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CeneHa Xonguur A} 1
MeXanHeH KoHconnanpaH GUHAHCOB OTYET
31 pekempun 2022 .

KoHconngupaH otuer 3a BceobxBatHuA goxoa Kom 31 aekemspu 2022 r.

MoAcHeHue 2022 2021
XWN.nB.. XWN.NB.
Pa3xoamn 3a BbHLWHU yCayru 9 (140) (136)
Pa3xoau 3a nepcoHan 11 (73) (50)
Pe3synTaT oT onepaTusHa AeiHOCT (213) (186)
Mpuxoan oT onepaumm ¢ GUMHAHCOBM
AKTMBU 7 1844 1676
Pa3xoau oT onepaumm ¢ GUHaAHCOBM
aKTUBMU 7 (1 668) (1 359)
Opyrn GMHAHCOBU NPUXOAN U Pa3Xxoau,
HETHO 7 (13) (27)
Pe3ynTart ot puHaHCcOBaA genHoCT 163 290
MNeyan6a oT npeoueHkn n neyanba ot
npomsHa B cnpasea/sinBa CTOMHOCT,
HeTHO 8 503 113
Meuyanba oT onepauum, c
MHBECTULUOHHU UMOTHU 9 (269) -
MNeuan6a npeaun aaHbUMU 184 217
Pa3sxoan/MKoHOMMA 3a AaHbBLUM 20 - -
Neuyanba 3a roguHaTta 184 217
D pyr BceobxBaTeH A0X0A, HETHO OT
BAHDbUKU - -
O6uw,0 BceobxBaTeH goxoa 184 217
Aoxopa Ha aKuuA 12 0,37 0,43
Digitally signed b .
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EBreHnsa MeeBAPEEVA  1aseriozo0 FanuHa Meopruesa Dimitrova pimitrova
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CeneHa Xonauur A}

MeXaUHeH KoHconManpaH GUHAHCOB OTYeT

31 pekemspu 2022 r.

KOHCOHMAMpaH oT4yerT 3a ¢m-|a|-|c030'ro CbCTOoAHMUE

Kbm 31 apekemspu 2022 r.

AKTUBU

HeTeKyLuu aktusun
NHBECTULMOHHU MMOTH
JObnrocpoyHun puHaHCOBM aKTUBM
PenyTtauma

MpegnnateHu pasxoam

06,0 HEeTEKYLUN aKTUBU

TeKywM aKTMBU

TbProBCKU 1 ApYyrn B3eMaHuUA
KpaTKoCpOo4YHU PUHAHCOBU aKTUBM
B3emaHuA OT cBbpP3aHM NpeanpuATuA
Mapu n NapuyHM eKBUBaANEHTH
MNpegnnateHu pasxoaum

O6LL,0 TeKYLLM aKTUBU

OBLLO AKTUBU

Cob6cTBEH KanuTan u nacusu
Cob6cTBeH KanuTtan

AKUMOHepeH KanuTan

Pe3epsu

HaTpynaHa nevyanba

0O6wo0 cobcTBeH Kanutan

Nacusu

Hetekywiu nacusu

ObnrocpoyHu 3aemu

OTcpoyeHun gaHbLW, HETHO

0610 HeTEKYLWM NAcMBU

TeKkywm nacusu

KpaTkocpouHu 3aemu

TbProBCKU U APYrM 334 b/KEHNA
3a4bKEeHNA KbM CBbP3aHU /INLa
3apbKeHna 3a JaHbUKM BbPXY J0X043
060 TeKyLM Nacmnem

O6wo nacusun

OBLLLO COBCTBEH KANMUTAN U NACUBU

CbcTaBun: EVGENIYA oo™
STOYANQOVA STOYANOVA PEEVA

EBreHun MNeesa peeva Tosessioron
[aTta Ha cbcTaBAHe: 20.02.2023 r.

MoACHEeHMATa KbM KOHCONUAUPAHUA (bMHaHCOB OTYEeT NpeacTtaBnABaT Hepa3agesiHa 4acT OT Hero.
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MosAcHeHue 2022 2021
XWUN.NB. XUN.NB.
13 4 350 8718
14.1 3079 2900
6 52 52
15 522 602
8 003 12 272
16 25393 23799
14.2 4205 4531
24 - -
17 464 440
15 79 79
30141 28 849
38144 41121
18.1 500 500
18.2 764 764
2249 2115
3513 3379
21.1 22 095 25512
19 78 78
22173 25590
21 8576 7 354
23 3881 4 837
24.2 1 1
20 - 10
12 458 12 202
34 631 37 792
38 144 41121

M3nbaHuTENneH ANPeKTop: Galina Digitally signed by

lanuHa Neoprmesa

Galina Dimitrova

DI m itI’OVa Georgieva
Date: 2023.03.01

Georgieva 120056 +0200



Cenena Xonguur Al 3
MeXAnHeH KoHconmamnpaH GpUHaHCOB oTyeT
31 pekemepu 2022 .

KOHCOI’IMAMpaH oT4yeT 3a NpomeHuTe B cobcTBeHus Kanutan, 3a roaonHaTta nNnpuKkaovBsadlla Ha 31 AeKemspu 2022 .

AKUMNOHepeH Pe3epB oT emucun Obwo

Bcuukn cymu ca npeacTtaBeHU B XULAB. Opyrv pesepeun  HatpynaHa neyan6a cobctBeH
KanuTan Ha aKuum KanuTan

Canpo Kbm 1 aHyapu 2021 r. 500 2 762 1870 3134
0O6wo BceobxBaTeH goxopm 3a roaMHaTa - - - 196 196
Opyrvu usmeHeHus - - - (1) (1)
Canpo Kbm 31 pekemspu 2021 r. 500 2 762 2 065 3329
Canpo Kbm 1 aHyapu 2021 . 500 2 762 2 065 3329
060 BceobxBaTeH A0X0A 3a rogmMHaTa - - - 184 184
Opyrm usmeHeHumsa - - - - -
Canpo Kbm 31 pekemspu 2022 r. 500 2 762 2249 3513
CbCcTasun: MU3nbaHuTeneH ampektop: Galina Dighallysigned by
EsreHus MNeesa lanuHa Meoprmesa Dimitrova Georgieva
[ata Ha cbcraaHe: 20.02.2023 . Georgieva P20t 10200

Digitally signed

EVGENIYA by evceniva
STOYANO praa OV
VA PEEVA Date: 2023.03.01

12:37:33 +02'00'

MoACHeHMATa KbM KOHCONUAUPAHUA ¢m-|a|-|c03 OTYET NPeAcTaBAABaAT Hepa3ae/iHa 4acT OT Hero.



