n apyrus
BceobxsaTeH goxoa Ha pes “lMevanba/ (3aryba) oT MHBECTULMM, OTYMTAHM MO METOAa Ha
cobctBeHUA Kanutan”. Tesn NpoMeHM BKAKOYBAT NOC/e[Balla amopTM3aumna uam obesueHka
Ha onpeaeneHaTa nNpu nNpuaobuBaHeTO cnpaBegMBa CTOMHOCT Ha aKTMBM M MacMBU Ha
acouumpaHoTo npeanpusTue.

MpomeHuTe B Apyrna BCceobxBaTeH AOXOZ Ha acCoOUMMPAHOTO NPeAnpuUATUE, KAKTO U B
no3nuMKn, NPU3HATU AMPEKTHO B COBCTBEHMA KanuTaa Ha acouMMpPaHOTO NpeanpuAtue, ce
NPW3HaBaT CbOTBETHO B ApPYyrua BCeobXBaTeH AOXOA UM B COBCTBEHUA KanuTan Ha MpynaTa.
B cnyyaute, B KOMTO AenbT Ha [lpynata B peanusupaHuTe 3arybu Ha acouMmMpaHoTo
npegnpuaTMe HaZBMWKM pa3mMepa Ha Yy4yacTMeTO W B aCOUMMPAHOTO nNpeanpusTue,
BKOUMTENHO W Heobe3neyeHWTe B3emaHuA, lpynata He npu3HaBa CBOA A4AN B NoO-
HaTaTbWHUTE 3arybu Ha acouMMpaHOTO NpeanpuATME, OCBEH ako [pynaTa HAMa noeTtu
[LOTOBOPHU UAM GAKTUYECKM 3a4b/IKEHMA WM € M3BbPLIMAA MNALLAHMA OT MMETO Ha
acouMmnpaHoTo npeanpuatTne. AKO BNOCNeACTBME aCOLUMMPAHOTO NpeanpuaTUe peannsunpa
neyan6bu, MpynaTa NpM3HaBa CBOA AAN LOTONKOBA, AOKONKOTO AeNbT Ha nevanbaTta HagsuLwmn

HaTpynaHuA 4AN Ha 3arybute, KOMTO He ca 6MAM NPU3HATM NO-PaHo.

HepeanusmpaHute nevyanbu u 3arybu OT TpaHCcakuuMuM mexagy [pynata M HelHuTe
acouMMpaHn nNpeanpuaTMA ce eNMMMHMPAT A0 pasmepa Ha Aena Ha [pynaTa B Te3u
npegnpuatva. Korato ce eNIMMMHUPAT HepeanusnpaHu 3arybm ot npoaaxkbmu Ha aKTUBM,
CbOTBETHUTE aKTUBM Ce TECTBAT 3a 0be3LeHKa OT rneAHa To4Ka Ha MpynaTa.

Cymute, o0TpaseHM BbB (PUHAHCOBUTE OTYETM HA aACOUUMPAHUTE NpeanpuAaTvs, ca
NPensyYncnenn, KbaeTo e Heobxoanumo, 3a Aa Ce OCUTYPWU CbOTBETCTBME CbC CYETOBOAHATA
NoAnTUKa Ha pynarTa.

Mpwn 3aryba Ha 3HAYWUTENHO BAMAHME HAJA acoUMMpPaHO ApyXecTBO [pynaTa oueHsBa U
NpuM3HaBa BCAKa 3ana3eHa WMHBECTMUMA B HEro Mo crnpaseasMBa CTOMHOCT. BcAka pasnuka
Mexay 6anaHcoBaTa CTOMHOCT HAa MHBECTULMATA B aCOLMMPAHOTO APYMKECTBO Npu 3aryba Ha
3HaYUTENIHOTO BAMUSHWME M CymaTa OT CnpaBea/iMBaTa CTOMHOCT Ha 3amna3eHoTO ydyacTue u
NOCTbN/IEHMATA NPU OTNUCBAHETO Ce NpU3HaBa B neyanbaTa uau 3arybara.

AKO [AN0BOTO y4yacTMe B acOUMMPAHOTO APYKECTBO € HamaseHo, Ho 6e3 3aryba Ha
3HauYUTENIHO BAMSHME, CaMO MNPOMOPLUMOHANHA YacT OT CymuTe, NPU3HATM B Apyrua
BceobxBaTeH goxoa, ce peknacuduumpa B neyanbaTta nnm 3arybara.

4.6.4. MapuyHU cpeacTBa U EKBUBAJIEHTH
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MapuyHnTe cpeacTBa U €KBMBAJIEHTM BKJIKOYBAT KAaCOBUTE HANMYHOCTW, pasniallaTesiHuTe
CMEeTKM 1 Aaeno3utute B 6aHKKU. [MapnyHUTE cpeacTBa B sieBa Ca OLUEHEeHM Mo HOMMHa/IHaTa
MM CTOMHOCT, Ha MapuyHMTE CpPeacTBa, AEHOMWHUPAHW B 4yXKAecTpaHHa BasyTa- Mo
3aKkntounTenHUA Kypc Ha bBHB kbm 30 centemspu 2022 .

3a uenuTe Ha CbCTaBAHETO Ha OT4YeTa 33 napunyHUTE noToumn:

NapuyHUTE MNOCTLMNAEHMA OT KAMEHTM WU NAPUYHUTE NAAWAHMA KbM A0CTaBYMLM Ca
npeacraseHn 6pyTHo, ¢ BkAtoveH OAC (20%);

JINXBUTE NO NPeAoCTaBeHU KPeaUTU Ha AbLEepHO APYMKECTBO Ce BK/AKOYBAT KaTo
NOCTbNIeHMA 32 UHBECTULMOHHA AeNHOCT;

nnateHmaT AAC no NOKYNKM Ha AbATOTPaANHU aKTUBU OT YyXKAECTPaHHU A0CTaBYULM Cce
nocoysa Ha pej "nnaTteHn gaHbum", a Npu A40CTaBKa Ha AbJArOTPaMHU aKTUBKU OT CTPaHaTa ce
noco4ysa Ha pea "nnawaHus Kbm AOCTaBYMLM" KbM MapUyHUTE NOTOLM OT OnepaTuMBHa
[EeNHOCT, A0KOIKOTO TOM y4yacTBa M Ce Bb3CTaHOBABA 3ae4HO M B OMEpPaTUBHUTE NOTOLUM Ha
pynaTta 3a CbOTBETHUA Nepuoa,.

4.6.5. AKuMoHepeH KanuTtan

AKUMOHEPHUAT KanuTan ce NpeacTaBs Mo Heroata HOMWHaAHA CTOMHOCT M CbOTBETCTBA HA
aKTyanHaTa My cbaebHa perncrpaums.

4.6.6. Pe3epBu n HepasnpeaeneHa neyanba

MpeMUAHMAT pe3epB BKAKOYBA MPEMUU, NOJYYEHM MNPU MbPBOHAYA/NHOTO EMUTMPAHE Ha
cobcTBEH KanuTan. BcMYKM pasxogm NO CAENKM, CBbP3aHM C eMUTMpaHe Ha aKuuu, ca
npUCNagHaTH OT BHECEHWUA KanuTa, HETHO OT AaHbYHWU 0b6eKYeHUs.

Opyrute pesepBu Ha [pynata BKAOYBAT 3aKOHOB WM AOMb/JHUTENEH pe3epB, KOWUTO ce
obpasyBaT OT pasnpegensHe Ha GUHAHCOBUTE My PE3yNTaTU 33 CbOTBETHWUA Nepuog, cnep
obnaraHeTo UM C JaHbK BbpXy nedvanbarta. PesepBute Ha pynaTta moraT Aa ce M3nonssat
caMmo C pelweHue Ha O6WoOTO cbbpaHMe Ha aKLMOHEepUTe, CbrNacHO TbProBCKUA 3aKOH M
YcTaBa Ha ApyrKecTBaTa B Hes.

Hepa3snpeaeneHaTa nevanba BKAOYBA TEKyLMA GUHAHCOB Pe3ynTaT M HaTpynaHWUTe nevyanbm
OT MMHA/IU TOAUNHM.

4.6.7. 3aagbnKeHUA KbM HaeTun amuya

MaameH 2o0uwieH omnyck

CbrnacHo KogeKkca Ha TpyZa NpaBoTO Ha MOA3BaHE Ha ONpeAeneHus nosfaraem roguuleH
OTMYCK ce 3anasBa M B C/Ay4yauTe, KOraTo He € M3Mos3BaH B roAuHaTa, 3a KOATO ce
oTHaca. B cvotBetctBMe ¢ MCC 19 "[loxoan Ha HaeTu nvua" pasxofda 3a OTNYCKM ce
HauyMCNABa KaTo Pasxof M Ce MPM3HABA KaTo 3ab/IlKEHUE KbM CAYXKUTENNTE B roAnHaTa, 3a
KOATO Ce OTHacs.

JepuHupaHu 00xo0u npu neHCUoHUpaHe

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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B cboTBETCTBME C M3MCKBaHMATa Ha Kogekca Ha Tpyda, NPy NpeKpaTaBaHe Ha TpyaoBUS
[lOFTOBOP Ha CAYKWUTEN, Npuaobun nNpaBo Ha MEHCUA 33 OCUTYpUTENEH CTaXK M Bb3pacT,
XONOMHIBT My wM3nnawa obesweteHne B ABYKpaTeH pasmep Ha OpyTHOTO TpyaoBO
Bb3HarpaXkAeHue, ako HaTPynaHUAT TPYAOBUA CTaXK B APYNKECTBOTO € Mo-ManbK OT AeceT
rOAVHU, UK B LUECTKPATEH pa3smep Ha BPYTHOTO TPYAO0BO Bb3HarpaxaeHue, Npu HaTpynaH
TPYO0B CTaXK B APYXKECTBOTO HAZ4 AeceT NocaeAoBaTeNIHU FOAUHM.

Mopaan TOBa, Ye HAMA AOCTATbYHO [AHHM 3a HAAEKAHO onpeaesisHe Ha pasmepa Ha
AbKUMUTE 06e3LEeTeHMA, KaKTO M Nopaau OYaKBaHMUTE NPOMEHN B HOPpMaTUBHaTa ypeaba,
B TO3M PUHAHCOB OTYET HE € HAYMC/NEHO 3a4b/IKEHME 33 M3NNaWaHe Ha obeslleTeHna Ha
HaeTUTe N1LUa NPU NEHCUOHMpPaHe.

4.6.8. MNMpuxoau
OcHoBHUTE npuxoau, Kouto lpynata reHepupa ca CBbP3aHW C MOKYNKO — npoaaxkba Ha
B3eMaHuA, PUHAHCOBM aKTUBM, KAKTO M NOKYMNKO — Npoaarkba Ha MMoTw.
3a ga onpeaenu Aanu v Kak aa npusHae npuxogm, Fpynata nsnonssa cnegHute 5 CTonku:
1. UaeHTUdUUMpPaHe Ha [OroBopa C KANEHT
2. UpeHTndULUMpaHe Ha 3aAbKEHUATA 33 U3NbHEHME
3. OnpegensaHe Ha LeHaTa Ha caenkata
4. PasnpepeneHune Ha UeHaTa Ha CAeNlKaTa KbM 334 b/IKEHMATA 32 U3NbAHEHME
5. Mpu3HaBaHe Ha NpMxoamuTe, KOraTo ca yA0BNETBOPEHU 3a4b/IKEHUNATA 32 U3MbAHEHME.

MpuxoauTe ce NPU3HaBaT UAM B A3aLEH MOMEHT MM C TEYEHME HA BPEMETO, KOrato Wau
fioKkaTo lpynaTta ygoBNETBOPW 3a4b/IXKEHMATA 33 M3NbJHEHWE, NPexBbpAKN obelaHuTe
CTOKM W/IM YCNIYTU Ha CBOMTE KAUEHTM.

I'pynaTa NMPU3HaBa KaTO 3a4b/IXKEHMA MO O0roBop Bb3HArpaxXaeHwme, nony4yeHo no
OTHOWEHNE Ha HeYyAO0BNETBOPEHU 3a4b/1IXKEHNA 3a U3NDBJIHEHUE U TU NPEeaCTaBA KaTo APYyru
3a4b/IXKEHNA B OT4YETa 34 d)VIHaHCOBOTO cbCcToAHMe. [0 CbWMA HAYMH, aKo prnaTa
YAOOBNETBOPU 3aAbIXKEHUNE 3a U3NDBAHEHUE, Npean Aa Noaydn Bb3HaArpaXKaAeHwmeTto, TO
NPMU3HaBa B OTYETA 34 d)MHaHCOBOTO CbCTOAHNE NN aKTUB MO OO0roBopa, Uin B3emaHe, B
3aBNCMMOCT OT TOBa Aa/in CeE N3NCKBA HELLO APYro OCBEH onpeaeneHo Bpeme 3a nosy4yaBaHe
Ha Bb3HArpaxaeHuneTo.

4.6.9. [Mpuxoan oT AMXBU N AUBULEHTU
MpuxoguTe OT NMXBU Ca CBBP3AHM C NPeaoCcTaBeHMN 3aeMmM Ha Apyru [pyr*KecTBa U A40roBopwm
3a uecms. Te ce OTYMTAT TEKYLLLO NO MeToAa Ha epeKTUBHaATa /INXBaA.

MNpuxogute OT AMBUAEHTU Cce MNpPuM3HaBaT B MOMeEHTa Ha Bb3HWMKBAHE Ha MNpPaBOTO 33
nosy4vyaBaHe Ha njalwaHeTo.

4.6.10. OnepaTtuBHU pa3xoam
OnepaTuBHWUTE pasxogM ce MNpW3HaBaT B neyanbata uau 3arybata npuv Non3BaHETO Ha
YCNYruTe UK Ha aTaTa Ha Bb3HUKBAHETO UM.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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Korato pa3xoguTe He OTrOBapAT Ha YC/0BMATA 3a Pa3CpOYBaHE CbrNaCHO U3MCKBAHMATA Ha
MC®O 15, cbwumrte ce npu3HaBaT KaTo TeKyWwM B MOMEHTA Ha Bb3HMKBAHETO MM KaTo
Hanpumep He ce O4YaKBa Aa 6bAaT Bb3CTaHOBEHM WU/IM MEPUOABLT Ha PA3CPOYBAHETO UM € A0
e/lHa roguHa.

C!]E,CI,HVITE onepatnBHU pasxoaun BMHArM Ce OTPa3ABaT KAaTO TeKyLW, pa3xod B MOMEHTa Ha
Bb3HMKBAHETO NM!

O6LWmM 1 agMUHUCTPATMBHU pPa3xoam (OCBEH aKO He Ca 3@ CMETKa Ha KAMeHTa);
Pa3xoau, cBbp3aHM C U3MNbJIHEHME HA 3a4b/IKEHUETO;
Pasxoau, 3a KOUTO nNpeanpuATMETO He MOXe Ja onpeaenn, Aaam ca CBbp3aHU C
YAOBNETBOPEHO UM HEYAOBNETBOPEHO 3a4b/IXKEHUNE 33 U3NBAHEHME.
4.6.11. Pasxogu 3a AMXBU U pa3xoam no saemu

Pa3xoguTe 3a IMXBU Ce OTYMTAT TEKYLLO NO MeToaa Ha ECbEKTMBHaTa Nnxea.

PasxoauTe No 3aemMu OCHOBHO MpPeACTaBAABaT JMXBM NO 3aemuTe Ha [pynaTta. Bcuuku
pasxoAM MO 3aeMW, KOUTO AUPEKTHO MoraT fa 6blaaT OTHECEeHM KbM 3aKynyBaHEeTo,
CTPOUTENCTBOTO WM NPOU3BOACTBOTO Ha eAMH OTroBapsll, Ha YCIOBMATA aKTWB, ce
Kanutanusupat npes nepmnoaa, B KOWTO ce 04aKBa aKTUBDLT Aa 6bae 3aBbpLUeH U NPUBELEH B
rOTOBHOCT 33 M3Mo/si3BaHe uau npopaxba. OcTaHanuTe pasxoau NO 3aemMu cnefpa Aa ce
NPU3HaABaT KaTo Pasxof 33 Nepuoaa, B KOMTO Ca Bb3HMKHANM, B OTYeTa 3a nedyanbarta muam
3arybaTa v gpyrus sceobxsaTeH A0xXo4 Ha peg, ,PruHaHcoBM pasxoam”.

4.6.12. OaHbuyHO obnaraHe

CbrnacHo 6bArapckoTO A[aHBYHO 3akoHopgatencTtBo 3a 2022 r. ApysKecTBaTa AbjXKaT
KopnopaTMBeH MNOAOXOAEH JAaHbK (4aHbK OT nevanbaTta) B pasmep Ha 10 % BbpxXy
obnaraemarta neyanba, Kato 3a 2021 r. ToM cbwo e 6un 10 %. 3a 2023 r. gaHbYHATA CTABKa Ce
3anassa Ha 10%.

I'pynaTa npwunara 6anaHcoBus MeTo, Ha 3aAb/IKEHUNATA 3@ OTYUTAHE Ha BpPEMEHHUTE
AaHbBbYHWU PasnnKkuK, npu KOMTO BpeEMEHHUTE OAHDBYHU pPaA3/ZIMKN Ce€ YCTaHOBABAT YpeEs3
CpaBHABaHE Ha MNPEHOCHAaTa CTOMHOCT C AaHb4HATa OCHOBaA HaA aKTUBUTE WU NacCuUBUTE.
YcTaHOBeHUTe OTCPOYEHUN AAHDBYHU aKTUBU U NACUBU CE KOMNEHCUNPAT U AaHBYHUAT ed)eKT ce
M34ncnAaBa 4pe3 npnaaraHe Ha AaHb4YHATa CTaBKa, KOATO C€ O4aKBa Aa 6'b,£l,e NPUNOXKEHA Npu
TAXHOTO O6paTHO npoAasneHme B 6'bﬂ,eLLl,e. OTCpO‘-IeHMTe AaHBYHU 3a4b/IKEHUNA C€ NPU3HABAT
npu BCUYKU CNy4an Ha Bb3HUKBAHE, a OTCPOYEHUTE OAaHDBYHU aKTUBU, CaMO 00 CTENEHTa, A0
KOATO PbKOBOACTBOTO CYMTa, Ye e CUrypHo, 4ve [pynaTta we peanunsmpa neqan6a, 3a Aa
nM3non3sa AaHb4HUA aKTUB.

4.6.13. AuBunpeHTtn
AuBnaeHTUTE ce Npu3HaBaT KaTo HamaseHMe Ha HEeTHUTe aKTMBM Ha lpynata M Tekywo

3a4b/IXKEHNE KbM CO6CTB€HMLI,MT€ Ha QaKUMOHEPHMA Kanuntan B nepunoda, B KOUTO e
BBb3HWKHANO NpPaBOTO 3a NoJsiy4aBaHe.

Mpes TeKyLma Neproa He e B3EMaHO pelleHue 3a pasnpeaeneHne Ha AUBUAEHT.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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4.6.14. [oxop Ha akumA

JoxoabT Ha efHa aKuMA ce M34YUCNABA HA OCHOBATa HAa HeTHATa nevanba 3a nepuoga u
cpeaHonpeterneHma 6poii Ha 06MKHOBEHUTE NMOMMEHHW akUuMK Ha [Apy*KecTBOTO - MaliKa.

4.7. DPUHAHCOBU MHCTPYMEHTU
4.7.1. TpusHaBaHe U OTNUCBaHe

®duUHaHCOBUTE aKTUBU U PUHAHCOBUTE MACUBM Ce NMPU3HABAT, KOrato pynaTa CTaHe CTpaHa
Nno AOroBOPHUTE YCN0BUA Ha GUHAHCOBUA MHCTPYMEHT.

®PrHAHCOBUTE aKTUBU Ce OTNMCBAT, KOraTo AOroBOPHUTE NpPaBa BbPXYy NapuUYHUTE NOTOUU OT
OUHAHCOBUA aKTUB U3TUYAT UM KOTaTO PUHAHCOBUAT aKTUB U MO CbLLECTBO BCUYKN PUCKOBE
N U3roam ce NPexsbpasT.

duHaHCOBUTE MNAcMBM Ce OTNUCBAT, KOraTo 3aAb/I’KEHMETO, MOCOYEHO B gorosopa, e
M3Nb/IHEHO, € OTMEHEHO UJIN CPOKDBT MY € U3TEKDB.

4.7.2. KnacndpukKauma n nbpBOHaA4Ya/IHO oueHABaHe Ha PUHAHCOBUTE aKTUBMU

MbpBOHaYaNHO GMHAHCOBUTE AaKTMBM CE OTYMTAT NO CNpaBenIMBa CTOMHOCT, KOpPUTMPaHa C
pasxoauTte No caeskaTta, C U3KAYeHUe Ha GMHAHCOBUTE aKTUBM MO CNpaBeaiMBa CTOMHOCT
npe3 nedvanbata uMaM 3arybata U TbProBCKMTE B3eMaHWs, KOUTO He CbAbPKAT CbLLECTBEH
dUHAHCOB KOMMOHEHT. MbpBOHaYaNHaTa OUEHKa Ha PMHAHCOBUTE aKTUBM NO CrnpaBen/MBa
CTOMHOCT npe3 neyanbata unm 3arybata He ce KOpUIMpa € pa3xoauTe No cAenKaTa, KOUTo ce
OTYMUTAT KaTo TeKywM pasxoau. MNbpBOHAYaNHATA OUEHKA Ha TbProBCKMTE B3EMAHMA, KOUTO
He CbAbp)KAT CbllecTBEH (GMHAHCOB KOMMOHEHT MpeAcTaBnABa LEHaTa Ha cAaenkaTta
cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauyMHa Ha NocnenBalo OTYUTAHeE, d)VIHaHCOBVITe dKTUBM Ce Knacmd)mu,mpaT
B €4Ha OT c/iegHnTe KaTteropunn:

AObrOBUN MHCTPYMEHTU NO aMOPTU3NPAHA CTO[;IHOCT,'
d)MHaHCOBM dKTUBWU NO CnpaBeasinBa CTOMHOCT npes nedyanbarta nnu 3ary6aTa;

®dUHAHCOBM aKTMBM MO ChnpaBea/inBa CTOMHOCT npe3 Apyr BceobxBaTeH goxon ¢ unu 6es
peknacudukauma B nedvanbata wmau 3arybata B 3aBUCMMOCT AaaAM ca AbATOBU WAK
KanuTanoBu MHCTPYMEHTH.

Kl'IaCVId)VIKaLI,MFlTa Ha d)MHaHCOBMTe dKTUBKN Ce onpeaenAa Ha 6asaTta Ha cnegHuTe AOBe
yCnosuA:

6u3Hec moaendsT Ha MpynaTa 3a ynpaBieHne Ha GUHAHCOBUTE aKTUBK;
XapaKTepPUCTUKUTE Ha JOTOBOPHUTE MAapUYHM NOTOLM HA GMHAHCOBUA aKTUB.

BcuukM npuxoan M pasxoau, CBbp3aHM C PUHAHCOBUTE aKTUBM, KOUTO ca MPU3HATM B
neyanbata u 3arybaTa, ce BKAOYBAT BbB (PUHAHCOBM pasxoan, GUHAHCOBM nNpuxoau C
N3KAOYEHWE Ha obe3ueHKaTa Ha TbProBCKUTE M APYrK B3eMaHMUA, KOATO ce npeacTaBsa Ha

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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pen ,Mevanbu / (3arybu) ot obesueHka, HETHO” B OoTYyeTa 3a nevyanbata mau 3arybarta u
Apyrna BceobxBaTeH A0X0A4.

4.7.3. MocnepBalwo oueHABaHe HAa PUHAHCOBUTE aKTUBMU

[ bNroBu MHCTPYMEHTU N0 aMOpTU3UPaHa CTOMHOCT

durHaHCOBUTE aKTUBM CE OLLEHABAT MO aMOPTU3MPaAHa CTOMHOCT, aKO aKTUBUTE U3MbAHABAT
CNefHNTE KPUTEPUM U HEe Ca OnpeaesieHn 3a OLeHsBaHe Mo crnpaBeginMBa CTOMHOCT npes
nedyanbarta u 3arybara:

rpynata ynpaBnABa aKTUBUTE B PaAMKUTE Ha b6usHec Mmoaen, 4YnATo uen € Ada AbPrKU
d)MHaHCOBMTe dKTUBU N Oa c1;614pa TEXHUTE OOTOBOPHU NapUYHN NOTOLMNU,

CbrnaCHoO AO0roBopHuUTe ycnoBumA Ha d)MHaHCOBVIﬂ dKTMB Ha KOHKPETHU AaTU Bb3HUKBAT
napmyHn notoun, KOUTO Ca €OUHCTBEHO nNaawaHuMA nNo rnaBHUUaA W JINXBA BbPXY
HenoraceHata Cyma Ha rnaBHuuUaTta.

Tasu KaTeropuma BKAKOYBa HeOePUBATUBHU d)MHaHCOBVI dKTUBUN KATO 3aeEMU U B3EMAHUNA C
d)MKCMpaHM nnn onpegenmmMmmn nnawlaHnAa, KOUTo HeE Ce KOTHUPAT Ha aKTUBEH na3ap. Cnep
NbpPBOHAYA/IHOTO NPU3HaBaHeE Te Ce oUueHABAT NO aMOPTU3NPaAHa CTOMHOCT C M3Non3BaHe Ha
MeToda Ha ed)eKTMBHaTa TNXBa. ﬂ'MCKOHTMpaHe HE Ce n3BbpLliBa, KOrato Ed)eKT'bT OT Hero €
HeCbLLECTBEH. prnaTa Knacmd)mu,mpa B Ta3n Kateropua napute n napnvyHnNTE €KBMUBANEHTH,
TbProBCKUTE N OPYIN B3EMAHUNA, KAKTO N PETNMCTPUPAHN Ha 6opcaTa o6nmrau,14m.

Tbproscku B3emaHus

TbproBCKUTE B3eMaHMUA Ca CYMWU, Ab/XKMMMU OT KAMEHTM 3a NPoAafeHn CTOKU UAKU YCAyru,
M3BbPLIEHNM B 0B6MYaAMHMA XOA4 Ha CTonaHCKaTa AeilHocT. OBMKHOBEHO Te ce Ab/KaT 3a
ypeXaaHe B KpPaTbK CPOK M CNeAoBaTe/HO ca KnacudUUMpPaHU KaTo TeKyLN. TbproBckuTe
B3EMaHWA ce Npu3HaBaT NMbPBOHAYa/IHO B pPasmep Ha 6e3ycnoBHOTO Bb3HArpaxkaeHue,
OCBEH aKO CbAbpXaT 3HAUUTENIHU KOMMOHEHTU Ha ¢uHaHCMpaHe. [pynata AbpKu
TbProBCKMTE B3eMaHus C LUen cbbupaHe Ha AOrOBOPHUTE NAaPUYHM NOTOLUM U Cie0BaTENHO
M OLUEeHsABa MO aMopTM3MPaHa CTOMHOCT, KaTo M3Mon3Ba MeToAa Ha edeKTMBHaTa /INXBa.
[ANCKOHTMpPaHe He ce M3BBbPLUBA, KOraTo ePeKTbT OT HEro € HECHLLECTBEH.

®duHaHCOBM aKTUBM NO cripaBea/iMBa CTOMHOCT Npe3 neyanbara uaum 3arybara

®drHaAHCOBKN aKTUBWU, 33 KOMTO HE € NMPUNOKUM BMU3HEeC moaen ,AbpKaHu 3a cbbupaHe Ha
[OTrOBOPHUTE MapuyHM NoTouun” unm busHec mogen ,AbpxaHu 3a cbbupaHe 1M npoaaxba”“,
KakTo U (PUHAHCOBM aKTUBM, YMUTO [AOFOBOPHM NAPUYHM NOTOLUM He ca eaMHCTBEHO
NNallaHMA Ha FaBHULA U INXBU, Ce OTYUTAT MO CrnpaBe/InBa CTOMHOCT Npes nevyanbarta nam
3arybara.

Tasu Kateropma CbAbprKa CbLLO TaKa MHBECTUUWMW B KanUTaNoBM WMHCTPyMeHTW. lpynaTta
OTYMTa TE3N MHBECTULUKM MO CnpaBedMBa CTOMHOCT npe3 neyanbata unum 3arybata u He e
HanpaBuaa HEOTMEHMM U360p [a M OTYMTa MO ChpaBegIMBa CTOMHOCT npes3 Apyr
BceobxBaTeH Aoxona,. MpomeHnTe B CnpaBesnMBaTa CTOMHOCT Ha aKTUBUTE B Ta3W KaTeropus
ce oTpasAsaT B neyanbata u 3arybarta. CnpaBeasnBaTta CTOMHOCT Ha PUHAHCOBUTE aKTMBM B
TasuM KaTeropusa ce onpenena Ypes KOTMPaHU LLeHN Ha aKTMBEH Masap Wau Ypes U3nosi3BaHe
Ha TEXHWKW 33 OLLEHABAHE, B C/ly4ail Ye HAMA aKTMBEH Nasap.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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4.7.4. O6e3ueHKa HAa PUHAHCOBUTE aKTUBU

M3nckBaHMATa 3a obesueHKa cbrnacHo MC®PO 9, msnonssaT MHPOpmaLMA, OpuUeHTUpaHa
Kbm 6bAeLeTo, 3a Aa NPU3HAAT OYaKBaHUTE KpeauTHU 3arybu.

NHCTpyMeHTUTE, KOUTO NONagaT B 06xBaTa HA M3MCKBAHUATA 33 0be3LeHKa, BK/IOYBAT 3aemMu
N Apyrv obaroBu GUHAHCOBM AKTUBM, OLEHABAHU MO aMOPTM3MpPaHa CTOMHOCT, TbProBCKMU
B3eMaHwuA.

lpyanata Hauucnssa obe3ueHKa Ha TbProBCKMTE W APYrM B3EeMaHWA, KOUTO He ca
obe3neyeHM CbC 3aN0T Ha aKuuMu. Kato uMHAMKATOpM 3a noTeHuuanHa obesueHKa Ha
TbProBCKUTE B3E€MaHMA CUYMTA HACTbNUAW 3HAYUTENHU GUHAHCOBM 3aTPyAHEHMA Ha
Aebutopa, BepOATHOCTTa AebUTOpbT Aa BCTbNU B Mpoueaypa MO HECbCTOATENHOCT MM
HEeM3Nb/IHEHWE HA AOrOBOPEHUTE aHTAaXMMEHTM OT CTpaHa Ha KOHTpareHta M 3abaBa Ha
NNALWAHUATA U CTEMEHTA Ha 0BCNY}KBAHETO UM.