CeneHa Xonguur ALl 4
MeaAnHeH KoHconnaumpaH GUHAHCOB OTYeT
31 pekemspu 2022 .
KoHconuaunpaH otyet 3a napuyHUTe notoun Kom 31 aekemspu 2022 r.
MNoAacHeHue 2022 2021
XWUn.ne.. XUn.ne.
OnepaTtuBHa genHoCT
MocTbnieHUs No 3aemu, NPeLOCTaBEHN Ha Apyru 8 355
npeanpuATUs
3aemun, npeoCTaBeHN Ha ApYrv NpeanpuaATUA - (293)
MocTbnaeHma No KPAaTKOCPOUHM 3aemm 9 659 8 666
M3nnalwaHe Ha KPaTKOCPOUYHU 3aeMu (8 670) (8 210)
MocTbnneHua ot npoaarkba Ha PUHAHCOBU UHCTPYMEHTU 1756 2425
MnawaHua 3a npuaobmnBaHe Ha GUHAHCOBU UHCTPYMEHTHU (447) (16 266)
MNony4yeHu nmuxsmn 112 30
MNocTbnaeHna oT KANEeHTH -
MnawaHma Ha AOCTaBYMLM (54) (97)
MapMyHM NOTOLM, CBBP3aHM C Bb3HArpaXKaeHus (69) (46)
MnawaHma namn Bb3CTaHOBABAHUA HA AaHBLUN BbPXY 332 767
aoxona
Jpyrv napnyHM noToum OT onepaTMBHA AeAHOCT -
HeTeH napuyeH NOTOK OT onepaTMBHA AeUHOCT 2627 (12 669)
MHBecTULMOHHA AeiiHOoCT
MNpoaabka Ha MHBECTULIMOHHN MMOTH 4045 -
MoKynKa Ha MHBECTULMOHHN MMOTH (1421) (8 989)
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeiiHOCT 2624 (8 989)
duHaHcoBa peitHocT
MocTbnneHus oT eMUTUpPaHe Ha obanraumm - 20 000
MNony4yeHu 3aemu - 6158
MN3nnaTeHn 3aemu (3342) (646)
MnaTeHn NUXBU (1 880) (2 670)
Opyrv napnyHu notoum ot puHaHcoBa AelHOCT (5) (751)
HeTteH napuyeH nNoToK oT puHaHCOBA AEeAHOCT (5227) 22091
HeTHa npomsaAHa B napu U NapuyHU €KBUBANIEHTU 24 433
Mapwn 1 NapuUyHK eKBUBANIEHTU B HAYaNOTO HA roguHaTa 440 7
Mapu 1 napuyHM eKBMBANEHTU B KpaA Ha roauMHaTa 17 464 440

EVGEN IYA Digitally signed by

EVGENIYA STOYANOVA

CbCTaBu:  STOYANOVA  reva
Date: 2023.03.01

EBreHuns lNeeB&EEVA 12:38:16 +02'00'
[ata Ha cbcTasaHe: 20.02.2023 r.

N3nbnHuTeneH ANPEKTOP: Galina Digitally signed

by Galina
lfannHa leoprmesa Dimitrova Dimitrova
. Georgieva
Georgiev Dpate:
2023.03.01

a 12:01:31 +02000'

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.



CeneHa Xonguur ALl 5
MeXaguHeH KoHconmampaH GUHAHCOB OTYET
31 pekemspu 2022 .

MNoAcHeHnAa Kbm KOoHcoOnnanpaHumAa (I)MHaHCOB oTyer
MHdopmayusa 3a rpynara

lpynata Ha "CeneHa Xonauur" AL, BKAOYBA APYKECTBOTO-MaliKa WU HEroBoTO AblUepHO
Apyxectso ,, CUU Umotn MeHngkmbuHTY EOO/L

"CeneHa Xonguur" AL (Opy*KecTBOTO - MaiKa) € akKUMOHEPHO APYHKECTBO, PErncTpMpPaHo B
Penybnunka Bbarapua no ¢upmeHo aeno 142 ot 1994 r. Ha CodUIACKM TPaaCcKM Cba, CbC
cefjanuvule M agpec Ha ynpasneHue B rp. Cooua; PaitoH p-H Butowa; Keaptan Masnoso; ya.
Kynenute 3; ET. 1; An. oduc 6.

[denHocTTa Ha [lpy*KecTBOTO - Malika He e 06Bbp3aHa CbC CPOK UM APYro NPeKpaTUTenHo
ycnosue. OcHoBHaTa AenHOCT Ha ,,CeneHa XonauHr” ALl ce cbCToMn B MHBECTULMM B bbarapus
M 4yKOMHA B TbProBCKM ApPYXKECTBa, MPOMULUAEHM W CENCKOCTOMAHCKU KOMMJIEKCH,
M3BbpWBaAHe Ha cobcTBEHa NPOM3BOACTBEHA W TbProBCcKa AEMHOCT, ynpaB/JeHWe Ha
TbProBCKM ApYyrKecTBa, nNpuaobusaHe, ynpasBieHMe, OueHKa M npogarkba Ha yyactna B
OBbArAPCKM N YyKAECTPaHHM ApY)KecTBa, NpuaobusaHe, ynpasBneHne M npogaxkba Ha
obnvraummn, npuaobusaHe, oueHKa M Npoaaxkba Ha NaTeHTU, OTCTbMNBAHE HA NNLEH3UM 33
M3non3BaHe Ha NAaTEeHTM Ha APYXKeCcTBa, B KOUTO XONANHIOBOTO APY*KECTBO yyacTBa.

Kbm aatata Ha HacToAwmA pUHAHCOB OTYET KanuTanbT Ha "CeneHa Xongudr" Afl e B pasmep
Ha 500 000,00 neBa, pasnpeaeneH B 500 000 6poA MOMMEHHM aKUMM C HOMUHAN
1 (eanH) nes.

AKuMUTE Ha [pyKecTBOTO - Malika ca OOMKHOBEHM MOMMEHHM aKLMK C NPABO Ha rnac u He
ca pernctpmpaHm Ha bbarapcka ¢oHaoBa 6opca.

[lpy»KecTBoTo - Malka e C eAHOCTerNeHHa cuUcTema Ha ynpassieHue cbC CbBeT Ha
ANPEKTOPUTE cbCToAL, Ce OT TPMMa Y/IeHOBE C MaHAaT OT 5 roAuHM

Kbm 31.12.2022 r. CbBeTa Ha AMPEKTOPUTE Ha APYHKECTBOTO - MaiKa e B cieHUNs CbCTaB:

e [anuHa Aumutposa lNeoprmesa — M3nb/HUTENEH ANPEKTOP
e EneHaleopruesa bpbH4yeBa
e  MapTtuH /lobomupos Mutes

CbBeTbT Ha AMPEKTOPUTE HE € YMbHOMOLLMA NPOKYPUCT UAN APYT TbPrOBCKU yNpaBuUTe.

“CeneHa XonauHr” ALl ce npeacrtaBnasBa oT U3nbaHUTeNHUA gmupekTop MannHa AumuTtposa
leopruesa.

AKUMOHEPW, NpUTEXKaBalWM Had 5 % OT KanutTana Ha [pyKecTBOTO - MalKka kbm 31
aexkemspu 2022 r., ca:

3em UHBecT EOOZ 21,00 %
Tpun Ec UnBecT AL 64,00 %
HO® KoHkopg ®oHAa-7 CayT-uict Opbn 15,00 %

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.



CeneHa Xonguur ALl 6
MeXaguHeH KoHconmampaH GUHAHCOB OTYET
31 pekemspu 2022 .

Mpe3 npeacraBeHuTe oT4yeTHU nepuogu ,CeneHa Xonauur” ALl ynpaskHsBa KOHTPOAN U
BK/ILOYBA B KOHCOMAAUMATA AbLEPHOTO cu Apyxectso ,, CUM Umotn MeHngxmbHTY EOOL,
Ha KoeTo npuTexkasa 100 % oT kanuTana. OCHOBHaTa AeMHOCT HA APYKeCcTBOTO e B 0b6nacTTa
Ha HeABUXMUTE MMOTU, KOHCYNTAHTCKM YCAyrM BbB GMHAHCOBATA U MHBECTULMOHHA cdepa.

Mpes pasrnexgaHua nepuog, 8 NpynaTa paboTa 4 N1 Ha AOrOBOpP 3a yNpaB/eHue.

BCUYKM OTYETM, KOMTO y4acCTBAT MPU U3roTBAHE Ha HACTOALMA KOHCONMAMPAH (UHAHCOB
OoT4yeT ca cbCTaBeHU KbM 31 aekemspun 2022 r.