Cbr/icHO M3MCKBaHMA 3a obesueHKa cbrnacHo MCPO 9, cnegsa fa ce M3MNOJ3Ba noseye
MHPOPMaLUMA, OPUEHTMPAHA KbM ObAELLETO, 33 43 NPU3HAAT OYAKBAHUTE KPEeAUTHU 3aryom —
MOAENBT 33 ,,04aKBaHUTE KpeguTHW 3arybu“, KOWTo 3amecTBa ,MoLena Ha MOHeceHuTe
3arybun”, npeacrtaseH B MCC 39. UMHCTpyMeHTUTE, KOUTO nonagat B obxsaTa Ha HOBUTE
M3NCKBAHMA, BKAOYBAT 3aeMW W ApYrM ObATOBU (PUHAHCOBM AKTUBW, OULEHABAHM MO
aMOpPTU3MpPaHA CTOMHOCT, TbProBCKM B3eMaHUA. NpM3HaBaHETO Ha KpeauTHU 3arybu Beye He
3aBMCM OT HaCTbMNBAHETO Ha cbbuTUe ¢ KpeanuTHa 3aryba. Bmecto ToBa pynarta pasrnexsga
NO-LUIMPOK CMEKTbp OT MHGOPMALMA NPU OLEHKATA Ha KPeOUTHUA PUCK U OLEHABAHETO Ha
OYaKBAHUTE KpeaUTHM 3arybu, BKAOUUTENHO MUHANM CbOUTUA, TEKYLLUN YCNOBUA, PA3YMHU U
noaAabp}KalM NPOrHo3M, KOUTO BAMAAT BbPXY OYaKBaHATa CbbupaemocT Ha 6baewmte
Napu4yHU NOTOUM Ha MHCTpymeHTa. lpu npuaaraHeTto Ha TO3M MNOAXOA, HACOYEH KbM
6baeLweTo, ce NpaBu pasrpaHUYEHne mexay:

e OMHAHCOBM MHCTPYMEHTU, YMETO KPeAMTHOTO KauyecTBO He Ce € B/OWMWAO 3HAYUTENHO
CNPAMO MOMEHTA Ha MbPBOHAYA/IHOTO NPU3HABAHE WM UMAT HUCBK KpeauTeH puck (Pasa 1)
Z

L4 (I)VIHaHCOBVI UHCTPYMEHTU, YNETO KPeJUTHOTO Ka4yeCTBO Ce € B/IOWNN0 3HAYNUTENTHO CNpPpAMO
MOMEHTA Ha NbPBOHAYA/IHOTO NMPU3HAaBaAHE UM HA KOUTO KpeaAUTHUA PUCK HE € HUCDK (<Da3a
2)

o ,®asa 3“ obxBawa ¢MHAHCOBM aKTMBM, KOUTO MMaT OOEKTMBHM [OKasaTesncTBa 3a
obesleHKa KbM OTYETHaTa AaTa.

HwuTo eauH ot d)MHaHCOBVITe aKTMBM Ha pynaTa He nonaja B TpeTaTa KaTteropus.

Obe3LeHKaTa ce npe/cTaBs B CHeTOBOAHMUA HanaHC KaTo Hama/sieHMe Ha oTYeTHaTa CTOMHOCT
Ha B3eMaHWATa, a pas3xoauTe OT obesueHKaTa M MNpuUxoauTe OT BbpHaTU 0b6e3LEeHKU ce
npeacTaBAT B OT4YeTa 3a BCeobxBaTHUA AoxoA Ha pen ,lMeyanbu u 3arybu ot obesueHKa,
HeTHO".

4.7.5. Knacndpukauua n oyeHAaBaHe Ha PUHAHCOBUTE NACUBU

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.



CeneHa Xonguur ALl 19
MeXaguHeH KoHconmampaH GUHAHCOB OTYET
30 centemspn 2022 r.

®duHaHcoBUTE nacMBM Ha [pynaTa BK/AHOYBAT MOJIYYEHW 33EMM, TbProOBCKU W  APYrU
GVHaAHCOBM 3a4b/IXKEHNA.

durHaHCOBUTE MacUBKU Ce OLEHABAT MbPBOHAYa/IHO MO CNpaBeAnBa CTOMHOCT U, KbAETO €
NPUNOXUMO, CE€ KOPUTMPAT MO OTHOLIEHME Ha pa3xoauTe No CAe/sKaTa, OCBEH aKo lpynata
He e onpegennno AageH pUHaHCOB NAacMB KaTo OLLEHABAH NO cnpaBeA/MBa CTOMHOCT npes
neyanbara u 3arybara.

®rHaHCOBUTE NacKBKM Ce OLEHABAT NOC/eABaLL0 N0 aMOPTM3MPaHa CTOMHOCT, M3N0/13BaNKU
meToaa Ha edeKTUBHATA /INXBA, C U3K/IOYEHNE Ha AepPMBATMBM U PUHAHCOBM NACUBU, KOUTO
ca onpeaefieHn 3a OUEeHABaHe NO CrnpaBea/ivMBa CTOMHOCT npes neyanbarta uaum 3arybara (c
M3K/OYEHNE Ha AepuBATUBHU GUHAHCOBU WHCTPYMEHTU, KOUTO Cca OMNpeaeseHn W
edEeKTMBHU KaTo XeAKNpPaLL, MHCTPYMEHT).

BcuuKkM pasxoam CBbP3aHM C JIMXBU U, aKO e NPUIOKMMO, NPOMEHW B cnpaseanBaTa
CTOMHOCT Ha MHCTPYMEHTA, KOUTO Ce OTYUTaT B neyanbata wam 3arybaTa, ce BKAOYBAT BbB
drHaHCcOoBUTE pa3xoamn UAn GUHAHCOBUTE NPUXOAM.

4.7.6. [OoroBopwu 3a npogak6a un 06paTHO U3KyNnyBaHe Ha LLeHHU KHUXKA

LleHHW KHMXKa moraT ga 6baaT gasBaHM nog, Haem WAW NPOAAaBaHW C aHTaXXKMMEHT 3a
06paTHOTO MM W3KynyBaHe (peno-caenka). Tesn UEHHM KHUMKA NpoAb/XKaBaT ga ce
NpuM3HaBaT B OT4YeTa 3@ (UHAHCOBO CbCTOAHME, KOraTO BCUYKU CbLLECTBEHM PUCKOBE U
M3roamM OT NPUTEXKaBaHETO MM OCTaBaT 3a CMeTKa Ha lpynaTta. B To3m cny4yait ce npusHaBa
3a/b/I)KEHME KbM ApyraTa cTpaHa Mo A0roBopa B oT4YeTa 3a GMHAHCOBOTO CbCTOSIHME, KOraTo
lpynaTa noay4ym NapMyYHOTO Bb3HArpaXKaeHuMe.

AHanormyHo, Korato pynata B3MMa Noj, HAaeM MM KyrnyBa LLEHHM KHUXKA C aHTaXKMMEHT 3a
obpaTHaTa um npogaxkba (obpaTHa peno-caenka), HoO He NpuaobuBa pUCKOBETE U U3roanTe
OT COBCTBEHOCTTA BbPXY TAX, CAENKUTE Ce TPETUPAT KaTo NpeaoCcTaBeHM 0be3neyeHn 3aemu,
KOraTo NapuMyHOTO Bb3Harpa*kAeHue e nnateHo. LLleHHUTe KHWUXKa He ce NpM3HABaT B OTYeTa
3a PUHAHCOBOTO CHCTOAHME.

PasnukaTa mexay npoaarkHaTa LieHa M LeHata npu obpaTHOTO M3KynyBaHe ce Mpu3HaBa
pa3cpoyYeHo 3a Nepuoaa Ha AOroBopa, KaTo ce M3nos3Ba meToda Ha edeKTMBHATA NINXBaA.
LleHHUTe KHMWXKa, OTAAAEeHM Nog, Haem, NPoAb/XasaT fa ce NpusHaeBaT B OTyeTa 3a
dUHaAHCOBOTO cbCTOAHME. LleHHM KHWMKa, B3eTM noA Haem, He ce Mpu3HaBaT B OT4YeTa 3a
$GMHAHCOBOTO CbCTOSIHME, OCBEH aKO He ca NpPoJafeHW Ha TPeTU nuua, Npu KOeTo
3a[b/’)KEHMETO 33 06paTHO M3KynyBaHe Ce NpPU3HaBa KaTO TbProBCKO 3a4bJ/IKEHWEe no
cnpaBeAsiMBa CTOMHOCT WM nocnegBaliata neyanba umnau 3aryba ce BKAOYBA B HETHMA
onepaTMBEH pe3ynTarT.

4.8. NMpoBu3nKN, yCNOBHU NACUBU U YC/IOBHU aKTUBU

MpoBM3NUTE ce NPU3HABAT, KOraTo MMa BEPOATHOCT CerallHW 3aA4b/IKeHUA B pe3ynTaT oT
MUWHano cbbutne Aa AoseaaTt A0 M3XOAALL NOTOK Ha pecypcu oT Mpynata n moxke Aa 6bae
HanpaBeHa Hafe)/AHa OLEHKa Ha CymMaTa Ha 3aJb/I’KEHUETO. Bb3MOXHO e CPOYHOCTTa MU
CyMaTa Ha M3X0oAAWMA NapMyeH NOTOK Aa e HecurypHa. CerawiHo 3ab/KeHne ce nopaxaa
OT Ha/IMYNETO Ha MPaABHO NN KOHCTPYKTUBHO 3aA4b/IXKEHWE BCeACTBUE HAa MUHANU CbbUTUA,

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
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Hanpumep rapaHuuu, NPaBHU Cnopose WAM obpemeHsaBawmM gorosopu. lMpoBusmute 3a
NPecTPyKTypUpaHe ce NpM3HaBaT CamMo aKo e pa3paboTeH 1 NpuioxKeH nogpobeH dopmaneH
NaH 33 NPECTPYKTypupaHe UM pbKOBOACTBOTO € 06ABMNO OCHOBHUTE MOMEHTU Ha M/aHa
33 NPECTPYKTypupaHe npeq Tesn, Kouto buxa bunun sacerHanun. Nposusmm 3a 6baeLwm 3arybm
OT AENHOCTTA He ce NPW3HaBaT.

Cymarta, KOAiITO ce Npu3HaBa KaTo NpoBU3USA, Ce U3YnUC/ABa Ha 6a3a Hali-HaZeXKaHaTa OLEeHKa
Ha pa3xoauTe, HEOHXOAMMM 33 YpeXKAaHe Ha CeralHo 3aAb/KeHME KbM Kpaa Ha OTYETHUA
nepuvoa, Kato ce B3emaT Npeasu PUCKOBETE U HECUTYPHOCTTA, CBbP3aHU CbC CEralHoTO
3aabnkeHue. KoraTo cbliecTByBaT peguua nogobHM  3aAb/KeHusa, BepoATHaTa
HeobXxo4MMOCT OT M3XOAALL MOTOK 3a MoracAiBaHe Ha 3ab/IKEHWETO Ce onpeaens, Kato ce
oTyeTe rpynaTa Ha 3aA4b/IXKeHUATa KaTo usno. MpoBm3nnTe ce ANCKOHTUPAT, KOraTo ePpeKkTbT
OT BPEMEBUTE Pa3/IMKN B CTOMHOCTTa Ha NapuTe € 3HaUUTENEH.

ObeslieTeHna OT TPETU /MLA BbB BPb3Ka C A3ZAEHO 3aAb/XKeHue, 3a KouTo lpynata e
CUTYPHO, Ye Le MoJyYn, ce NPU3HaBaT KaTo OTAeNeH akTMB. TO3M aKTUB MOXe U A3 He
Ha/ZBWLLIABA CTOMHOCTTA Ha CbOTBETHaTa NPOBU3UA.

MpoBu3MmMTe ce NpepasriexkaaT KbM Kpas Ha BCEKM OTYETEH Mepuod U CTOMHOCTTa UM ce
Kopurmpa, 3a Aa ce oTpasun Hai-gobparta NpMbAn3UTENHA OLEHKA.

B cnyyaute, B KOMTO Ce CYMTA, YE € MAJIKO BEepPOATHO [a Bb3HUKHE M3X04ALL MOTOK Ha
MKOHOMMYECKM pPecypcu B pe3ynTaT Ha TeKywo 3aAb/KeHue, NacuB He ce NpPU3HaBaA.
YCNOBHWUTE NAacMBY CNefBa Aa Ce OLLEeHABAT NOCNeABALLO MO MO-BUCOKATa CTOMHOCT MeEXKAY
onucaHaTa no-rope CpaBHMMa NPOBM3USA U NbPBOHAYA/IHO NpPM3HATaTa Cyma, HamaneHa ¢
HaTpynaHaTa amMopTM3aLmA.

BepoATHU BXOAALM MOTOUM HAa MKOHOMWYECKU MON3M, KOUTO BCe Ole He OTroBapAT Ha
KpuTepuuTe 3a NpU3HaBaHe Ha aKTMB, Ce CMATAT 32 YC/I0BHM aKTUBKU. Te ca onucaHu 3aefHo ¢
YCNOBHUTE 3a4bAXKeHMA Ha pynaTa B noAcHeHue 25.

4.9. 3HauMmun npeueHKn Ha pPbBKOBOACTBOTO nNpuU npwuaaraHe Ha c4YeToBOAHATA
NOJINTUKA

3HaummuTe npeueHKN Ha pbKoBOACTBOTO NMPU NpPpUIAraHETO Ha CHETOBOAHUTE MOJIUTUKU HaA
Lpy*XecTBOTO, KOMTO OKassaT Ha[;i-C'bLLI,ECTBEHO B/IUAHNE BDBPXY d)MHaHCOBVITe OT4yEeTH, Ca
OonnucaHn no-gony. OCHOBHMTE W3TOYHMUM HaA HECUTYPHOCT nNpu WU3N0/SI3BAHETO Ha
I'IpVI6l'IVI3VITel'IHMTe CYETOBOAHM OLLEHKM Ca onmcaHu B noAcHeHue 4.10.

4.9.1. OTcpoyYeHU faHDUYHU aKTUBMU

OueHKaTa Ha BEPOATHOCTTA 3a 61:,£|,eu1,14 obnaraemu A0X0A4An 3a YCBOABAHETO Ha OTCPOYEHU
AaHBYHU aKTUBU Ce 6a3Mpa Ha nocnegHata o,u,o6peHa 6I-Op,>KeTHa NPOrHo03a, KopurnpaHa
OTHOCHO 3HauyMMu Heobnaraemu npmuxoan wn pasxoaum wm CI'IeLI,I/I(bVI‘-IHM OrpaHMU4YeHnAa 3a
npeHacAHe Ha Heun3nona3BaHW AaHDBYHU 3ary6V| WIn KpeauTtn. AKO HagexaHa NporHosa 3a
obnaraem Aoxon npegnonara BeEPOATHOTO M3NONA3BaHE HA OTCPOYEH [AaHBYEH AKTUB
ocobeHo B CQiydan, KOrato aktTuBbvT MOXKE Aa Ce YI'IOTpe6VI 6es BpemeBo OorpaHn4yeHue, ToraBa
OTCPOYEHUAT JaHbUEH aKTMB ce Npu3Hasa u3uANio. [pn3HaBaHEeTO Ha OTCPOYEHU AAHDBYHMU
dKTUBU, KOUTO nognexat Ha onpegeneHn npaBsHN UanM UKOHOMUYECKU OrpaHUYEHUA UIU
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HECUTypPHOCT, Ce MpeLeHABa OT PbKOBOACTBOTO 33 BCEKM OTAENEH C/ly4al Ha 6asaTta Ha
cneunduryHmTe GakTn N 0b6CTOATENCTRA.

4.9.2. [ObnroBM UHCTPYMEHTU, OLLeHABAHM NO aMOPTU3NPaAHA CTOMHOCT

AHanM3bT M HamMepeHusTa Ha PbKOBOACTBOTO Ca NOTBbPAEHM OT bM3Hec mogena Ha
AbpXaHe Ha AbAroBUTE MHCTPYMEHTU, KOUTO OTrOBaPAT Ha M3NUCKBaAHMATA 3a MOJlyYaBaHe Ha
nAalaHna eaMHCTBEHO Ha rNaBHULA U JIMXBU U ObPrKaHE Ha akTMBUTE A0 CbbuUpaHeTo Ha
[OrOBOPEHUTE NAPUYHU NOTOLUM OT 06AUraunUTEe, KOUTO ca KnacupuuMpaHU KaTo AbArosu
WHCTPYMEHTU, OLEHABAHM MO amMoOpTM3MpaHa CTOMHOCT. ToBa pelleHne e cbobpaseHo ¢
TeKyLl,aTta IMKBMAHOCT M KanuTana Ha MpynaTa.

4.10. HecurypHOCT Ha CUETOBOAHU NPUOBIUSUTENIHU OLLEHKMN

Mpu usrotesHeTo Ha GpMHAHCOBMA OTYET PHLKOBOACTBOTO MpPaBWM peamua NpeanonoXeHus,
OLEHKM M A0MNYyCKaHMA OTHOCHO NPWU3HABaHETO M OLLeHABAHETO Ha aKTMBW, MacuBM, NPUXoau
N pasxoaum.

AEﬁCTBMTeﬂHMTe PEe3yNTaTh Morat Aa ce pas3qinyaBaTt OT NPeanosiIoKEHUATA, OUEHKUTE U
A0ONYCKaHNATa Ha pPBKOBOACTBOTO U B pedkn Caydan CbOTBETCTBAT HAMB/JHO Ha
npegsapuntTenHo oueHeHUTE pe3ynTaTul.

Mpn M3roTBAHETO Ha nNpeacTaBeHUA GUMHAHCOB OTYET 3HAYUMMUTE MNPEeLeHKM Ha
PbKOBOACTBOTO NPW MNpUNaraHeTo Ha CYETOBOAHUTE MOAUTMKM Ha [pynata M OCHOBHUTe
N3TOYHULM HA HECUTYPHOCT HA CHETOBOAHUTE NPUBAU3UTENHN OLLEHKU He ce pa3nmMyaBaT OT
Te3un, onosecTeHn B GMHAHCOB OTYeT Ha MpynaTta kbm 31 gekemspu 2021 r.

MHPopmaLma OTHOCHO CbLLECTBEHUTE NPesnnosIOKEHUA, OLEHKU U [AOMYCKaHMA, KOUTO
OKa3BaT Hal-3HAYUTENIHO BIMAHME BbPXY NPU3HABAHETO M OLEHABAHETO Ha aKTUBW, NACUBM,
NpUXo4mM 1 pasxoam e npeacTaBeHa no-gony.

4.10.1. Ob6e3ueHKa HAa HePUHAHCOBU aKTUBU

3a 3aryba oT obe3sueHKa ce npu3HaBa cymaTta, C KOATO GanaHcoBaTa CTOMHOCT Ha AadeH
aKTMB WAW eAMHULA, TeHepupawa MnapuyHM NOTOUM, NPEBMULIABA Bb3CTAHOBMMATa MM
CTOMHOCT, KOATO € NO-BMCOKATa OT CnpaBeA/iMBaTa CTOMHOCT, HAMajfeHa C pasxoaute no
npoaarkba Ha padeH aKkTUMB, M HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpegenu
Bb3CTAaHOBMMATa CTOMHOCT, PbKOBOACTBOTO HAa [lpymaTta m3umcnaABa oyakBaHuTe Obaelum
Mapu4yHM NOTOUM 33 BCAKA eAMHWLA, FeHepupalla MapuyHM noToun, W onpegens
NoAXO4AWMA AUCKOHTOB GAKTOP C LEeN KajJKyAupaHe Ha HacToAwaTa CTOMHOCT Ha Te3u
napuyHu notouu. [lpuM wm34YUCNABAHE HA O4YaKBaHUTE bObaewy nNapuvyHU  noToum
PHbKOBOACTBOTO MpaBM NPeANoNOXKEeHUA OTHOCHO b6baewmte 6pyTHM neyvanbu. Tesu
NPeAnoNOXeHNA ca CBbP3aHU C bbaewm cbbutua u obctoAaTencrsa. [encTeutenHute
pe3ynTatM MoraT Aa Ce pas/ivyaBaT M [a HA/N0XAT 3HAYUTE/NIHM KOPEKLMU B aKTUBUTE Ha
lpynaTa npes cneaBawata oT4eTHa roAMHa.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
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B noseyeto cnyyau npu onpesensHeTo Ha NPUAOKMMUA AUCKOHTOB (aKTop ce npaswu
OLEeHKa Ha NoAXOo4AWMTE KOPEKUMM BbB BPb3Ka C MA3apHUA PUCK U pUCKOBUTE aKTopH,
KOMTO ca cneunduyHn 3a OTAENHUTE AaKTUBW.

4.10.2. U3mepBaHe Ha OYAKBaHU KpeauUTHU 3arybu

OuaKBaHUTE KpeauTHWU 3arybu ce onpedenAT KaTo pas/iMkata MeXay BCUUYKM A0roBOPHMU
NapuYyHKU MOTOUM, KOUTO ce Ab/KaT Ha [pynata M napuyHMTe nNoTouM, KOUTO TA
AENCTBUTE/IHO OYaKBa Aa nonyyun (,napuyeH Hegoctur). M3umcnaBaHeTO Ha OYaKBaHUTE
KpeauTHU 3arybu ce onpenens Ha 6as3ata Ha BEPOATHOCTHO npeTersieHaTa npubamsntesiHa
OLLEHKA Ha KpeaguTHUTE 3arybum npes o4akBaHUs CPOK Ha GUHAHCOBUTE MHCTPYMEHTW.

3a TbproBckn u Apyru B3emaHua FpynaTta M3no/s3Ba ONpPOCTEH MOAX0o4 Npu OTYMTAHETO Ha
TbProBCKUTE U APYrM B3eMaHMUA, KaKTO U Ha aKTUBUTE MO [A0roBop M npusHasa 3aryba ot
obe3leHKa KaTo OYaKBaHM KpeauTHM 3arybu 3a Lenua cpok. Te NpeacTaBAsBaT OYaKBAHUAT
HeAOCTUT B OOrOBOPHMTE MapW4YHM MOTOUM, KAaTo ce MMa npenBuA Bb3MOMKHOCTTA 3a
HEeM3Nb/HEHNE BbB BCEKM MOMEHT OT CPOKa Ha GMHAHCOBUA MHCTPYMeHT. FpynaTta n3nonsea
CBOA HATpynaH OMNWT, BbHLIHW NOKasaTenn u MHGOopmMauma B AbATOCPOYEH NAaH, 3a A3
N34YNCIN OYaKBaAHUTE KPeaUTHU 3arybu.

B pPe3ynTat Ha TOBa, KOrato prnaTa npeueHum, 4e 3a KPaTKOCPOYHUTE B3E€MAHUA,
Bb3HUKHaAN UK NPeENOroBOpPeEHN B PaMKUTE Ha €4Ha Ka/sleHAapHAaTa rognHa MMa Ha/ln4yune
Ha HUCHBK KpegnuTeH PUCK, KOMTO € HUCBK Te ce O6e3LI|eHF|BaT ¢ 1%.

KpaTKOCpOYHUTE B3EMaHMs OT CBbP3aHM /MUa, 3@ KOMTO lpynaTa yCTaHOBM Ha/nuMyMe Ha
KpeauTeH pUCK ce obe3ueHnaBaT ¢ 2%, Nopaan HaMYMETO HA CBbP3AHOCT mexay MpynaTta u
HerosuTe febutopn 1 GaKTa, Ye MMAT 3HAYUTENTHA 3aBUCMMOCT eHO OT APYro U Masiko Nno —
BMCOK KpeamuTeH pUCK.

C 5% obe3ueHKa MpynaTa obesueHsBa BCUYKM AbATOCPOYHM B3EeMaHMUA UM TaKMBA Ha KOUTO
MM € U3TeK/la AaBHOCTTA UM He ca BMAK noraceHu B CPoK. MpuymMHaTa 3a TOBA € 3HAYUTENHO
Mo — BUCOKMA KPeaUTEH PUCK U 3aHMMKEHUTE OYAKBAHWUA 33 BXOAALLMUTE NAPUYHU MOTOLMU OT
Te3M KOHTareHTu.

Kbm pgaTaTta Ha M3rotBaHe Ha TeKywmsa GMHAHCOB OTYET PLKOBOACTBOTO Ha [pynaTta e
YCTaHOBW/IO, Y€ HAMA Ha/MuMe Ha KpeguTeH PUCK OT CbbupaHe Ha GbaelwmuTe NapuUyHu
MOTOLLM OT NoracsiBaHe Ha B3eMaHMUATa My, B Pe3y/TaT Ha KOEeTo Te He ca obe3ueHeHuU.

4.10.3. busHec KombuHauum

Mpy“ NbpBOHAYa/IHOTO MM NPU3HABaHE aKTUBWUTE M MacMBUTE Ha NpuaobuTus bGusHec ca
BK/IIOYEHM B KOHCONMAMPAHUA OTYET 33 GPMHAHCOBOTO CbCTOAHME C TAXHATa CnpaseavBa
cToMHOCT. Mpn U3unCNABaHe Ha cnpaBea/IMBaTa CTOMHOCT PbKOBOACTBOTO M3M0OA3Ba OLEHKM
Ha 6baewuTe NapuyHM NOTOUM U AUCKOHTOBUTE aKTopu, KOMTO obaye moraTt ga ce
pasnuyaBaT OT AOeNCTBUTENHWUTE pe3ynTatu. BcuukM npomeHM B oOueHKaTa crep,
NbPBOHAYaNHOTO MNpPW3HaBaHe OUXa ce OTpasuIM BbPXY CTOMHOCTTA Ha penyTauuAaTa.
NHpopMauma OTHOCHO MPUAOBUTUTE aKTMBM M MaCUBU MpPe3 TeKylMA OTYETEH Nepuosg, e
npeacTaBeHa B noscHeHue 5.2 Mpu M3roTBAHETO Ha KOHCONMAMPAHUA (GUHAHCOB OTYeT
PbKOBOACTBOTO MNpaBW peauua MPeanooXKeHUA, OUEHKM W [A0MNYyCKaHMA OTHOCHO
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NPU3HABAHETO U OLUEHABAHETO Ha aKTMBM, NMACWUBM, NPUXOAM U pa3xoam. encreutenHure
pe3yntatu moraT Aa ce pas/indasaT OT NPeanoNOXKEeHUATA, OLLEeHKUTE U AOMNYCKaHMATA Ha
PbKOBOACTBOTO M B peAKU CAy4aum CbOTBETCTBAT HaMb/IHO Ha MpeaBapUTE/IHO OUeHeHuTe
pe3yntatu. MNpu U3roTBAHETO Ha NPeACTaBEHMA KOHCONMANPAH GUHAHCOB OTYET 3HAYMMUTE
NnpeLeHKNn Ha PbKOBOACTBOTO NPW MPUIAraHETo Ha CYETOBOAHMUTE MOJUTUKKM Ha pynata u
OCHOBHMTE WM3TOYHULM HA HECUTYPHOCT Ha CYETOBOAHUTE NPUBAU3UTENHU OLLEHKM He ce
pa3nnyaBaT OT Te3M, OMOBECTEHM B KOHcOAMAMpPaH PUHAHCOB OT4yeT Ha lpynata Kbm 31
aekemspu 2021 r., C W3KAKOYEHWE HA NpPOMeHUTe B npubaMsuTenHata OueHKa Ha
3ab/IKEHUATA 33 Pa3xoam 3a AaHbUM BbpXy Aoxoga u HoBonpuetute MCPO 9 n MCPO 15.
NHbopmauma OTHOCHO CblLULECTBEHUTE NPEANONOXKEHUA, OUEHKM WU AO0MYCKaHWUA, KOWUTO
OKa3BaT Hal-3HAYMTE/IHO BIMAHME BbPXY NPM3HABAHETO U OLLEHABAHETO Ha aKTUBW, NacuBM,
npuMxoamu 1 pasxoau e npeacraBeHa no-4ony.

4.10.4. OueHaBaHe No cnpaseaJ/iMBa CTOMHOCT

PbKOBOACTBOTO M3MON3BA TEXHUMKM 3@ OLEHABAHe Ha CcnpaBeganBaTa CTOMHOCT Ha
bUHAHCOBM MHCTPYMEHTU (NPY IMNCA HA KOTUPAHM LLeHW Ha aKTMBEH nasap). Mpu npunaraHe
Ha TEXHWKW 3a OLEeHABaHEe PbKOBOACTBOTO M3M0A3Ba B MAaKCMMA/IHA CTeNeH NasapHW AaHHM
M NPeanoNoXKeHWa, KOMTO NasapHUTE y4yacTHUUM BUXa BB3NPUENU MNPU OLEHABAHETO Ha
AafeH MHCTPYMeHT. KoraTo aMnceaT NpuaoKMMM NasapHU AaHHKU, PbKOBOACTBOTO M3M0/13Ba
CBOATa Hal-gobpa OueHKa Ha npeanosioXKeHuATa, KOMTO 6uxa HanpaBwuaM nasapHuTe
y4YacTHUUW. Te3n OLEHKM MoraT ga Cce pasnnyaBaT OT AEWUCTBUTENHUTE LLeHW, KOMTO Buxa
6unn onpegeneHn nNpu cnpasesvBa NasapHa cAefka Mexay MHOOPMUPAHM U Kelaelin
CTPaHM B Kpas Ha OTYETHMA NEPUOA.

basa 3a KoOHconAnpauua
5.1. UHBecTMUUM B AblUEPHU NpeanpPUATUA

[blepHOTO NpeanpuaATMA, BKAKOYEHO B KOHCONMAALUMATA, € KaKTo c/ieaBa:

2022 2021
Mme Ha abliepHo [pyXxKecTBo MpAako Pa3smep Ha MpAako Pa3smep Ha
MHBECTULMATA MHBECTULMATA
yyacrtue B XWUA. NIB. yyacrtue B XWUA. NB.
CUN Nmotn MenunambHT EOO/LL 100 52 100 52

5.2. Mpupo6busaHe Ha CUN UmoTtu meHnaXmbvHT EOO

Mpe3 2018 r. 'pynata npuaobusa KoHTPoAa BbPxy 100% ot akumnte Ha CUUN NimoTn
MeHugmbHT EOO/L.

ObuwaTa ueHa Ha NnpuaobuBaHe e B paamep Ha 52 xun. /B. 3aAb/KEHMETO € YPeaeHO
KbM ZaTaTa Ha KOHCONMAMPAHUA PUHAHCOB OTYET.

PasnpeseneHneTo Ha MNOKyMHaTa LeHa KbM NpuaobutuTe aKTMBM M MAcMBM Ha
OPYMeCcTBOTO € M3BbpLlueHO Ha 28.06.2018 r. CnpaBeasMBaTta CTOMHOCT Ha aKTUBUTE
M NAacMBMUTE HA AbLLEPHOTO APYKECTBO KbM AaTaTa Ha NpuaobuBaHe e OKOHYATENHO
onpeaeneHa.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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CTOMHOCTTa Ha BCsIKa rpyna npuaobuTtn akTMBKM, NAaCMBM U YCAOBHWU 3a4b/IKEHUA, MPU3HATU
KbM AaTaTta Ha npuaobusaHe, e npeactaBeHa kbm 30.06.2018 r. KaKTo cnenBa:

CnpaBeganBa CTOMHOCT KbM
paTtaTta Ha npupobusaHe

XWUN.NB.
HeTeKywmu akTMBu
TeKkywm akTMBMU
TbproBCcku B3emaHusA 204
204
O6wo akTUBMN 204
TeKywim nacuseun
Apyrv 3agbnxKeHunn 204
06w nacuem 204

HeTHM pasrpaHMYMMM aKTUBMU -

PenyTauuaTa, NpusHaTa B pe3ynTaT Ha busHec KOMBMHALMATA, € onpeaeseHa, KaKkTo cesBa:

XUn.ns..
O6uo Bb3HArpaxkaeHue 52
CnpaBegnBa CTOMHOCT Ha NPMACBUTUTE pa3rpaHUYMMM HETHU
aKTUBM -
Penytauua ot npuao6usaHe Ha AbLLEPHO NpeanpuaTue 52
B pe3ynTat Ha 6M3HEC KOMBUHaLMATA HAMA NPEeYCTaHOBABAHE Ha OCHOBHA YacT OT
AenHocTTa.
MapuyHUTE NoTouM NpM NPMAOOMBaAHETO Ca aHAaNN3MPAHW, KaKTO ciesBa:
XWUn.ne.
MpexBbpeHO Bb3HArpaxaeHue, nnateHo B 6poii (52)
Cyma Ha npuaobuTTe Napm n NapuyHM EKBUBANEHTU -
HeTeH u3xoaAaw, napuyeH NOTOK Npu NnpuaobusaHeTo (52)
HeTHo napuuHu cpeacTBa NAaTeHU NpPU NPUA06MBaHETO (52)

6. Penyrauua

Xun. ne..
HauanHo canpo 01 aHyapu 2021 r. 52
KpaitHo cango 31 gekemspu 2021 r. 52
KpaiiHo cango 30 centemspu 2022 r. 52