OnucaHue Ha NPUAOXKMMATA CHETOBOAHA NOJIMTUKA
2.1. ba3a 3a M3roTBsiHE HAa KOHCOAMAUPaHUA GUHAHCOB OTYeT

Jo 2019 r. [py*KecTBOTO - Malika e n3roteano GpMHaHCOBUTE CU OTYETU B CbOTBETCTBME CbC
3aKkoHa 3a c4eToBOACTBOTO M HaumoHanHute cyetoBogHu ctaHgapTtn (HCC), yTBbpaeHn OT
MuHucTepckma cbeet ¢ MMC Ne 46/21.03.2006 r., B cuna ot 01.01.2006 r., usmeHeHu ¢ MMC
Ne 251/17.10.2008 r., 8 cuna ot 01.01.2008 r. n ¢ MMC Ne 394/30.12.2015 r., B cuna ot
01.01.2016r.

Mpe3 2020 r. B CbOTBETCTBME C HamepeHMeTo Ha PbKOBOACTBOTO Aa pa3sBmBa [pynata B
NOCoKa HabupaHe Ha AONbAHUTENIEH NPUBAEYEH KanuTan C Len pa3pacTBaHe Ha AeNHOCTTa
Ha lpynata B MOCOKa yBeAMYEHWE Ha MHBECTULUM MYy e B3EeTO pelleHWe CYEeTOBOAHOTO
OTYMTAHE Aa Ce U3BbPLIBA B CbOTBETCTBME C MerKAyHApOAHUTE CYETOBOAHM CTaHAapTu. B
Tasu Bpb3Ka KOHCOAMAMPaHMA GUHAHCOB OTYeT Ha pynaTa € CbCTaBeH B CbOTBETCTBUE C
MexayHapogHuTe CTaHAapTM 3a ¢uHaHcoBOo oTyuTaHe (MC®PO), paspaboteHn u
ny6anKyBaHu oT CbBeTa Mo MeXAyHapoAHW cyeToBoAHWM ctaHaapty (CMCC) u npuetn ot
Esponeickma cbo3 (MCPO, npuetn ot EC). Mo cmucbna Ha naparpad 1, Touka 8 ot
JonbnHutenHute pasnopenbu Ha 3aKOHa 3a CYETOBOACTBOTO, NPUIOKMM B bbarapus,
TepmuHbBT ,,MCPO, npuetn ot EC” npegctaBnasat MexayHapoaHUTe CHETOBOAHM CTaHAaAPTH
(MCC), npuetn B cboTBetcTBMe ¢ PernameHT (EO) 1606/2002 Ha EBponeiickMa napaameHT u
Ha CbBeTa.

KoHconmanpaHma GpMHAHCOB OTYET € CbCTaBEH B ObArapcKu ieBa, KOETO € PyHKUMOHaNHATa
BanyTa Ha [pynaTa. BCMYKM cymu ca NpeacTaBeHW B Xuaaau nesa (Xun. nB.) (BKAOUYMTENHO
cpaBHUTeNHaTa MHGopmauma 3a 2021 r.), OCBEH aKO He € NOCOYEHO ApPYro.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a CbCTAaBAHETO M [AOCTOBEPHOTO MNpeacTaBAHE Ha
nHdopmaumaTa B HacToaWwmMa GUHAHCOB OTYET.

KoHconnamnpanma GMHAHCOB OTYET € CbCTAaBEH MPM CMa3BaHe Ha NPMHUMMA Ha AelcTBaL0
npeanpuaTMe M KaTo ca B3eTU NpeaBua Bb3MOXKHUTE edeKTM OT NPOAb/KABALLOTO
Bb3AelcTBMe Ha NaHaemumsaTa oT KopoHasupyc Covid-19.

B bbarapua HanoxKeHnTe NPOTMBOENNAEMMNONOTNYHMN MepKn npe3 2020 r., 2021 r. n 2022 .,
[0Befoxa A0 Ae30praHM3aumsa B MOYTM BCUUKM CEKTOPU HA MKOHOMMYECKUA KUBOT B
CTpaHaTa, BKAKUYUTENHO B cdepaTa Ha onepmpaHeTo ¢ PUHAHCOBU MHCTPYMeHTU. OCHOBHaTa
AeNHOCT Ha [pynata He 6ewe nNpPSAKO 3acerHata W Bb3NpensaTcTBaHa OT BbBeAeHUTE

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.



CeneHa Xonguur ALl 7
MeXaguHeH KoHconmampaH GUHAHCOB OTYET
31 pekemspu 2022 .

NPOTUBOENUAEMUYHM MEPKM C peleHns M 3anoBeguM Ha OTFOBOPHUTE AbPXKABHU
MHCTUTYUMKN. EdekTbT BbpXy [pynaTta ce wu3pasAsawe B 3abaBAHe Ha AKTMBHOCTTA Ha
N3BbPLUBAHE HA CAENKM C GUHAHCOBM MHCTPYMEHTU NOPOAEHA OT BOMIATU/IHOCTTA Ha LeHUTe
Ha GMHAHCOBUTE aKTMBM Ha NasapuTe Ha GoHZoBKU HBopcu.

B Te3un ycnoBms pbKoBOACTBOTO Ha [pynaTa HanpaBu aHan3 U NpeLeHKa Ha cCnocobHocTTa M
A3 MPoAb/KM CBOSITa AEWHOCT KaTo AEencTBallo npegnpustue Ha 6as3a Ha HanuyHaTa
MHbOpMaumMA 3a npeasnaMmoTo bbaelle M PbKOBOACTBOTO OYakBa, ye [pynata uMma
AOCTaTb4HO MHAHCOBM pecypcu, 3a Aa NPOAbB/KWM OMnepaTMBHaTa CUM AEeMHOCT B 6AM3KO
6baewe M npogb/XKaBa Aa npuaara npuHUMNa 3a AeWCTBallo npeanpuatve npwm
N3roTBAHETO Ha GUHAHCOBMA OTYET / UHANBMAYANHMA GMHAHCOB OTYeT.

NMpomeHu B cHeTOBOAHATA NOJIUTUKA

3.1. W3meHeHMA n pasacHeHUsa Kbm MCPO, Kouto Bau3aT B cuna ot 1 aHyapu 2022
r.

lpynata e NpUNOKUAO CNeaHUTE HOBU CTAaHAAPTU, N3MEHEHMA N pa3AacHeHMa Kbm MCOO,
pa3paboTteHn n nybankyeBaHu oT CbBeTa NO MeXKAYHAPOAHM CYETOBOAHM CTAaHAAPTU, KOUTO
Ca 3a4b/KUTENHN 3a NpUaaraHe oT roguwHMA nepmog, 3anodsauwy, Ha 1 AHyapu 2021 r., HO
HAMAT CbLULECTBEH edEKT OT NPMIAraHeTo UM BbpXy PUHaAHCOBUA pe3yaTaT U GMHAHCOBOTO
CbCTOAHME Ha pynaTa:

e UM3meHeHna B MCPO 3 BusHec kombuHauum, MCC 1 MNpeactaBaHe Ha $UHAHCOBU
otyet, MCC 8 CueToBOAHA MOJINTUKA, NMPOMEHU B CYETOBOAHMUTE NPUBANIUTENHU
oueHKn un rpewkn, MCC 16 Umotn, mawmHn n cobopbkeHua, MCC 37 lposusuu,
YC/IOBHM NACMBU U YC/IOBHWU aKTUBU, B cuaa oT 1 anyapu 2022 r., BCce owe He ca
npuetn ot EC;

e ToauuwHu noaobpenma 2018-2020 r. B cuna ot 1 aHyapu 2022 r., BCE OLIE He ca
npuetn ot EC, B8 4. MCPO 1 [MpunaraHe 3a nbpBM NbT Ha MCHPO, MCPO 9
PUHAHCOBU MHCTPYMEHTH

e 3meHeHua Ha MCPO 4 3acTpaxoBaTesiHM AOroBOpU - oTsiaraHe Ha MC®O 9, B cnna
o1 1 aHyapun 2021 r., BCe owe He ca npueTtn oT EC;