7. NMpuxoau u pasxoau ot onepayum ¢ PUHAHCOBU aKTUBU

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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09.2022 09.2021

XWAN.NB. XWUN.NB.
Meyanba oT npoaaxKba Ha PA 6 11
Mpuxoan oT NNXBU 1375 1198
Mpuxoau oT onepaymumn C MUHBECTULLUMU 1381 1209
Pasxoau 3a ninxeun (1407) (844)
3aryba ot npoaaxba Ha A (1) (4)
Pa3xoau oT onepauum ¢ UHBECTULUU (1408) (848)
Opyrn druHaHcoBM pasxoam (11) (14)
Pe3vntaTt oT duHaHcoBa aeiHOCT (38) 347

8. Mevanba ot npeoueHKa u ne4yanba oT NpomaAHa B cnpaBea/iMBa CTOMHOCT, HETHO

09.2022 09.2021
XWn.nB.. XWN.NB.
Meyanba oT NnpomsiHa B cnpaBeanBa 381 489
CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTH
3aryba oT npomsiHa B cnpasea/inBa (2) (380)
CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTH
HeTtHa neyan6a oT npomsaHa B 379 109
cnpasea/inBa CTOMHOCT NMPeoLueHKH
9. Pa3xoam 3a BbHLWHMU ycayru
09.2022 09.2021
XUN.NB. XWUN.NB.
3acTpaxoBKa (59) (27)
CyeTtoBOAHM M OAUTOPCKM YCAYTU (14) (8)
lOpuagmyeckm ycnyru (2)
Takca npocneKkT (6)
Takca YyacTHO nnacupaHe - (14)
Takca 6aHKa AoBepeHuK (19) (10)
Takca KPH, BB v U4 (8) (2)
Apyru (5)
obLWo (113) (61)
10. Pa3xoau 3a nepcoHan
09.2022 09.2021
XUN.NB. XUN.NB.
Pasxoau 3a 3annatu (51) (30)
Pasxoau 3a OCUTYPUTESIHU BHOCKMU (3) (3)
(011110 (54) (33)

11. [loxoAa Ha eaHa aKuum

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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09.2022 09.2021
durHaHCOB pe3ynTaT B /1€BA 174 281,42 361 785,40
CpenHo-npeTterneH 6pon akumnm 500 000 500 000
Jdoxop Ha egHa akuuA 0,35 0,72

12. UHBECTULMOHHN NMOTHU

Mpe3 2021 r. [pyKecTBOTO - Malika NnpmMaobusa MHBECTULMOHHU MMOTKU B pa3mep Ha 8 718 xun.
NB. MHBECTULUMOHHUTE MMOTU Ce OLLEHABAT MO CnpaBea/inBa CTOMHOCT Ha 6a3a Ha M3roTBsAHe Ha
eKcnepTy OUEHKU OT INLEH3NPAH OLeHUTeN.

3ems O6wo
XuUn.ne XUN.NB.
OT4yeTHa CTOMHOCT
Canpo kbm 1 aHyapu 2021 r. - -
Mpnaobutn akTNBM 8718 8718
PeknacuouumpaHun aktuem - -
YBenunuexue/(HamaneHue) Ha - -
cnpaBegauMBaTa CTOMHOCT

Canpo kbm 31 pekemBpu 2021 r. 8718 8718
Canpgo kbm 30 centemspu 2022 r. 8718 8718

KbM gaTtaTa Ha HacToAWMA KOHcoAMAMpaH GUHAHCOB OTYET PbKOBOACTBOTO Ha rpynaTta
cumTa, 4Ye 6GanaHcoBaTa CTOMHOCT Ha MHBECTULUMOHHMUTE MMOTM OTroBapsa Ha
cnpaseasiMBaTa MM CTOMHOCT

13. ®dnHaHCOBM aKTUBM

13.1. AbnrocpoyHn GMHAHCOBU aKTUBU

PUHAHCOBU aKTUBU AbpPrKaHU 3a TbprysaHe

dUHaHCOBUTE aKTUBM, ObPXKaHM 3a TbpryBaHe, ce OLEHABaT No cnpaBedMBa CTOMHOCT, KOATO
MO3Ke aa 6bae npeacTaBeHa, KakTo cieaBa:

2022 2021

Xun.ns Xun.ns
Cesepkoon — bm3a Xonguur A/j 3126 2 899
Opyru 1 1
3127 2900

MHBecTnumaTa B CeBepkoon — Mm3a XonauHr ALl ce oTynTaT No cnpaBeaiMBa CTOMHOCT.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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30 centemspn 2022 r.

®PrHaHCOBUTE aKTMBM, AbPKAHW 33 TbPryBaHe ca HOMUHMPAHW B HbATAPCKM NeBa U ce TbprysaT
Ha nybnnyHa ¢oHpoBa 6opca B bbarapua. CnpaseanvMBata MM CTOMHOCT € onpeaenieHa Bb3
OCHOBA HAa TEXHWUTE KOTUPAHW LLEHN KbM AaTaTa Ha GMHAHCOBMA OTYET.

PasnnKkata OT NpomMeHUTEe B OLLEHKUTE HA CnpaBea/MBUTE CTOMHOCTKU, oTyeTeHn B OTyeTa 3a
neyanbata mnu 3arybata m gpyrma BceobxsateH goxopn Ha pes ,levanba OT NpeoueHKn u
neyanba oOT nNpomsaAHa B CnpaBed/iMBa CTOMHOCT, HETHO” W Bb3AM3a Ha 227 XuAa. NB.
PernctpmpaHu akumm ¢ 6anaHcoBa CTOMHOCT B pasmep Ha 2 269 Xxun. NB. ca 3a/0XKEHU Mo
CAeNKM 3a 0bpaTHO M3KYMyBaHe Ha aKUMKM KbM gaTaTa Ha ¢duHaHcoBuA oTyet (2021 r. — 2 104
XWn. NB.)

I'pynaTa HAMa YCNOBHW 3agb/iXKeHnAa Wan Opyrn noetn aHraXXMmeHtu, CBBP3aHUN C
AOBbATOCPOYHUTE MY NMHBECTULLUN.

KpaTKocpouHu PUHAHCOBM aKTUBMU

KpaTKocpouHute ¢GMHAHCOBM aKTMBM Ha [pynaTa BKAOYBAT GUHAHCOBM aKTUBM MO
cnpasea/iBa CTOMHOCT npe3 nevyanbaTa M 3arybata, KakTo cneaBsa:

2022 2021
XUAn. NB. XWAN. NB..
®unHaHCOBM aKTUBM NO cNpaBeAa/IMBa CTOMHOCT
B neyanb6ata unm 3arybara
BopcoBM KannuTanoBm MHCTPYMEHTH 4 000 4472
HeKkoTnpaHu Kanutanosm MHCTPYMEHTM 33 59
obLo 4033 4531

KpaTkocpouyHuTe GUHAHCOBM aKTMBM Ca OLLEHEHW MO CNpPaBea/IMBa CTOMHOCT, onpeaesieHa Ha
6asata Ha 6OpPCcOBUTE KOTUMPOBKM KbM JlaTaTta Ha KOHCOAMAMPaHUA GUHAHCOBMA OTYET.
MeyanbuTte n 3arybuTte OT NPEOLIEHKN HETHO B pa3mep Ha 152 xun.aB. ca Npu3HaTK B OTYETa
3a BceobxBaTHMA goxon Ha pepn ,leyanba oT npeoueHKN U neyanba OT nNpomsHa B
cnpaBea/iMBa CTOMHOCT, HETHO

KpaTKocpo4iHu (bMHaHCOBM dKTUBKM npe3 npegcraBeHnTe OTHETHU nepunoan BKAKOYBAT
pa3sandyHmn MnHBECTULUUN, KOUTO HE OTroBapAT Ha 6usHec moaena 3a C'b6|/|paHe Ha
AOroBOpPHUTE NapuyHKM NoTtouu, nau lpynata e pewnna ga n3nos3sa Bb3MOXKHOCTTA Aa
Knacmbmu,mpa TE€3UN aKTUBU KAaTO TaKMBaA.

2022 2021

XWUN.NB. XWUN.NB.

MHBeCcTUUUUM B aKUUUN U AANI0BE 95 745
AKUWMMK, 3a/10KEHU NO peno CAeNKu 3938 3786
obLOo 4 033 4531

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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YCcN0oBHUTE aKTUMBM / MacMBW BbB BPb3KA C KPATKOCPOUYHUTE (PUHAHCOBM aKTMBM ca
MoKa3aHW B NossCHeHUe 24.

14. NpepnnaTteHu pasxoau

2022 2021
XWUN.NB. XWUN.NB.
AbarocpoyHa 4acT Ha npeaniaTeHU pasxoamn
3acTpaxoBKa no o6aMrauMoHeH 3aem 543 602
O6wW,0 AbArOCPOYHA YacT 543 602
KpaTkocpouHa yact no o6amMraymoHeH 3aem
3acTpaxoBKa no o6aMrauMoHeH 3aem 79 79
06,0 KpaTKOCPOUHa YacT 79 79
obLlo 622 681

MpegnnateHuTe pasxoAn MNpeacTaBnABaT NpeBeAeHM CpeacTBa MO 3acTpaxoBaTesiHa
noanua, UsgageHa BbB Bpb3Ka C eMUTMPaHa 06AMrayMoHHa eMucua oT [py»KecTBoTo -
ManKa.Ta NoKpMBa PUCKa OT HennallaHeTo 1 B Nos3a Ha obauraunoHepute. CpoKbT Ha
AeNcTBMe Ha 3acTpaxoBKaTa e OT gaTaTa Ha M3gaBaHe Ha 06/1MrauMoHHMA 3aem 40
19.09.2030r.

15. Toproscku v apyru B3emaHuA

2022 2021

XWUN.NB. XWUN.NB.

B3emaHunA no forosopu 3a yecma 12072 12 284
JlInxsun no gorosopu 3a yecuma 3900 2 652
B3emaHMA OT KANEHTM NO NOKyMNKa Ha PA 2596 2 816
ABaHcu 1958 1973
B3emaHunA no peno caenku 2 545 2 545
Jlnxsun no peno caenku 461 365
3aemu 253 261
JlInxsun no saemun 30 18
[daHbuu 3a Bb3CTaHOBABaHE - 885
obLOo 23 815 23 799

HeTHata 6anaHcoBa CTOMHOCT Ha TbProBCKNUTE U OPYrKN B3€EMaAHUA Ce€ Npuema 3a pa3yMHa
I'IpVI6l'IVI3VITel'IHa OU€eHKa Ha cnpaseasineata mm CTOMHOCT.

BCMYKM TbProBCKM U apyrv GMHAHCOBM B3eMaHMsA Ha lpynaTta ca npernegaHy OTHOCHO
HacCTbMMAM CbOUTMA Ha HEM3INbJAHEHWE, a 33 BCUMYKU TbProBCKM B3€MaHUSA € MPUIOXKEH
ONPOCTEH NOAX0A 33 ONpeAensHe Ha O4aKBAHUTE KPeAUTHU 3arybu KbM Kpas Ha nepuoja.

ABaHcuTe B pasmep Ha 1 958 xun. NB. ca 3a NOKyNKa Ha GUHAHCOBU MHCTPYMEHTU, KOUTO
cneaBa ga 6baaT dMHaNM3MpPaHU B paMKUTE Ha cnejBalliaTa roanHa.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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16. Mapu ¥ NnapUYHN eKBUBANIEHTU

2022 2021

XWUN.NB. XWUN.NB.

MapuyHM cpeacTBa B pasnnallatesHu CMETKHN 214 440
OobUl0 214 440

lpynaTta e M3BbPLIMIO OLEHKa Ha OYaKBaHUTE KpeaWUTHM 3arybu BbpxXy MapuyHU CpeacTsa u
napuyHM ekBuBaneHTn. OueHeHaTa CTOMHOCT e B pa3mep nog 0.1% oT bpyTHaTa CTOMHOCT Ha
napuyHUTE CpeacTea, A4eno3npaHn BbB GUHAHCOBU UHCTUTYLIMK, MOPaAAN KOETO € onpeaeneHa
KaTO HEeCbLLECTBEHA M HE € HaYMC/IeHa B KOHCOIMANPaHUTE GUHAHCOBUTE OTYETU.

17. CobcTBeH KanuTtan

17.1. AKUMOHepeH Kanutan

AKUMOHEPHMAT Kanutan Ha [pyrKecTBOTO - Malika ce cbcton oT 500 000 6p. 06MKHOBEHM
aKUMM C HOMMHANHa CTOMHOCT B pa3mep Ha 1 nB. 3a akumaA. BcMYKKM akUMKM ca ¢ NpaBo Ha
nosiydyaBaHe Ha AMBUAEHT U NNKBUAALMOHEH AAN W NPeacTaBasasaT eauH rnac ot 06woTto
cbbpaHKMe Ha aKuuoHepuTe.

2022 2021
Bpoi n3gaaeHn n HanbAHO NAaTeHU akuuu/asnose:
B Ha4yanoTo Ha roguHaTa 500 000 500 000
O6w, 6poit aKuuM, HaNb/AHO NAaTeHU B Kpas Ha 500 000 500 000
nepuoaa
CRMCBbKBT Ha OCHOBHUTE aKUMOHEPM e NpeacTaBeH, KaKTo cienBa:
30 centemBpm 30 centemBpu 31 pekemBpu 31 pekemspu
2022 2022 2021 2021
Bpoit akuumn % Bpoit akuumu %
3em UHBecT EOO/ 105 500 21 105 500 21
Tpu Ec UHBecT ALl 320000 64 320000 64
HO® KoHkopa, 74 500 15 74 500 15
®oHg 7 CayT-uict
500 000 100 500 000 100
17.2. Pe3epBu
2022 2021
XWUN.NB. XWUN.NB.
Pe3epB oT emucma Ha akumm 2 2

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.



CeneHa Xonguur ALl
MeXaguHeH KoHconmampaH GUHAHCOB OTYET
30 centemspn 2022 r

3aKOHOBU pe3epsu
oblo

762 762

764 764

18. AKTUBM 1 NaCUBM NO OTCPOUYEHMU AAHDBUU/OTCPOUYEHU AAHDLU, HETHO

OTCcpoyeHU AaHbYHU NacuBM (aKTUBM)

MpeoueHKa Ha GUHAHCOBM aKTMBU
Ob6esueHKa Ha pUHAHCOBM aKTMBMU
Cnaba Kanutanmsaumsa

Npu3HaTK KaTo:

OTCpoYeHU AaHDBYHM AaKTUBM

OTCcpoyeHn aaHbYHM NacmBm

HeTHO oTcpoueHu gaHbuHU Nacueun/(akTuen)

OTcpoyeHu AaHDbYHU NacuBM (aKTUBM)

MpeoueHKa Ha GMHAHCOBM aKTUBU
Ob6e3ueHKa Ha GMHAHCOBU aKTUBM
Cnaba kKanutanusaums

Mpwn3HaTK KaTo:

OTCpOYEHN AAHBYHWN AKTUBM

OTcpoyeHn AaHbYHM NacuBM

HeTHo oTcpoueHu aaHbUYHU NacuBu/(aKkTmsm)

19. Pasxogu/UKoHOMMA 33 gaHbUU

MpusHaTth B neyan6ata

30

1.1.2021 30.09.2022
unu 3arybara
XUNn.neB. XUNn.neB. XUn.ne.
235 ; 235
(157) ; (157)
78 - 78
(157) (157)
235 235
78 78
112021 "PsHaMBnevanbata g ., 0,0
uAu 3arybara
Xnn.ne. Xnn.ns. XUN.NnB.
192 43 235
(123) (34) (157)
(3) 3 ;
66 12 78
_ (126) _ (157)
192 235
66 78

Pa3xoaute 3a TeKywM AaHbLUM U OTCPOYEHUTE AaHbBUM Ca M34McieHM Ha Has3a 3aKOHOBO
onpegeneHata ctaBka ot 10% cbriacHo 3akoHa 3a KOPNOPaTUBHOTO NoAoxoaHO obnaraHe. B
Tabnuuata no-gony e npeacraBeHo obacHeHMe 3a epeKkTUBHATA AaHDbYHA CTaBKa:

Meuanba/(3aryba) 3a nepuoaa npeam AaHbLM

JaHbyHa cTaBKa

2022
Xun.ns
174
10%

2021
Xun.ns
362
10%

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT

Hero.
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OuaKBaH pa3xop, 3a AaHbUU BbPXY A0X0A43a (17) (36)
YBenunyeHma Ha GMHAHCOBUA pe3yaTaT 3a 2 380
AAHDBYHU Lenu

HamaneHusa Ha puHaHCOBMA pe3ynTaT 3a AaHbYHU (381) (489)
uenu

EnvmunHaummn Ha KoHconnampaHa 6asa - -
Pa3xoa/(npuxoa) 3a gaHbUM BbPXY A0X0A4a, B - -

T.U.:
Pa3xopg 3a TeKyLy, faHbK - (25)
Pa3xopA 3a OTCpOYEH AaHbK (38) (11)

20. AbNArocpoyHU U KPAaTKOCPOUYHU 3aemMu

MoscHeHue 2022 2021
XWUN.NB. XWUN.NB.