3.2. MN3meHeHuAa U pasaCHEeHUA, KOUTO He ca Bae3nu B cuna ot 01.01.2023 r.

Kbm patata Ha ogobpeHune Ha To3M GMHAHCOB OTYET ca Myb6AMKYBAHM HOBW CTaHAAPTW,
N3MEHEHMA U PaA3ACHEHMA KbM CbLLLECTBYBALLM BeYe CTaHOaAPTU, HO He ca BAEe3/IN B CMa UAN
He ca npueTtun ot EC 3a ¢puHaHcoBaTa roamHa, 3anoysalla Ha 1 aHyapu 2022 r., u He ca 6unu
NPUIOXKEHW OT NO-paHHa AaTta oT MpynaTta. He ce oyakBa Te ga MMaT CbLUECTBEH ePEKT BbPXY
¢uHaHCcOBUTE OTYETU. PHbKOBOACTBOTO OYaKBa BCUYKWM CTAHZAPTU U M3MeHeHus aa 6bpat
NPUeTU B CYETOBOAHATA NOAMTMKA HA pynaTa npes3 NbpBMA Nepuos, 3anoysaly, cnes gataTa
Ha BAIM33AHETO MM B CUAa.

MpomeHUTe ca CBbP3aHu CbC CnegHUTe CTaHgapTH:
e U3meHeHna B MCC 1 lpeactaBaHe Ha ¢uHaHcoBUTe oTyeTu: KnacuduKaumsa Ha
NacMBUTE KaTo TeKYLLWM U HeTekylwm, B cuna ot 1 AHyapu 2023 r., BCe owe He e npueT
oT EC;

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.



CeneHa Xonguur ALl 8
MeXaguHeH KoHconmampaH GUHAHCOB OTYET
31 pekemspu 2022 .

e MC®O 14 ,,OTCpPOYEHN CMETKM NpU perynmpanu ueHn” B cuna ot 1 saHyapu 2016 r.,
BCe owe He e npuert ot EC;
e MC®O 17 ,3actpaxosatenHu gorosopu” B cuna ot 1 aHyapu 2023 r., BCe oLle He e
npuert ot EC.
3.3. Mpwunoxuma mepHa 6a3a

HacToAawmAT KoHconmManpaH GUHAHCOB OTYET € M3rOTBEH NPM CNas3BaHe Ha NPUHUMNA Ha
nctopuyeckata uUeHa, moauduuMpaH B OMNpeaeneHW c/aydaum C MnpeoueHKaTa Ha HAKOU
aKTMBM M MacMBM [0 TAXHATa chnpaBen/iMBa CTOMHOCT KbM Kpasa Ha OTYETHMA Mepuoa,
[IOKO/ZIKOTO TOBa Ce€ WM3WCKBA OT CbOTBETHUTE CYETOBOAHM CTaHAAPTM M Tasu CTOMHOCT
MOKe Aa 6bae AO0CTOBEPHO ycTaHOBEHa. BCMUKM Nogo6bHM OTKNOHEHWs OT MpUHUMNA Ha
MCTOpMYecKaTa LLeHa Ca MOCOYEHW MNPW OMOBECTABAHE Ha CYeToBOAHATa MNOJIMTUKA Ha
CbOTBETHUTE MeCTa MO-HaTaTbK.

4. 3HaUMMM CHETOBOAHU NOJIUTUKU

4.1. O6wm npunoxKeHnn

Hai-3HaummumTe C4eToBOAHU NONAUTUKHKN, NPUNaraHM nNpu MU3rotBAHETO Ha TO3U d)MHaHCOB
OTYET, Ca npeacraBeHn no-40ny.

KOHCOJ’IM,CIMpaHMﬂ @PNHAHCOBUAT OTYET € W3roTBeH npun cna3BaHe Ha NpuUHUUMNNTE 3a
oueHABaHe Ha BCUYKKN BUOOBE aKTUBU, NaCuBn, Nnpunxogn n pasxoam covrnacHo MC®O. basute
3a OLUEeHKa Ca onoBecCcTeHU I'IOApO6HO NO-HATAaTbK B CYETOBOAHATA MNOJIMTUKA KbM
MEeXOANHHNA d)MHaHCOB OTHET.

Cnepgsa pa ce 0T6ene>«m, 4ye npn un3roTBAHETO Ha npeacrtaBeHuA d)MHaHCOB OTHET Ca
M3non3BaHM CYETOBOAHU OUEHKM WU O0NYCKaHWUA. B'bI'IpeKM 4ye TE Ca 6a3mpaHV| Ha
VIHd)OpMaLI,Mﬂ, npegocraBeHa Ha PbKOBOACTBOTO KbM AaTaTa HAa U3rotBAHE Ha MEXAUHHUA
d)VIHaHCOBVIH OTYHET, P€aNNHUTE PE3YNTATU MOTIaT Aa Ce pPa3/indyaBaT OT HAaNPaBEHUTE OLLEHKU U
A0MNyCKaHuA.

4.2. MNpepcrtasaHe Ha PUHAHCOBUA OTYET

KoHconnanpaHuna ®PrMHaHCOBUAT OTUET e NpeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,lMpeacTtaBaHe
Ha ¢uMHaHcoBM oTyeTn”. FpynaTa nNpencTaBa oTyeTa 3a neyanbata wam 3arybata u apyrua
BCeOOXBATEH A0X04, B €4MHEH OTYET.

B KOHcONMaMpaHuA oT4yeTa 3a CbMHaHCOBOTO CbCTOAHME Ce npenctaBAT Ba CPaBHUTE/IHU
nepuona, Korato pynata npuaara c4eToBOAHA NOJUTUKA PETPOCNEKTUBHO, Npensymcnasa
peTpocnekTnBHO Nno3nunn BB d)VIHaHCOBMFl oT4vE;, UNn I'IpeK}'IaCMd)MLI,Mpa nosnunn BbHB
d)MHaHCOBMFl OT4ET M TOBA MMa CbLiecCTBEH ed)eKT BbPXY MHd)OpMaLI,VIFlTa B OT4yeTa 34
d)MHaHCOBOTO CbCTOAHMNE KbM HAYaA/ZI0TO Ha npeaxoaHua nepuos.

4.3. dyHKUMOHANHA BasyTa U BaayTa Ha NpeacTaBaHe

®yHKUMOHaNHaTa BanyTa Ha [pynaTa e BasyTaTa, B KOATO Ce M3BBbPLUBAT OCHOBHO CAENKUTE B
CTpaHaTa, B KOATO TO € perncrpmpaHo. ToBa € 6bArapcKuUAT fieB, KOWTO CbIacHO MECTHOTO

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.



CeneHa Xonguur ALl 9
MeXaguHeH KoHconmampaH GUHAHCOB OTYET
31 pekemspu 2022 .

3aKOHOAATesNICTBO € ¢ GUKCMpPaH KypC KbM €BPOTO Npu CboTHoleHne 1 espo = 1.95583 ns.
BHB onpeaena obmeHHUTE KypcoBe Ha HbATAPCKUA NIEB KbM APYruTe YyKAeCTpaHHWU BanyTm
M3MNON3BAaMKM KypCa Ha €BPOTO KbM CbOTBETHATa BajsyTa Ha MexAyHapogHuTe nasapu. MNpu
MbpBOHAYaNHO MNpPU3HaBaHe, CcAenKa B 4yXAecTpaHHa BajayTa Cce 3anucBa BbB
bYHKLMOHaNHATA Ba/lyTa KaTO KbM CymaTa B YyKAeCTpaHHa BasyTa ce npunara 06MeHHUAT
KYpC KbM MOMEHTa Ha caenKkata uam cbbutmeto. MapuyHUTe cpeacTBa, B3eMaHUATa U
33a4b/KEHUATA, LEHOMUHUPAHU B YyXKAEeCTpaHHa Ba/yTa ce OTYMTAT BbB QYHKLMOHANHATA
Ba/lyTa KaTo ce npuaara obmeHHua Kypc, nybamkysaH oT BEHB 3a Bcekn paboTeH aeH. Kbm 31
AEKeEMBPU Te ce oueHABAT B 6bArapCckm neBa, KaTo ce M3Mo/3Ba 3aKAUYNTENHUA 0OMeHeH
Kypc Ha BHB kbm patata Ha PpuHaHcoBMA oTyeT. EQeKTUTEe OT KypCcoBUTE PA3/IMKKU, CBbP3aAHMU
C YypexAaHeTo Ha CAeNKU B 4yxAecCTpaHHa BanyTa, WAM OTYMTAHETO Ha CAeNKM B
YyXKAeCTpaHHa BanyTa no KypcoBe, KOUTO Ca Pas/INyHK, OT Te3n, N0 KOMTO MbPBOHAYA/IHO Ca
61N NpU3HaATK, Ce BKIOYBAT B OTYETa 3a neyvasnbarta uaum 3arybata u apyrms BceobxsaTteH
A0X04 B Nepuoga Ha Bb3HMKBaHETO UM. BanyTtata Ha npeacTaBaHe BbB GMHAHCOBUTE OTYETH
Ha lpynaTa cbLo e 6bArapCcKUAT nes.

4.4. YnpaBneHune Ha PUHAHCOBUTE PUCKOBE

B xoma Ha obuualiHata cu genHocT pynata moxe ga 6bAe M3/I0KEHO Ha pPas/InyHU
$MHAHCOBM pUCKOBE, Hal-BaXKHUTE, OT KOMTO Ca: NasapeH (BKKOYBALL, BalyTEH PUCK, PUCK OT
NpomsAHa Ha cnpasennBaTa CTOMHOCT U LLEeHOBU PUCK), KPeOUTEH PUCK, TMKBUAEH PUCK U
PUCK Ha /NUXBEHO-06BbP3aHM MapuyHM noToun. OUHAHCOBUTE PUCKOBE TEKyLWO ce
naeHTUdMUMpaT, M3MmepBaT U HabAaBaT C NOMOLLTA Ha Pa3/IMYHU KOHTPOIHU MeXaHU3MU,
3a Aa ce onpeaenAT aAeKkBaTHM HaeMHM Bb3HArparkAeHua, LeHaTa Ha NpuBAeYeHUTe 3aeMu
M A3 Ce OLUEHAT aflekBaTHO GopmMUTe Ha NogabprKaHe Ha cBO6OAHUTE NMKBUAHM CPEeACcTBa,
6e3 ga ce Aonycka HeonpaBaaHa KOHUEHTPaLMA Ha A3ZEH PUCK.

4.5. BusHec KombuHauuu

Bcuykn 6HGM3HeC KOMOMHaAUMWM Cce OTYMTAaT CYEeTOBOAHO MO MeToha Ha MNOKynKaTa.
MpexBbp/ieHOTO Bb3HarpaxaeHve B 6uM3Hec KoMbBUHauUMA ce oueHsABa MO CnpaBeaaMBa
CTOMHOCT, KOATO Ce U34YMCAABA KaTo CymaTta OT CnpaBea/iMBMTE CTOMHOCTM KbM gaTtaTa Ha
npuaobuBaHe Ha aKTUBUTE, NPEXBbPJIEHN OT NPMAOOMBALIMA, NOeTUTe OT NPUAOOMBaLLUA
3ab/IKEHUA KbM BMBLIMTE COBCTBEHMUM Ha NPUAOOMBAHOTO NPEANPUATUE U KaNUTAIOBUTE
yyactva, emuTMpaHum oT [pynaTa. [pexBbp/ieHOTO  Bb3HArpaXKAeHWe  BKAOYBA
cnpaBeAsiMBaTa CTOMHOCT Ha aKTMBM WAW  NacuBM, BbB3HWKHAAM B pPe3ynTaT Ha
Bb3HArpaxkAeHua nog ycnosue. Pasxoante no npngobreaHeTo ce oTyuTaT B neyanbaTa mau
3arybaTta B nepnoga Ha Bb3HMKBAHETO UM.

MeToabT Ha NOKYyMKaTa BK/AOYBA NPM3HAaBaHE Ha Pa3rpaHUYMMMUTE aKTMBM M MacMBM Ha
nNpMA06MBaAHOTO APYKECTBO, BKIOUYUTENHO YCIOBHUTE 3a4b/IXKEHUA, HE3aBMCMMO AaNN Te ca
61MAn NpusHaTM BbB GMHAHCOBUTE OTYETU Ha NpuMAOOMBAHOTO APYKECTBO npean GM3Hec
KoMBWHaumATa. Mpy NbpBOHAYANHOTO MPU3HABAHE AKTUBWUTE W NMACUMBUTE Ha NpUMAOOUTOTO
AbLLEPHO APYKECTBO Ca BKAHOYEHU B KOHCONNAMPAHUA OTYET 38 GUHAHCOBOTO CbCTOAHME NO
TAXHATA CNpaBeA/IMBa CTOMHOCT, KOATO C/AYXW KaTo 6asa 3a nocieaBallo OLEHABaHe B
CbOTBETCTBME CbC CYETOBOAHATA MNOAIUTMKA Ha pynaTa.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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3a BcAKa 6M3Hec KombuHaums [lpynaTa OUEeHABAa BCAKO HEKOHTPO/IMPALLO Yy4yacTue B
NpMao6bMBaHOTO APYKECTBO, KOETO NpeAcTaBAABa AAN OT COOCTBEHMA My KanuTan U [asa
NPaBO Ha JIMKBMAALMOHEH AAN, UAW MO ChpaBegnBa CTOMHOCT MAM MO NPOMOPLUMOHaNeH
AAN Ha HEKOHTPO/IMPALLOTO yyacTUe B PasrpaHUYMMUTE HETHM aKTMBM HA NpUA0O6MBAHOTO
APY*KeCTBO.

Penytaumnsata ce npusHaBa cned onpeaensHe Ha BCUYKU PasrpaHUYMMKU HEMaTepUasTHU
akTMBu. Ta npeacTaBnABa MPEBULLIEHMETO Ha CymaTa OT a) crnpaBea/iMBaTa CTOMHOCT Ha
NPexBbp/IEHOTO Bb3Harpa*kAeHMe KbM AaTaTa Ha npuaobuBaHe u 6) pasmepa Ha BCAKO
HEKOHTPO/IMPALLO Yy4yacTMe B NpuaobMBAHOTO APYNKECTBO M B) B OM3HEC KomMbuHauus,
NMoCTUrHaTa Ha eTanu, cnpaBeaMBaTa CTOMHOCT KbM AaTaTta Ha npuaobuBaHe Ha AbpPXKaHOTO
npeay KanutanoBo y4yacTue Ha pynaTa B NpuaobuBaHOTO APYXKECTBO, HaA crnpasBea/iMBaTa
CTOMHOCT Ha pa3rpaHUYMMUTE HETHU aKTUBM Ha NPUA0OMBAHOTO APYXKECTBO KbM gaTaTa Ha
npuaobusaHe. Bcako npesulleHne Ha cnpaBeainBaTa CTOMHOCT Ha pa3rpaHUYMMUTE HETHMU
aKTMBM HaZ WM34YMcC/leHaTa Mno-rope cyma ce npu3HaBa B neyanbata wam 3arybata
HenocpeacTBeHo cnes npuaobusaHeTo.