AbArocpoyHa 4acT Ha 3aemu
baHKoB 3aem 20.2 5006 5512
Ob6anraumoHeH 3aem 20.1 20 000 20 000
25 006 25512

KpaTKocpouHa 4YacT Ha 3aemu

baHKoB 3aem 20.2 - -
Ob6nunraumoHeH 3aem — riaBHMLa 20.1 - -
Ob6nnraumoHeH 3aem - NMXBa 20.1 486 306
486 306

Apyrn KpaTKOCPOUHM 3aeMu
3aemn 20.4 1188 363
Peno caenku 20.3 6 867 6 584
Jlnxsu no peno caenku 20.3 48 101
O6buwo 3aemun 8103 7 048

20.1. O6aurauuoHeH 3aem

Ha 04.08.2021 r. CeneHa Xonauur Al usgasa obaumrauma c ISIN Kog BG2100009211 - 20 000
6p. ¢ HOMWHaNHa cTtoMHocT 1000 nB./6p. O6WMAT pasmep Ha OBAUraUMOHHUA 3aem e
20 000 000 nB. (pBapgecer munmMoHa nesa). ObauraummTe ca OBMKHOBEHW, Be3HaNMYHW,
NOMMEHHW N ob6e3neyeHu.

O6MraUMOHHUAT 3aeM € C NaZleXK Ha NMXBEeHUTE NJalllaHnA Ha 6 mecedyeH nepuoa, CYMTaHo
o1 04.08.2021 r., KaTO NOC/NEAHOTO NMXBEHO NallaHe e ¢ nagex 04.08.2030 r. MaaexunTe Ha
rNaBHUYHUTE naawaHma 3anoysaTt ot 04.02.2025 r., OTHOBO Ha 6 meceyeH nepuog, KaTto
nocneaHoTo NawaHe cneasa Aa 6bae HanpaseHo Ha 04.08.2030 .

Hauucnennte nmxem Kbm obauraumoHepute kbm 30.09.2022 r. ca B pasamep Ha 555 xun.ns.
(322021 r.—118 xun.n.)

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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CpepacTsaTta oT ob/iMraumMoHHaTa emmncusa e 6baaT usnonssanu ot ,,CeneHa Xongmur” ALl 3a
npuaobuBaHMa Ha AAI0BM  y4yacTMA B KanuTasla Ha KOMMAHUM OT pasHoobpaHu
MKOHOMMYECKM CEKTOpMU, nNpuaobuBaHe Ha Apyrn GUHAHCOBM MHCTPYMEHTM W aKTUBM, 3a
noaobpasaHe Ha GMHAHCOBUA PE3yNTaT Ha XONANHIOBOTO APYKECTBO B AbJFOCPOYEH M/1aH,
noracABaHe Ha 3a4b/KEHMA Ha XOJAUHIOBOTO APYXKECTBO WM Ha HEroBu AblUepHMU
ApyrKecTBa.

ObNrocpoyHUTE CTpaTerMyeckn MNNaHOBE Ca HACOYEHM KbM AMHAMUYHO U ePeKTUBHO
ynpaB/ieHWe Ha XONAMHIoBaTa CTPYKTYpa U MHBeCTUUMUTE Ha MpynaTta ¢ uen popmupaHe Ha
pa3HoobpasHN N3TOYHMLM Ha AOXOAHOCT.

20.2. baHKoBM 3aemum

Ha 10.09.2021 r. lpy»XecTBOTO- Malika CK/toYBa AOroBOp 3a 3aem 3a cymata ot 2 400 xun.ns.
npu roguileH JINXBEH MPOLLEHT m3vncieH Kato cobop ot P/IMKKK ( KolTo Kbm pataTa Ha
nognuceaHe Ha gorosopa e 0,79%) nntoc Hagbaska oT 1,41 NyHKTa, HO He NO- Masiko OT
2,20%. PNNKKK ce onpeaens Ha 6a3a Ha meToaMKaTa Ha 6GaHKaTa No KpeautuTe Ha
KopnopaTUBHUTE KAMEHTWU. JlIuxBaTa ce u3umcnsasa Ha 6asa 365/360 gHu. Hauucnsasa ce
exemeceyHo. CbrnacHo MoracuTeNHUA NAaH, KOWTO e HepasAesHa 4acT OT A0roBopa 3a
6aHKOB 3aeMm, rMaBHUYHUTE BHOCKWM 3amnoyBaT Aa ce noracasaT oT 2023 r., eXXemeceyHo B
pasmep Ha 25000 ne. go 09.09.2031 r. baHKoBMAT 3aem e obe3neyeH C UNOTEKA Ha
HeOBMXMM MMOT Ha ApyKecTBoTo. CpoKbT Ha gorosopa e o 09.09.2031 .

Ha 15.11.2021 r. [dpy*KecTBOTO - MalKa CKAlO4YBa AOroBop 3a 3aem 3a cymarta ot 3 112
XWA.NB. NPU FOAULIEH INXBEH MPOLEHT n3uncneH Kato cbop Ha P/INKKK ( KoliTo Kbm gaTtata
Ha nognuceaHe Ha gorosopa e 0,79%) natoc Hagbaska oT 1,41 nyHKTa, HO HE NO- ManKo OT
2,20%. P/INKKK ce onpegens Ha 6asa Ha meToauKatTa Ha baHKaTa MO KpeauTtuTe Ha
KoprnopaTUBHUTE KAMEHTWU. JlIuxBaTa ce u3umcnasa Ha 6asa 365/360 gHu. Hauucnsasa ce
exemeceyHo. CbrnacHo MoracuTesIHMA NAaH, KOWTO e Hepas3AesiHa 4acT OT A0roBopa 3a
6aHKOB 3aeMm, IMTaBHUYHMTE BHOCKM 3ano4yBaT ga ce noracasaT oT 2023 r., eXXeMeCce4yHOo KaTo
ca no 32 500 nB. go 25.10.3031 r., a nocnegHaTa BHOCKa e Ha 15.11.2031 r. e B paamep Ha
24 500 nB. baHKOBMAT 3aem e obe3neyeH C UNOTEKA aKUMKM, 3aN10KEHN B N03a Ha BaHKaTa,
cobcTBEHOCT Ha [py»KecTBoTo - ManKa Ha CeneHa Xonguur ALl - Xonauur Ceeta Codpua A/,
CpoKbT Ha goroBopa e go 15.11.2031 .

Ha 15.11.2021 r. Apy»XecTBOTO - MalKa CKAO4YBa Olle eANH A0roBOp 3a 3aem 3a CymaTa oT
646 X1n.nB. NPU roAunLLIEH NIMXBEH MPOLLEHT M34yucineH Kato cbop ot P/IMKKK ( KoliTo Kbm
AaTaTa Ha nognuceBaHe Ha gorosopa e 0,79%) natoc Hagbaska oT 1,41 nyHKTa, HO He no-
manko ot 2,20%. P/IMKKK ce onpeaens Ha 6a3a Ha meToAuMKaTa Ha baHKaTa No KpeaAuTuTe Ha
KoprnopaTUBHUTE KANEHTU. JlInxsaTta ce nsumncnasa Ha 6a3a 365/360 gHW. BaHKOBUAT 3aem e
YCBOEH C LLen noracABaHe Ha 3aab/ikeHue 3a AC 33 3aKyneHUA HOB HeABUMKUM MMOTKU Ha
apyxectsoto. CpokbT Ha pgorosopa e ao 30 gHu. 3aema e nNpeacpoyHM noraceH Ha
15.12.2021r.

20.3. Peno cpenkn

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.



CeneHa Xonguur ALl 33
MeXaguHeH KoHconmampaH GUHAHCOB OTYET
30 centemspn 2022 r.

lpynata nony4yasa npuBaeYeH KanuTaa, HeobxoaMm 3a oCblLeCTBABAHE Ha AEWNHOCTTa M
M ypes AOroBopu 3a peno caenku. Peno caenkute (coenku 3a obpaTHO M3KynyBaHe Ha
aKuMK) ca KpaTKOCPOYHM B CPOK mexay 3 M 6 meceua. M3non3BaHWA INXBEH MPOLEHT e
nasapeH, Npu Anxea B pasmep mexagy 4,5% n 5% 3a 2021 r. Kato obe3sneyeHne no Tesu
CAENKMW, TpynaTa e 3a/10XKM10 CBOU GUHAHCOBM aKTUBM.

2022 2021

XWUN.NB. XWUN.NB.

3aabaxkeHna no Peno caenku 6 867 6 584
Jlnxsn no Peno caenkun 48 101
6 915 6 685

20.4. 3aemu oT HePUHAHCOBU UHCTUTYLUU

lpynata Ha CeneHa XonguHr A[, nonayyaBa npueBAevYeH KanuTana, Heobxoamm 3a
oCblLecTBABAaHE Ha AEeMHOCTTa M M 4Ype3 A0roBopu BpemeHHa ¢GWHAHCOBA MOMOLL,.
JoroBopuTte ca KpaTKOCPOUYHU. 3a NONYyYEeHUA pecypc ApyKecTBaTa oT [pynaTta Ab/akaTt
NINXBa Ha KpeauTopuTte B paamep mexay 5,00% n 6,00%.

2022 2021
XWUAN.NB. XWUAN.NB.

3aemu 1113 201
JInxsun no 3aemu 75 162
1188 363

21. Macusun, Bb3HUKBALWM OT PUHAHCOBATA AeNHOCT

Tabaunuata no-Aony nNpeacTtaBa NPOMEHUTE B 3aAb/XKeHUATa Ha [pynaTa, KOUTO Bb3HWKBAT
OT PpUHAHCOBaTa My AENHOCT, BKAIOYUTENHO NapUYHMTE U HEMaPUYHUTE NpomMmeHu. MNacusuy,
Bb3HMKBALLWM OT dMHAHCOBATA AEMHOCT Ca Te3W 3a KOMTO MapuyHM NoToum ca 6unu, uam
6bAewm napuyHM notoum e 6bAaT, KnacuduumpaHu B OTYeTa 3a NapUYHU NMOTOUM Ha
lpynaTta KaTo NapuyHu1 NoToum oT GUHAHCOBA AEMHOCT.

2021 DNapwyHu uameHeHua [Opyru usmeHeHuna* 2022

XWUN.NB. XWUN.NB. XWN.NB. XWI.NB.

ObauraumnoHeH 3aem 20 306 (375) 555 20486
baHKOBM 3aemu 5512 (593) 87 5 006
Opyrn 3aemu 363 336 489 1188
Peno caenku 6 685 (150) 380 6915

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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060 32 866 (782)

1511 33595

* ,El,perTe M3IMEHEHNA BKNKOYBAT HAYUCNEHUNA HA NNXBM, npop,a>K6a Ha B3eéMaHunAa U

nonyvyeHum cymum no 40rosopu 3a 3aem.

22. TbproBCKU U APYrU 3a4b/IXKEHUA

2022 2021

XWUN.NB. XWUN.NB.

3a4bAXKeHMA KbM A0CTaBYNLM - 1421
3a4bAXKeHMA NO NOKYMNKU Ha dU 3400 3413
JaHb4YyHU 3a4bXKEHUA 2 -
3aabAXKeHnA KbM NepcoHana 1 2
3aabAXKeHMA 33 OCUrypuUTeIHU BHOCKHU 1 1
OobLOo 3404 4 837

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYWUNTE THProBCKN U APYIrKN 3a4b/1XKEHUA Ce NPpUuema 3a

pa3ymHa I'IpVI6I'IVI3VITeJ'IHa OUEeHKa Ha cnpasedsineata UM CTOMHOCT.

23. Csbp3aHu NpeanpuUAaTUA

Cebp3aHuTe nnua 3a [pynata Ha"CeneHa Xonguur" A OpyskectBoTo - malika — ,Tpu Ec
NuBect” Al. CBbp3aHo nunue e n XonauHr Ceeta Codus ALl, KoliTo nputexkaBa 99.99% ot
Kanutana Ha [pyxecTBoTo - maiKa Tpu Ec MHBecT AZl. CBbp3aHM nLA ca U YNeHOoBEeTe Ha
CcbBeTa Ha aupektopute. CBbP3aHU AMLA Ca U NpUTEXKaBawmuTe Hag 20 % OT KanuTana Ha
OpPYXKeCcTBOTO — A0 AaTaTa A0 KOATO Te3u Avua ca nputexasanu Hag 20% oT KanuTana Ha

LpyxecTBoTO.

pynaTta OTYMTA KAaTO B3eMaHMA OT CBBP3aHU AMUa pasyveTuUTe CUM Mo NpenoCTaBeHU 3aeMu,
nxseun, Aorosopun 3a uecnn n gpyru. AKO He e M3PUYHO YyNOMEHATO, TPAH3aKUUUTE CbC
CBbpP3aHN nnua He Ca MU3BbplwBaHU MNMPU CcneynaaHn ycnoBmAa m He Ca npegocrtaBaHU UK

nonyvyaBaHM HUKAKBU rapaHumnn.

23.1. Cpenku cbC CBBbP3aHU MLA

2022 2021

XWN.NB. XWN.NB.
Coesnku cbc cobcmeseHuyu
BzemaHus
MNpegocTaseHn 3aemm - 215
MoraceHn NnpeaoCTaBeEHN 3aeMU - (30)
HauuncneHn nmxsun no 3aemmn - 7
Mony4yeHn NMXBKU NO 3aemu - (4)
O6opoTu npes nepuoga - 188
COesKu € K408 ynpasneHCKU nepcoHarn
YnpaBneHCKn 4oroBopu — 19 19

Bb3HArpa>kaeHuA

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT

Hero.
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OcuryputenHu BHOCKMU 2 2
M3nnateHn Bb3Harpa*kaeHua no

ynpaBAEHCKN JOrOBOPU U OCUTYPUTENTHN (21) (21)
BHOCKM

0O60poTH Kbm Kpas Ha nepuoaa - -
23.2. Pa3yeTu CbC CBbP3aHM LA

Kbm 30 centemBpu MpynaTa Mma B3emMaHWA OT U 3a4b/IKEHME KbM CBbP3aHM /ML, KaKTO
cnepBa:

2022 2021

XWUN.NB. XWUN.NB.
TeKywm B3emaHunA OT :
O6wo B3emaHus - -
TeKkywm 3aabNAXKEHUA KbM :
3aAb/XKeHUA KbM K/IKOYOB YNpPaBiEHCKMU 1 1
nepcoHan, B T.u.
HeunsnnaTeHu Bb3Harpa*kaeHua 1 1
O6wWwo0 3aabKEHUA KbM CBbP3aHU MLA 1 1

BCMUKM B3eMaHUA M 3a4b/IXKEHNA KbM CBbP3aHM /ML Ca TEKYLLM U cieaBa Aa 6baaT ypeaeHu B
pamMkuTe Ha 1 rogmHa. B3emaHusaTa OT CBbpP3aHM LA He ca obe3nedyeHu.