Mpwn 6M3Hec KOMBUHaAUMA, NOCTUrHaTa Ha eTanu, FpynaTa npeoueHABa AbPrKaHOTO npeau
KanuTanoBo yyacTve B NpuAobMBaHOTO APYMKECTBO MO crpaBen/MBa CTOMHOCT KbM JaTtaTta
Ha npuaobusaHe (T.e. Kbm Jatata Ha npuaobusaHe Ha KOHTPOA) M Npu3HaBa
npousTuyawaTta neyanba uam 3aryba, ako nma TakuBa, B neyanbata unam s3arybarta. Cymure,
npuU3HaTM B ApyrMa BceobxBaTeH A0X04 OT AAN0BO yyacTue B NpuaobuBaHOTO APYXKEeCTBO
npeaun partata Ha npuaobuBaHe Ha KOHTPOJ, ce NpuM3HaBaT Ha cblaTta 6a3a, KakTo ako
lpynaTta ce e ocBoboauna AMPEKTHO OT AbPXKAHOTO Npeau KanuTanoBo ydacTue. AKo
MbPBOHAYa/IHOTO CYETOBOAHO OTYMTAHEe Ha Bu3Hec KOMBUHALMATA He e MPUKAKYEHO A0
KpaA Ha OTYETHUS MNepuoa, B KOWTO ce ocbliecTBABa KomMbuHauuAata, [pynata oTtyuTa
NMPOBU30OPHN CYMU 3a CTaTUKUTE, 33 KOUTO OTYMTAHETO He e npuKauuno. MNpes nepnoga Ha
OLeHABaHe, KOWTO He MOXe Aa HaABullaBa edHa roauvHa oOT gartata Ha npuaobusaHe,
lpynaTa KopurMpa CbC 3agHa Aarta Te3n MPOBU3OPHU CYMW UM MPU3HaBa AOMbAHUTENHU
aKTMBM MM MacuMBM, 33 fAa OTPasyM HoBaTa MnojydyeHa WHPopmaumsa 3a ¢akTuTe WU
obcToATencTBaTa, KOUTO Ca CblLECTBYBaM KbM gaTtaTa Ha npuaobusaHe M, ako ca 6uan
M3BECTHMU, LWAXa A3 NOBAMAAT Ha OL,eHKaTa Ha CyMUTe, MPM3HATM KbM Tasu AaTa.

BcAKO Bb3HarpaxkaeHwe noa ycioBMe, AbAKMMO OT npuaobusaluma, ce npusHasa no
CcnpaBeAsiMBa CTOMHOCT KbM paTaTa Ha npuaobuBaHe M ce BKAOYBA KaTo 4acT OT
NPEexXBbP/IEHOTO Bb3HArpa*kAeHWe B 3amMaHa Ha NpupobuBaHOTO ApyKecTBo. Mocnensalm
NPOMEHW B chpaBeA/MBaTa CTOMHOCT Ha Bb3HArpaXkAeHWeTo noJa YCNoBUE, KOETO e
KNacuduuMpaHoO KaTo akTMB WM NAcuB, Ce NpM3HaBaT B CbOTBETCTBME C M3MCKBAHMATA Ha
MCC 39 ,,®UHAHCOBU MHCTPYMEHTU” naM B nedyanbata uam 3arybata uam Kato NpomsHa B
Apyrns BceobxBaTeH A0Xo4. AKO Bb3HarpaxAeHWeTo nog, ycioBue e KnacuduumpaHo KaTto
CcobCTBEH KanuTa/l, TO He Ce MPEOLEHsABa A0 OKOHYATE/NIHOTO My ypexaaHe B cobCcTBeHuA
KanuTan. MpomeHn B cnpaBea/iBaTa CTOMHOCT Ha Bb3HArpaXAeHWeTo noj yCnoBue, KOUTo
npeAcTaBnABaT MNPOBM3OPHM CyMW nNpe3 nepuoaa Ha OUEeHsABaHe, ce OTpasfBaT
PETPOCNEKTUBHO 33 CMETKA Ha penyTaumaTa.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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4.6. AednHMLMA N OLEHKA HA elIeMeHTUTe Ha oTYyeTa 3a PUHAHCOBOTO CbCTOAAHUE

4.6.1. UHBECTULMOHHU UMOTHU

[pynaTa oOTYMTa KaTO WMHBECTULUMOHHM MMOTM 3ema W Crpagu, KOUTO ce AbprKaT 3a
nonayyaBaHe Ha MNpUMXoAM OT HAaem W 3a YBE/MYEHME Ha Kanutana, no moaena Ha
cnpaBeg/iMBaTa CTOMHOCT.

MNHBECTULMOHHUTE MMOTU Ce OLEHABAT MbpPBOHAYa/sIHO MO cebecToOMHOCT, BK/AKOYBALLA
MOKYMHaTa LeHa M BCAKAKBM Pa3xoau, KOUTO Ca MPAKO CBbP3aHM C MHBECTULMOHHUA UMOT,
HanpuMep XOHOPapW 3a MPaBHM YCAYrM, AaHBUM MO NPEXBbPAAHE HAa MMOTa U APYrU
pasxoam no caenkara.

MHBECTUUMOHHUTE MMOTU Ce npeoueHABaT Ha TroAauvlHa 6asza u ce BKAOYBAT B
KOHCONMMAUNPaHMA OTYEeT 3a d)MHaHCOBOTO CbCTOAHMNE NO CnpasensnvBa cToMHocT. Ta ce
onpeanena OorT Hes3aBUCMMKU OUEeHUTENN C I'IpOd)eCMOHaJ'IHa KBaﬂMd)MKaLLMﬂ N 3HavYuTeneH
I'IpOd)eCMOHaI'IeH onnt B 3aBUCMMOCT OT XapakTepa WU MECTOHAXOXAEHUNETO Ha
MHBECTUUNOHHUTE NMOTW, 6a3mpa171|<14 Ceé Ha AO0Ka3aTe/iICTBa 3a Na3apHUTE yCcnoBuA. Bcaka
nevyanba mnu 3ary6a OT NpOMAHa B CnpaBeaanBaTa CTOMHOCT Unun ot npo,u,a>K6a Ha AaaeH
MHBECTMUNOHEH MMOT CE NPU3HaBa He3abaBHO B neyanbarta unu 3ary6aTa Ha pea ,,Pe3ynTaT
OoT onepaunn ¢ UHBECTUULNOHHUTE MMOTU ",

4.6.2. Penyrauus

PenyTtaumata npeacTtasnsBa b6bAewwinTe MKOHOMMUYECKM MON3M, MPOU3TUYALLM OT ApYyru
aKTMBMW, NpMA0OUTM B BM3HEC KOMBMHAUMSA, KOUTO HE Ca MHAMBUAYANHO MAEHTUPULMPAHN U
NpU3HaTU OTAeNHO. [MbpBOHAYANHOTO ONpefensaHe Ha penyTauuAtTa e NpeAcTaBeHO B
noAacHeHve 6. PenyTaumaTa ce oueHABAa MO CTOMHOCT Ha npuaobusaHe, HamaneHa C
HaTpynaHuTe 3arybu ot obe3LeHKa.

an OoTnncBaHe Ha eauHuua, reHepupawla napuMyHn nortoun, CbOTBETHATA YaCT OT
penyTaunATa ce BKNKOYBA B oNpeaesIAHETO Ha neyanb6ata nau 3ary6aTa OT OTNUCBAHETO.