24. be3HaNUYHU CAENKUN

Mpe3 Tekywua oTtyeTeH nepuos [lpynata He € OCbLLECTBABANO CAENKM, MNPU KOUTO
3an/ialWaHeTo Aa € M3BbPLEHO Ype3 NpuxBalilaHe M [Ja He e OTpaseHo B OT4yeTa 3a
NapUYHUTE NOTOUM.

25. YcnoBHM aKTUBU U YC/IOBHU NACcUBU

lpynaTa npuTeKaBa ciiegHUTE YCI0BHU aKTUBM M NacuBu

2022 2021
XUn.ne XUn.ne
YcnoBHU AKTUBU
HomuHan no uegmpaHun B3emaHuA 5719 5239
MpepoctaBeHN OPUHAHCOBU aKTMBM 33 0OPATHO U3KyNyBaHe 2 545 2 545

no A0roBopwu 3a peno

YcnoBHU nacusem

MonyyeHn ¢GUMHAHCOBM aKTMBW, Nognexkallym Ha obpaTHO 2 545 2 545
M3KynyBaHe NO 40roBopwu 3a peno

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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26. Kateropuun ¢puHAHCOBU aKTUBU U NACUBU

banaHcoBUTE CTOMHOCTM Ha ¢GMHAHCOBUTE aKTUBM M NacuBM Ha [pynata moraT ga 6baar
npeacTaBeHn B CIeAHUTE KaTeropuu:

®PUHAHCOBU aKTUBU 2022 2021
XWUN.NB. XUN.NB.

TbproBCKkM 1 g4pyru B3emaHuaA 23 815 23799
B3emaHua oT cBbpP3aHM nua - -
®PUHAHCOBUN NHCTPYMEHTH 7 160 7431
lNapun 1 NapuUyHU eKBMUBaAJIEHTU 214 440
31189 31670

®drUHaAHCOBM NacUBMU 2022 2021
XWUN.NB. XWUN.NB.

MNonyyeHn 3aemu 33595 32 866
3a4b/IKEHUA KbM CBbP3aHK nLa 1 1
TbproBCKU U Apyru 3a4b/KeHnA 3404 4 837
37 000 37 704

Buxkte MMosAcHeHne 4.4 3a MHPOpmaLMA OTHOCHO CcYeTOBOAHATa MNOAMTMKA 33 BCAKA
KaTteropua GUHAHCOBU MHCTPYMEHTU. MeToauTe, M3N0N3BaHU 3a OLEHKA Ha cnpaBeanBuTe
CTOMHOCTM Ha OWHAHCOBM aKTUBM M MACMBM, OTYMTAHM MO crnpaBeasnMBa CTOMHOCT, ca
onuncaHn B noacHeHue 28. OnncaHMe Ha NOANTMKATA U LLeinTe 3a yrnpas/ieHWe Ha PUCKA Ha
lpynaTa OTHOCHO GUHAHCOBUTE MHCTPYMEHTU € NpeacTaBeHo B [oacHeHne 27.

27. Puckose, cBbp3aHU ¢ PUHAHCOBUTE MHCTPYMEHTHU
Lenn n nonutnka Ha ppbKOBOACTBOTO NO OTHOLLIEHUE yrpaBaeHue Ha pUcKa

lpynata e M310)KEeHa Ha Pa3/IMYHM BUAOBE PUCKOBE MO OTHOLWEHME Ha (UMHaAHCOBUTE CU
WHCTPYMeHTU. 3a nosevye MHPOPMaALMA OTHOCHO PUHAHCOBUTE aKTMBM M NACUBM MO
KaTteropuu Ha 'pynaTa BuxTe NosAcHeHWe 26. Ha-3HauMmmnTe GMHAHCOBU PUCKOBE, Ha KOUTO
e u3noxkeHa lpynaTa ca nasapeH PUCK, KpeauTeH PUCK U INKBUOEH PUCK.

YnpaBneHWeTo Ha pMcKa Ha pynaTta ce OCbLLECTBABA OT LEHTpasiHaTa aAMMHUCTPALMA Ha B
CbTpyAHUYecTBO CcbC CbBeTa Ha gupeKkTopuTe. NpruopuUTeET Ha PBKOBOACTBOTO € Za OCUTypu
KPaTKOCPOYHUTE WU CPEAHO CPOYHM MAPUUYHW MOTOLUM, KAaTO HamaiuM WM3/araHeTo CcU Ha
dMHaHCcoBM Nasapu.

[pynaTa He ce 3aHMMaBa aKTUMBHO C TbpPryBaHeETO Ha d)MHaHCOBM dKTUBU 3a CNEKYNATUBHU
uenn, HUTo NbK n3gasa onunun.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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Haii-cbliectBeHMTe GUHAHCOBM PUCKOBE, HA KOWUTO € M3/0XeHo [pynaTta, ca onucaHu no-
nony.

27.1. JlnxeeH pUCK

JINXBEHUAT PUCK € PUCKBT, NPU KOMTO CTOMHOCTTA HAa PUHAHCOBUTE MHCTPYMEHTU e ce
NPOMeHA BCNeACTBME HA MPOMEHW Ha Ma3apHUTE JINXBEHU MPOLEHTU WAU JINXBEHUTE
pa3xoan 1 NPUXOAN Ha MHCTPYMEHTUTE C NPOMEHINBA JIMXBA MOTaT A3 Ce MPOMEHAT Nopaau
NpomeHu B n3bpaHus 3a 6asa NpoueHT.

Nonutukata Ha [pynata e HacoyeHa KbM MUHUMU3MPAHE Ha JIMXBEHUA PUCK Npwu
AbArocpoyHo ¢uHaHcmpaHe. Kbm 30 centemBpu 2022 r. n 31 gekemspu 2021 r. Yact ot
OpyxectBata oT [pynata ca M3NOXEHW Ha CbLLECTBEH PUCK OT NPOMAHA Ha MasapHuTe
NIMXBEHW npoueHTH, Tbit KaTo lpynata ce ¢uHAHCMpa YACTMYHO OT MOJy4eHU 6GaHKOBM
3aeMM, KOMTO ca OTMYCHATW Mpu NaaBalm NUXBEHW NPOLEHTHU, @ NPefoCTaBEHUTE 3aeMun ca
OTNYCHATU NpU PUKCUpPaHU nnuxeu. EBeHTyanHoTo yBenndeHne Ha BIJ1 nnm PAIMNKKK, konto
ce onpegena Ha 6asa Ha meToguKaTa Ha 6HaHKaTa MO KpeauTUTe Ha KOPMNOpaTUBHUTE
KAneHTn, bu poBeno OO0 yBenMyYeHWe Ha NUXBUTE, KOUTO [pynata Ab/KM MO 4acT oOT
NnoNy4yeHUTe NpUBAEYEHN CpeacTBa M Aa O6bae U3N0XKeHa Ha pUCK. PbKOBOACTBOTO Ha
lpynaTta He o4akBa B 61M3KO Hbaele 3HAYMTENHO YBENIMYEHME Ha NaBaLLUTE KOMMNOHEHTH
Ha IMXBEHUTE NPOLEHTM NO nonyvyeHnTe BaHKOBM 3aeMM.

MpeactaBeHuTe no-4ony Tabavum nNoKasBaT YyBCTBUTENHOCTTA Ha HETHWMA (UHaAHCOB
pe3ynTaTt cnef AaHbuUM M Ha COOCTBEHWMA KanUTan KbM BEPOATHA NMPOMAHA HA JIMXBEHUTE
NPOLEHTM NO 3aeMuTe C NaaBal, INXBEH NPOUEHT, 6a3npaH Ha M3meHeHue oT 1%. Bcmuku
OpYyrn NapameTpu ca NpueTr 3a KOHCTaHTHM.

HeteH ¢puHaHcoOB pesynTar CobcTBeH Kanutan
yBennyeHne HamaneHue yBeNnyeHne HamaneHue
Ha IMXBEHUA HA INXBEHUA Ha Ha
NpoueHT NpOLEHT NINXBEHUA NINXBEHUA
c1% c1% NPOLLEeHT MNPOLLEeHT
c1% c1%
30 centemBpu 2022 r.
baHKkoBM 3aemu 95 254 3424 3583
31 pekemspu 2021r.
baHKOBM 3aemu 75 317 3 208 3450

27.2. AHanus Ha KpeauTHUA PUCK

M3naraHeTto Ha lpynata Ha KpeauTeH PUCK € OorpaHMyeHo A0 pa3mepa Ha 6HanaHcoBaTa
CTOMHOCT Ha GUHAHCOBUTE aKTUBU, MPU3HATM B KPas Ha OTYETHUA Nepmnoa, KaKTo e NOCOYEHO
no-gony:
MNoAcHeHMATa KbM KOHCOnMAMpaHUA GUHAHCOB OTYET NpeacTaBAABaT Hepa3aenHa 4acT oT
Hero.
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2022 2021
XUN.NB. XWUN.NB.
Fpynu ¢puHaHcoBM aKTUBK — BanaHcoBU
CTOMHOCTK:
TbproBCKM N apyru B3emaHma 23 815 23799
B3emaHuA OT cBbp3aHKM Inua - -
®UHAHCOBU MHCTPYMEHTH 7 160 7431
Mapu n NnapuyHM eKBUBANEHTH 214 440
31189 31670

KpeauTHUAT pUCK OTHOCHO Mapy U MApPUYHM EKBMBAZIEHTU CE CYMUTA 3@ HECDLLLECTBEH, Tbi
KaTO KOHTpareHTuTe ca 6aHKKM ¢ Aobpa penyTauma U BUCOKA BbHLUHA OLLEHKA HA KpeauTHUSA
PENTUHT.

3a T'pr'OBCKM n Apyrn B3emaHuAa I'pynaTa M3n0a13Ba ONPOCTEH noaxo4 npun OTYUTAHETO Ha
TbProBCKUTE N APYrNn B3E€EMaAHUA, KAKTO U Ha aKTUBUTE NO O0rosop U nNpu3Hasa 3ary6a oT
O6€3LI|eHKa KaTO O4YaKBaHWU KpPeOAUTHU 3ary6M 3a uenna Cpok. Te npegcrasnABaTt O4aKBaAHUAT
HeEAOCTUT B AO0OroBOpHUTE NApU4YHKUM NoTouu, Kato Ce MMa npeasus Bb3MOXKHOCTTA 3a
HEU3NB/IHEHNE BbB BCEKN MOMEHT OT CPOKa Ha d)MHaHCOBMﬂ MHCTPYMEHT. prnaTa n3non3sa
CBOA HaATpynaH oOnunT, BbHWHW NOKasaTen u MHd)OpMaLI'Mﬂ B AObArocpoyeH nnaH, 3a Aa
M3YNC/TN O4HaKBAHUTE KPEOUTHU 3ary614.

B pesyntat Ha TOBa, Korato [pynata npeueHW, 4Ye 3a  KPATKOCPOYHWUTE B3emMaHus,
Bb3HUKHAN UM NPEAOrOBOPEHN B PAMKUTE Ha efHa Ka/leHZapHaTa roauHa MMma Hanuume
Ha HUCBK KpeauTeH PUCK, KOMTO e HUCHK Te ce obesueHAsaT ¢ 1%.

KpaTKOCpO4YHMTE B3emMaHMA OT CBbP3aHM AMua, 332 KOUTO [pynaTta yCTaHOBW Hann4yue Ha
KpeauteH pUCK ce O6e3Ll,eHF|BaT c 2%, nopaagn HaAN4YMNETo Ha CBBP3aHOCT MeXay
LpyXecTBaTa OT rpynaTta U TexHuTe LI,e6VITOpM n d)aKTa, 4ye MMaT 3Ha4YUTe/IHa 3aBUCUMOCT
eaHO OT APYro n Masako no — BUCOK KpeaguTteH pUcCK.

C 5% obe3ueHKa lpynaTa obe3LeHABa BCUYKM AbArOCPOYHU B3EMAHMUA AN TaKMBa Ha KOUTO
MM e U3TeK/a AaBHOCTTa UM He ca BMaKM noraceHn B CPoK. MprumnHaTa 3a TOBa € 3HaYUTE/THO
MO — BUCOKUA KPeAUTEH PUCK M 3aHMMKEHUTE OYaKBaHMA 33 BXOAALLMTE NMapUYHU NOTOLM OT
TE3U KOHTareHTu.

KbM patata Ha M3roTBAHe Ha TeKyLwuA d)MHaHCOB OTYeT PbBKOBOACTBOTO Ha [pynata e
YCTaHOBMO, Y€ HAMA Haindne Ha KpeauTteH PpUCK oT C'b6MpaHe Ha 6'b,Cl,eLLI,VITe napuyHu
noTouwn OoT noracABaHe Ha B3EMaHUATA MY, B P€3Yy/ITAaT HAa KOETO Te HE Ca O6e3Ll,eHeHVI.

CTpyKTypaTa Ha ¢MHAHCOBUTE aKTUBM NO a3y M OTHOCMMATa KbM TAX 0be3LeHKa moXe Aa
6bae npeAcTaBeHa KaKTo c/ieaBa:

dazal ®daza 2
B3semaHua no gorosopu 15972 -
3a uecus
B3emaHuMA OT KAMEHTH 2 596 -

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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Nno NMoKynKa Ha ®A

B3emaHusa no peno 3 006
CAENKn
ABaHcu 1958
3aemu u apyrm 283
OuyakBaHU KpeanTHU - -
3arybu
23 815 -

Ob6e3neyeHna Mo peno caefkuTe MNpPeacTaBAAsBaT aKUMWUTE, KOUTO ca OBEeKT Ha peno
caenkata. CnpaBef/iMBaTta CTOMHOCT Ha akuMuTe HaABuWaBa 3HauMTeNnHo 6anaHcosara
CTOMHOCT Ha B3eMaHeTo 1 [pynaTta He e HauYMCIUNO0 OYaKBAHWN KpeanTHM 3arybu BbB BPpb3Ka C
TAX, Tbil KATO CTOMHOCTTa Ha 0be3neYyeHMeTo HaABuMLLIaBa CTOMHOCTTa Ha B3eMaHeTo.

27.3. AHanus Ha IMKBUAHUA PUCK

JINKBUOHMAT PUCK NpeacTaBnABa PUCKBLT [pynaTa Ja He MOXe pJa noracu ceoute
3agbmKeHuA. [pyxkecTsaTa OT rpynata nocpeLaTt HyxXauTe ¢ OT AMKBUAHU CPeacTBa, KaTo
BHMMATENHO CNefaAaT naawaHuvATa NO  MOoracUTenHUTe nNAaHOBE Ha  AbAroCPoYHUTE
GVHAHCOBM 33a4b/IXKEHUA, KAKTO N BXOAAWMTE N U3XOAALLM NAPUYHWN NOTOUM, Bb3HUKBALLM B
X0A4a Ha onepaTMBHATA AeNHOCT. HyxXaute oT IMKBUAHW CPeacTBa ce cnegATt 3a pPas/iuyHu
BPEMEBM NEPUOAM - EKEeOHEBHO M eXKeceaMMYHO, KAKTO M Ha 6as3ata Ha 30-aHeBHM
NPOrHo3n. Hyxxante oT IMKBUAHU CpeaCTBa B AbAroCPOYeH naaH - 3a nepnoam ot 180 n 360
OHW, ce onpenenat meceyHo. HyxauTte oT napuyHu cpeacTBa ce CPpaBHABAT CbC 3aeMuTe Ha
pa3nonoxeHue, 3a Aa 6bAaT YCTAHOBEHM U3UWDBLUN UAn geduuntn. To3n aHanms onpeaens
03N 3aemunTe Ha pasnosioKeHMe e ca A0CTaTbyHMU, 33 Aa NOKPUAT HyXKAUTe Ha pynaTa 3a
nepuopaa.

FpynaTta AbpKM Napu B pasniallaTe/iHM CMETKM, 33 Aa NoCpella IMKBUAHUTE CU HYXKAM 33
nepuoan Ao 30 gHu. CpeactBa 3a AbATOCPOYHUTE NIMKBUMAHM HYKAW CE€ OCUrypABaT ypes
3aeMM B CbOTBETHMA pasmep v Npoaaxkba Ha AbArocpoUHU GUHAHCOBU aKTUBM.