3a uenuTe Ha TecTa 3a obesleHKa penyTauusaTa ce pasnpenens KbM BCAKA eAuHULA,
reHepupalia napuyHM notoum Ha Fpynata (Mau rpyna oT eAvHULM, reHepupallyM napuyHu
noToLM), KOATO Ce O4YaKBa Aa MMa nonsm ot busHec KombuHaUMATa, HE3aBUCMMO OT TOBa
[ann BCUYKWU aKTUBU UM MACUBU Ha NpuaobutoTo pyKecTBO ca pasnpeseneHn Kbm Tesu
eouHULN.

CamocToATeNHO NpuM3HaTaTa penyTauma no npuaobuMBaHETO Ha AbLLEPHU ApYyXKecTBa ce
TECTBa 3aAb/IKUTENHO 33 06e3ueHKa MoHe BeAHbX roAulHo. 3arybute oT obesLeHKM Ha
penyTauuMATa He ce Bb3CTaHOBABAT B nocsieacTteue. Meyanbute nam 3arybute ot npoaakba
(ocBObOXKAaBaHe) Ha OAAEHO AbLIEPHO APYKecTBo OT lpynaTa BKAouBa M H6anaHcoBaTa
CTOMHOCT Ha penyTauusTa, NnpMcnajallaTa ce 3a npoaaneHoTo (0cBo60AeHOTO) ApYKeCTBO.

3ary6MTe oT 0663Ll,eHKa Ha penytaymna ce npeacrtaBaAtr B KOHCONMMAUPAHUMA OTHET 3a
neyanbata nam 3ary6aTa n apyrmua BceobxBaTeH 3a rogmHara.

4.6.3. [bArocpoyHU UHBECTULIMM B aCOLMUPAHU NPpeanpUATUA

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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AcoumunpaHu ca Te3uM npeanpuATUA, BbpXy KouTo [pynata e B CbCTOAHME Aa OKasBa
3HAYUTE/IHO B/IMAHUE, HO KOUTO He Ca HUTO AbLLEPHU NPeanpusaTUA, HUTO CbBMECTHO
KOHTPOJIMPAHM npeanpuatnsa. MIHBeCcTUUMUTE B acouMUpaHu Npeanpuatus ce npusHaBar
MbpBOHAYa/IHO MO cebecToMHOCT, a BMOC/AeACTBME Ce OTYMTAT MO MeToAa Ha cobCcTBeHuA
KanuTtan. B cebecToMHOCTTa Ha MHBECTMUMATA Ce BKAOYBAT pasxoauTe NO HENHOTOo
npugobusane.

PenyTauma uam Kopekuuu B cnpasBennBaTa CTOMHOCT Ha Aena Ha pynaTa B acouMMpaHoTo
npeanpuATMe, ce BKAOYBa B CTOMHOCTTa Ha MHBECTULMATA.

Bcuukn nocneaBally NpomMeHM B pasmepa Ha yvyacTMeTo Ha [pynaTta B cobctBeHMA KanuTtan
Ha acouMMpaHOTO NpeanpusaTUEe ce Npu3HaBaT B HasaHcoBaTa CTOMHOCT Ha MHBECTULMATA.
MpomeHKn, AbmKalM ce Ha nevanbaTa uam 3arybaTa, peasnvMsMpaHa OT acoOLMUPAHOTO
npeanpuaTve, ce oTpassaBaT B KOHCONMAMPAHUA OTYET 3a neyanbaTta uam 3arybarta u gpyrusa
BceobxsaTeH goxoa Ha pes “lMevanba/ (3aryba) oT MHBECTULMM, OTYMTAHM MO METOAa Ha
cobctBeHMA KanuTan”. Tesn NpoMeHuM BKAKOYBAT NocaenBallia amopTusaumsa nam obesueHka
Ha onpeaeneHata nNpu NpuaobUBaHETO cnpaBeA/MBa CTOMHOCT HAa aKTUMBM M MacUBU Ha
acouMmMpaHoTo nNpeanpuaTme.

MpomeHuTe B Apyrna BceobxBaTeH AOXOZ Ha acoOUMMPAHOTO NPeAnpuUATME, KAKTO U B
no3nuuKn, NPU3HATU AMPEKTHO B COBCTBEHMA KanuTan Ha acouMMpaHOTO Npeanpuatue, ce
NPM3HaBaT CbOTBETHO B APYrna BCeobxBaTeH A0X0A4 UM B COBCTBEHUS KanuTan Ha lMpynara.
B cnyyaute, B KOuTO AenbT Ha [lpynata B peanusmpaHuTe 3arybm Ha acouMmMpaHoTo
npegnpuaTMe HaZBMWKM pa3smMepa Ha y4yacTMeTo W B acOUMMPAHOTO npegnpuatue,
BKIOUMTENIHO W Heobe3neyeHWTe B3emaHuA, lpynata He npu3HaBa CBOA A4AN B NoO-
HaTaTbWHUTE 3arybu Ha acouMMpaHOTO MpeanpuATMEe, OCBEH ako lpynata HAMa MNoeTu
[LOTOBOPHU UAM GAKTUYECKM 3a4b/IKEHMA WM € M3BbPLIMAA NNAWAHMA OT MMETO Ha
acouMmnpaHoTo npeanpuatTne. AKO BNOCNEACTBME aCOLUMMPAHOTO NpeanpuaTue peannsmpa
neyan6bu, MpynaTa npM3HaBa CBOA AAN AOTONKOBA, AOKONKOTO AENbT Ha nevyanbarta HaaBULWK

HaTpynaHus 4An Ha 3arybute, KOMTO He ca 6MAK NPU3HATM NO-PaHo.

HepeanusmpaHute neyanbm wu 3arybu OT TpaHcakuuum mexagy [pynata v HelHuTe
acouMMpaHu NpeanpuaTMa ce eNMMUHMpPAT A0 pa3sMepa Ha Agena Ha lpynata B Tesu
npeanpuatva. KoraTto ce enMMMHUPAT HepeanusMpaHu 3arybu oT npofakbu Ha aKTuBsM,
CbOTBETHUTE aKTMBM Ce TECTBAT 3a 0b6e3ueHKa OT r/iegHa TouKa Ha pynara.

Cymute, oTpaseHn BbB (UHAHCOBMTE OTYETM HaA acouMMpPaHUTE npeanpusaTua, ca
NPen3YNCNeHN, KbaeTo e HeobxoaAnmMo, 3a Aa Ce OCUTYPU CbOTBETCTBME CbC CYETOBOAHATA
No/IMTUKA Ha Mpynara.

Mpw 3aryba Ha 3HAYUTENIHO BAMSAIHME HAJA acoUMMpPaHO ApyXecTBO [pynaTa oueHsBa M
NpuM3HaBa BCAKa 3ana3eHa WMHBECTMUMA B HEro Mo crnpasedniMBa CTOMHOCT. BcAka pasnvka
MexKay 6anaHcoBaTa CTOMHOCT HAa MHBECTULMATA B aCOLMMPAHOTO APYKECTBO Npu 3aryba Ha
3HaYUTENIHOTO BAMSHWME M CymaTa OT CnpaBea/iMBaTa CTOMHOCT Ha 3ana3eHoTO ydyacTue u
NOCTbN/IEHMATA NPU OTNNCBAHETO ce NpPU3HaBa B NeyanbaTa uau 3arybara.