Kem 30 centemepu 2022 r. nagexute Ha AOroBOpHMTE 3aA4b/KeHMA Ha [pynaTta
(cbabprKaLLM NMXBEHW NAALLAHMA, KbAETO € NPUI0KUMO) ca 0606LLEHN, KaKTO cneaBa:

Tekywu HeTtekywiun
30 centemBpu 2022 r. Oo 6 Mexay 6 u Otrlpo5 Hapg 5
meceua 12 meceua roguHu roguHun
XWN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
Ob6nunraumoHeH 3aem 858 373 8742 14 870
baHkoBM 3aemun 61 62 3182 2 805
TbproBCKM N Apyru 3agbaKeHuA 5 3400 - -
Apyru 3aemu - 8103 - -
O6uwo 924 11938 11924 17 675

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
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B npeaxogHua oTyeTeH nepuog NagexuTe Ha AOroBOPHUTE 3aAb/xKeHua Ha [pynaTa ca
0606L1eHM, KaKTo cneaBa:

Tekywmn Hetekywu
31 pekemBpu 2021 . o6 Mexpgy6 Otrlp05 Hapg 5
meceua nli2 roguHu roguHu
meceua
Xun.ne XWUN.NB. XWUN.NB. XWUN.NB.
Ob6uraumoHeH 3aem 674 376 5871 18 299
baHKOBM 3aemu 61 62 2 666 3920
TbproBCcKkM U Apyrv 3a4b/IXKeHUA 13 4821 - -
Opyrv 3aemu - 7 048 - -
O6uwo 748 12 307 8 537 22 219

CTOVIHOCTMTG, OonoBeCTeEHN B TO3MN aHA/IU3 HaA NAAEXUTE HA 3a4b/IXKEHUATA, NPeaACTaBNABaAT
HEANUCKOHTUPAHUTE NapPUYHKM NOTOUM NO A0roBopwuTe, BKAKHYUTENHO AOAb/IKUMU NUXBEHU
nnawaHnAa no o6nmrau,vm, KOUTO MoOraTt da Ce pa3inyasat OT 6anaHcoBUTE CTOMHOCTM Ha
3a4b/IKEHNATA KbM OTYETHATA AaTa.

®UHAHCOBUTE AaKTUBMU KaTo cpeAacTBo 3a ynpas/sieHune Ha 1IMKBUAHUA PUCK

I'IpM oueHABAaHeTO WU Yynpas/ieHMeTO Ha J/IMKBUOHUNA PUCK prnaTa OTYMUTA OYaKBaHWUTE
napnyHn notoun ot d)MHaHCOBVI MHCTPYMEHTU, No-cneumnaaHo HaIM4YHUTE NAPHUYHU CpeaCcTBa
M THProsCKM B3eMaHUA. HanunyHute napmyHn pecypcn wun TbproBCKM B3e€MaHUA He
HaABULWABAT 3HAYUTE/THO TEKYLWUUTE HYKAUN OT U3XO4ALL, MapUn4eH NOTOK.

28. OueHABaHe No cnpaBea/iuBa CTOMHOCT
OueHABaHe NO cnpasegnMBa CTOMHOCT Ha PUHAHCOBU AKTUBMU

®duHaHCOBUTE aKTMBM W MNaCMBM, OTYMTAHW MO CrnpasBenMBa CTOMHOCT B OTYeTa 3a
$UHAHCOBOTO CbCTOAHME, Ca TFPynNupaHM B TPU HMBA CbOBpasHO WepapxusaTa Ha
cnpasea/ivBaTa CTOMHOCT. Ta3u lepapxua ce onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTA Ha
BXoAAlaTa MHopMaLMAa, U3N0A3BaHa NPWU OnNpeaensHeTo Ha cnpasennBaTa CTOMHOCT Ha
bUHAHCOBUTE aKTMBM M MACMBU, KaKTO CeABa:

. Hueo 1 - BXxo4AwMTe AAHHM Ha HMBO 1 ca KOTMpaHUTe (HEKOPUIMpPaHWM) LLEHM Ha
MHCTPYMEHTU Ha aKTUBHMTE Na3apu 3a MAEHTUYHN GUHAHCOBM UHCTPYMEHTH;

o Huneo 2 - BxoaAaWMTE AaHHM HA HUBO 2 Ca BXOAALWLM AaHHM 33 AaAeH aKTMB UM NacuB,
Pa3NMYHN OT KOTUPAHUTE LLEHU, BKAKOYEHN B HUBO 1, KOUTO NPAKO UAM KOCBEHO Ca AOCTbMHMU
3a HabnoaeHne.;

o Hueo 3 - BxogAwmMTe AaHHW Ha HMBO 3 ca HeHabagaeMmu BXoaALWM AaHHM 33 AadeH
AKTMB MM nacme. Ta3m KaTeropma BKAKOUYBA BCUYKM MHCTPYMEHTU, NPU KOUTO TEXHMKATA 3a
OLEHsIBAHe He BKAOYBa Habsogaemm BXoAsAWM AAaHHM U HeHabntogaeMuTe BXo4AWM AaHHN
MMaT 3HauutesieH edeKT BbPXy OUEHKATa Ha MHCTPyMeHTa. HMBOTO B MepapxuaTa Ha
cnpaBegiMBuUTE CTOMHOCTM, B PaMKWUTE Ha KOATO Ce KaTeropmsmpa OLEHSBAHETO Ha
cnpaBegnvBaTa CTOMHOCT B LANOCTHMA My 0OXBaT, ce onpeaena Bb3 OCHOBA Ha HaM-HUCKUA

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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e/leMeHT OT HMBOTO, KOMTO e OT 3HayeHuWe 3a OLEeHABAHeTO Ha crnpasBeAnnBaTa CTOMHOCT B
LUANOCTHMA My 06xBaT. 3a Ta3W LN 3HaYEeHMEeTO Ha AafeH eNeMeHT Ce OLeHsABa Kato ce
CbMNOCTaBA C OLEHABAHETO Ha cripaBeA/MBaTa CTOMHOCT B LANOCTHUA My 06XBaT.

AKO Npu OUEHABAHETO Ha chnpaBea/snBaTa CTOMHOCT 6bAaT M3NON3BaHM Habaogaemu
€/1eMEHTUN, KOUTO Ce HYXKAAAT OT 3HAYMTENHO KOPUTMpaHe, OCHOBAaHO Ha HeHabaaaemu
€/1eMeHTH, TaKoBa MPM3HaBaHe e OT HMBO 3. 33 OUEHABAHETO HA 3HAYEHWETO Ha AafeH
eN1eMeHT 33 OUEHABaAaHeTO Ha cnpaBegsMBaTa CTOMHOCT B LUS/IOCTHUS My o06xBaT e
Heobxoanmo ga 6bvaaT B3eTU npeasus cneumduyHnTe 3a AaZ4EH aKTUB UK Nacue GakTopu.

CnepHata Tabnvua npeacrtaBa HMBATa B MepapxuaTa Ha OOUHAHCOBM aKTMBM Kbm 30
centemspn 2022 r. n 31 pekemspu 2021 r. , oueHABaHM NepUOLUYHO MO CnpasBennBa
CTOMHOCT:

Huso 1 Huso 2 Huso 3 O6uwo
‘000 ns. ‘000 ns. ‘000 ns.. ‘000 ns.
30 centemspu 2022 r.
ObnrocpoyHn GMHAHCOBU aKTUBU 3127 - - 3127
KpaTkocpoyHu GUHAHCOBM aKTUBM 4033 - - 4033
MHBECTULUMOHHU MMOTHU - 8718 - 8718
31 pekemBpun 2021 .
ObnrocpoyHn GMHAHCOBU aKTUBU 2900 - - 2900
KpaTkocpoyHu GUHAHCOBM aKTUBM 4531 - - 4351
MHBECTULUMOHHU MMOTHU - 8718 - 8718

KpaTKkocpoyHu ¢dmHaHcoBM aktuem (Hueo 1)

CnpaBea/iMBaTa CTOMHOCT Ha KPATKOCPOYHUTE GUHAHCOBK aKTMBM (HMBO 1) e onpeseneHa Ha
6a3a nocnegHa 6opcoBa uLeHa Ha Tbpryemute GUHAHCOBM MHCTPYMEHTM Ha Bbarapcka
¢doHpoBa 6opca ALl cboTBeTHO Kbm 30.09.2022 r. 1 31.12.2021 r.

3ems (Huso 2)

CnpaBeanvnBaTta CTOMHOCT Ha duHaHcoBuMTe akTMBK (HMBO 2) ce onpeaens, ypes oLeHKa Ha
HEe3aBUCUM /IMUEH3UPaAH OLEHUTE/N, W3MON3BalKM BbTPELWHA W BbHWHA WHPOPMaLMA,
MHPOPMaLMA OTHOCHO MOCNeAHM MasapHU LEeHW 3a nasapa Ha CbOTBETHWUA aKTUB U APYru.
JINUEH3MPAHUAT OUEHUTEN NPU  U3roTBAHE Ha OLLEHKUTe n3non3Ba meToda Ha
CpaBHUTENHUTE NPOAAXK6M, MeToAa Ha BeljHaTa CTOMHOCT, OCTaTbYyHMA MeTod, MeToAa Ha
6bp3aTa npogaxkba M meToaa Ha npuxogute. B 3aBMCMMOCT OT CbCTOAHWMETO U
MECTOMO/IOXKEHNETO HAa MHBECTULMOHHUTE MMOTU NIMLLEH3NPAHUAT oueHuTen ws3bupa Hal
AobpaTa KOMBMHAUMA OT ONMCaAHUTE MO — rope MeToaMm, Taka, ye Aa ce onpeaenn Han —
peanHaTa cnpaBea/iMBa CTOMHOCT Ha BCEKM OT TaAX. HayanHoTo canao Ha HeduHaHCoBUTE
aKTMBW Ha HMBO 2 MOXKe Aa 6bae paBHEHO C KPalHOTO MM Cango0 KbM OTYETHATA AaTa, KaKTo
cnepBa:

XWn.ns..
Canpgo Kbm 1 AaHyapu 2021 r. -
MNpnaobutn akTNBM 8718
Meyanbu nnun 3arybu, npmMsHaTK B neyanbarta nam sarybarta:

MpomsiHa B cnpaBeA/inBaTa CTOMHOCT HAa UHBECTULMOHHUTE UMOTHU -

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
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Canpgo kbm 31 pekemspu 2021 . 8718

Canpo kbm 30 centemspu 2022 r. 8718

29. MonAuTUKM N npoueaypu 3a ynpasseHUe Ha Kanutana

Lenunte Ha MpynaTa BbB Bpb3Ka C yNpaBjeHWe Ha KanuTana ca:

. [a ocurypm cnocobHocTTa Ha lpynaTta Aa NpoAb/Xu Aa CbleCTBYBa KaTo AEWCTBALLO
npeanpuaTne; u
. [la OCUrypun afieKBaTHa peHTabunHOCT 3a cOBCTBEHULMTE, KaTo onpeaens LueHarta Ha

NPOoAYKTUTE N YyCNyrntTe CU B CbOTBETCTBUE C HUBOTO Ha PUCKa.

lpynaTa HabntogaBa KanuTana Ha 6a3aTa Ha KoedbMUMEHT Ha 3a4/TbXKHANOCT, NpeacTaBAsBaly,
CbOTHOLUEHMETO Ha HETEH Ab/r KbM 06WuA KanuTan.

Kanutanst 3a npeagcraBeHUTe OT4ETHU Nepmnoanm Mmoxe fa 6'b,£|,e dHaNN3nNpaH, KakTo cneasa:

2022 2021

XUA. NB. XWA. NB.

CobcTBeH Kanutan 3503 3329

Kanutan 3503 3329

dUHaHCOBU Nacneu 37078 37792

- Mapu 1 NnapuYHU eKBUBANIEHTH (214) (440)

HeteH gbnr 36 864 37 352

O6uw,o0 Kanutan (Kanutan + HeTeH AbAr) 40 367 40 681
KoedpuumeHT Ha 3agnbKHANOCT (HeTeH gbar/obwo

Kanutan) 91% 92%

KoedunuymeHTa Ha 3agnbKHANOCT npe3 2022 1. € nAeHTUYEH ¢ KoedunuymeHTa 3a 2021 ..
30. CbbuTHUA cnep Kpaa Ha OTYETHUA NepUoy,

He ca Bb3HUKHaAU Kopurmnpawm CbOUTMA MAKN 3HAUYUTESTHU HeKopurnpawiu CcbbUTUA mexay
AaTaTa Ha d)VIHaHCOBMFI OTYET U AaTaTa Ha U3FOTBAHETO MY C U3KJKOYEHUNE Ha ONUCaHUTE NO-

[ony.

Mpe3 peBpyapun 2022 r. BCneAcTBME Ha BOEHHMA KOHPAUKT mexay Pycus u YKpaliHa HAKoU
AbprKaBu 00ABMXa HOBM NAKETU OT CaHKUMK cpeLly Nyb6anYHMA abar Ha Pyckata ®eaepauns
M HAKOW PYCKM OaAHKKW, KaAKTO U WHAMBWUAYA/IHU CaHKUMW Cpelly OonpefeneHu pPyCcKu
rpaxgaHu.

Mopaau HapacTBALLOTO reono/IMTUYECKO HanpexkeHue, oT ¢espyapun 2022 r. ce HabaoLaBa
3HAYMTENIHO yBesndyeHue B KosiebaHuATa Ha GoHAOBUTE M BaNyTHWUTE MNasapu, LLEHUTe Ha
€HEeproHocMTeNInTE W ropmeBaTa M 3HAuYUTENHO obe3ueHsBaHe Ha pybnata cnpamo
aMepPUKaHCKMA [0Nap U eBpoTo.

Te3sn cbbuTMA Ce OYaKBa [a OKa)KaT B/AMAHWE BbPXYy AEMHOCTTA Ha Npeanpuatna ot
Pa3NMYHU MHAYCTPUMK, onepupawm B PyckaTa Pepepaums, YkpanHa u benapyc. pynaTta

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
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HAMa MPEKM eKcnosmumm (Hanp., caenkun, canga, aHraXKMMeHTU) KbM CBbP3aHU anua u/mam
KbM K/JKOYOBWU K/IMEHTWU, AOCTAaBUMLM UAM BaHKM OT Te3sn abp:kasu. EdekTute oT ropHute
CbOUTUA MoraT Aa OKaxKaT B/MAHME BbPXY UANOCTHUTE MaKPOUMKOHOMMUYECKM YC/I0BUS B
CTpaHaTa M B EBpona, KakTo M B MNO-AbATOCPOYEH NNAH BbPXy TbProBCKMTE 060pOTH,
NnapuyHUTE NOTOUM M PEHTAabUNHOCTTA.

lpynaTa TpeTupa ropHUTe CbbUTUA KaTO HEKOPUIMpPALWM CbOUTMA, HACTBNUAN CNes Kpas Ha
OTYeTHUSA nepuos. Kbm aaTaTa Ha 0406peHne 3a U3gaBaHe Ha HAcToAWMA GMHAHCOB OTYET,
KONIMYECTBEHUAT eDeKT OT Te3U CbOUTUA He MOXKe Aa Obae onpeaesneH ¢ pa3ymHa CTeneH Ha
TOYHOCT OT CTpaHa Ha [pynata. PbKOBOACTBOTO aHa/AM3Mpa Bb3IMOXKHWUTE edeKkTu oT
MPOMEHALNTE CE€ MaKPO-MKOHOMWYECKM YCNOBUA BbPXY OGUHAHCOBOTO CbCTOSHME U
pe3ynTaTtuTe oT geMHOoCTTa Ha MpynarTa.

He ca Hanuue apyrv 3Ha4MMm cbbuTna cnep AaTtata Ha oTyeTa 33 PUHAHCOBOTO CbCTOAHME,
KOWTO Aa M3MCKBAT ONOBECTABAHE UM KOpeKLmMA Ha GMHAHCOBMUA OTYET .

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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