AKO [AN10BOTO y4yacTMe B acOUMUPAHOTO APYKECTBO € HamaseHo, Ho 6e3 3aryba Ha
3HauYUTENIHO BAMSHME, CaMO MNPOMOPLUMOHANHA YacT OT CymMuTe, NPU3HATM B Apyrua
BceobxBaTeH 40X04, ce peknacuduumpa B neyanbarta unm 3arybara.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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4.6.4. MNapuyHM cpeacTBa U EKBUBANIEHTH

MNapuvyHUTEe cpeacTBa M eKBMBAJIEHTU BKJIIOYBAT KAaCOBUTE HA/IMYHOCTW, pasnalatenHute
CMETKM M Aeno3ntute B 6aHKK. NapuyHUTe cpeacTsBa B ieBa Ca OLEHEHM MO HOMMHANHATA
MM CTOMHOCT, Ha MAPUYHUTE CPeacTBa, LEHOMMUHUPAHM B YyXKAECTpaHHA BanyTa- nNo
3aKnuuTenHmnAa Kypc Ha bHB kbm 31 gekemspu 2022 .

3a uenuTe Ha CbCTaBAHETO Ha OT4YeTa 33 napunyHUTE noToyn:

NapuyHUTE MNOCTLMNAEHMA OT KAMEHTM WU NApPUYHUTE NAAWAHMA KbM A0CTaBYNLM Ca
npeacraseHn 6pyTHO, ¢ BkAtoveH OAC (20%);

NMXBUTE NO NpeaoCTaBeHW KpeauTU Ha AblepHO APYXKECTBO Ce BKAKYBAT KaTo
NOCTbMN/IEHMA 332 UHBECTULIMOHHA AENHOCT;

nnateHmaT AAC No NOKYNKM Ha AbAroTpaliHU akKTUBU OT YyXKAECTPaHHM A0CTaBYULM Cce
nocoysa Ha peg "nnaTteHn gaHbuun", a Npu A40CTaBKa Ha AbJArOTPaMHU aKTUBKU OT CTPaHaTa ce
noco4ysa Ha pea "nnawaHuWs Kbm A0CTaBYMLM" KbM MapUyHUTE NOTOLUM OT OnepaTMBHa
[EeNHOCT, OKONIKOTO TOM y4yacTBa M ce Bb3CTaHOBABA 3ae4HO M B OMepaTUBHUTE NOTOLUM Ha
lpynaTa 3a CbOTBETHWUA NEPMUOA.

4.6.5. AKuMoHepeH KanuTtan

AKUMOHEpPHUAT KanuTan ce NpeacTaBs No HeroaTta HOMMHANHA CTOMHOCT M CbOTBETCTBA Ha
aKTyanHaTa My cbaebHa perncrpaums.

4.6.6. Pe3epBu n HepasnpeaeneHa nedanba

MpeMUAHMAT pe3epB BKAKOYBA NPEMUM, MOJAYYEHU MPU NMbPBOHAYANHOTO E€MUTMpPAHe Ha
cobcTBEH KanuTan. BcMYKM pasxogm NO CAENKM, CBbP3aHM C eMUTMpaHe Ha aKuuu, ca
npUCNagHaTH OT BHECEHWUA KanuTa, HETHO OT AaHbYHWU 0b6NeKYeHUs.

Opyrute pesepBn Ha [pynaTa BK/AOYBAT 3aKOHOB W [OMBAHUTENIEH pe3epB, KOWUTO ce
o0bpasyBaT OT pasnpegensHe Ha GUHAHCOBUTE My PE3YNTaTU 33 CbOTBETHWUA Nepuog, cnes
obnaraHeTo UM C JaHbK BbpXy neyanbarta. Pesepsute Ha MpynaTta moraT Aa ce M3nonssat
caMmo C pelweHue Ha Ob6wWoOTO cbbpaHMe Ha aKLMOHepUTe, CbrNacHO TbProBCKUA 3aKOH M
YcTaBa Ha ApyrKecTBaTa B Hes.

HepasnpeaeneHaTa nevyanba BKAKOYBA TEKYLWNA PUHAHCOB pe3ynTaT U HAaTpynaHUTe neyanbm
OT MUHANN FTOAUHMU.

4.6.7. 3aagbNKeHUA KbM HaeTu inuya

MaameH 2o0uwieH omnyck

CbrnacHo KogeKkca Ha TpyZa NpaBoTO Ha MOA3BaHE Ha ONpeAeneHus nosaraem roguileH
OTMYCK ce 3anasBa M B C/Ay4yauTe, KOraTo He € M3Mos3BaH B roAuHaTa, 3a KOATO ce
oTHaca. B cvotBetctBMe ¢ MCC 19 "[loxoan Ha HaeTu nvua" pasxoda 3a OTNYCKM ce
HauyMCNABa KaTo Pasxof M Ce MPM3HABA KaTo 3ab/IIKEHUE KbM CNYXKUTENTE B roAnHaTa, 3a
KOATO Ce OTHacs.

JepuHupaHu 00xo0u npu NeHCcUoHUpPaHe

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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B cboTBeTcTBME C M3UCKBAHMATA Ha Kogekca Ha TpyZa, Npu NpeKpaTABaHe Ha TPyAOBUS
[OrOBOP Ha CAyXUTen, Npuaobun npaBo Ha MeEHCUMA 33 OCUTYpUTENEH CTaXX M Bb3pacT,
XONAMHIBT My M3Naala obesweTteHne B ABYKPATeH pasmep Ha OpyTHOTO TpyAoBo
Bb3HArpa)kAeHWe, ako HaTPyNaHWAT TPYLOBUA CTaXK B APYMKECTBOTO € MO-MasibK OT geceT
roAVHU, NN B LIECTKPATEH pa3mep Ha BpyTHOTO TPyAOBO Bb3HArparkAeHue, Npu HaTpynaH
TPYAOB CTaX B APY*KECTBOTO HaZ AECET NOCNeA0BATENHU TOANHM.

Mopaan TOBa, Ye HAMA AOCTATbYHO [AaHHM 3@ HALEXKAHO onpefensHe Ha pasmepa Ha
AbKUMUTE 06e3LEeTeHMA, KaKTO M Nopaau OYaKBaHMUTE NPOMEHN B HOPpMaTUBHaTa ypeaba,
B TO3 PUHAHCOB OTYET HE € HAYUC/IEHO 3aAb/IKEHME 3a M3NnaliaHe Ha obesleTeHuA Ha
HaeTUTe N1LUa NPU NEHCUOHMpPaHe.

4.6.8. MNMpuxoau
OcHoBHUTE npuxoau, Kouto lpynata reHepupa ca CBbP3aHW C MOKYNKO — npogaxba Ha
B3eMaHuA, PUHAHCOBM aKTUBM, KAKTO M NOKYMNKO — Npoaarkba Ha MMoTw.
3a ga onpeaenu A4anu v Kak aa npusHae npmxogm, Fpynata nsnonsea cnegHute 5 CTbnku:
1. UaeHTUdUUMpPaHe Ha [OroBopa C KANEHT
2. UpeHTndULUMpaHe Ha 3a4bKEHUATA 33 U3NbHEHME
3. OnpegensaHe Ha LeHaTa Ha caenkata
4. PasnpeaeneHune Ha UeHaTa Ha CAeNKaTa KbM 334 b/IKEHMATA 32 U3NbJHEHNE
5. Mpu3HaBaHe Ha NpMxoamuTe, KOraTo ca yA0BNETBOPEHU 3a4b/IKEHUNATA 32 U3MbAHEHME.

MpuxoauTe ce NpPU3HaBaT UAM B A3aLeH MOMEHT WM C TeYEHME HA BPEMEeTOo, KOraTo Uau
fioKkaTo lpynaTta ygoBNETBOPW 3a4b/IXKEHMATA 33 M3NbJHEHWE, NPexBbpAKN obelaHuTe
CTOKM W/IM YCNIYTU Ha CBOUTE KAUEHTMU.

I'pynaTa NMPU3HaBa KaTO 3a4b/IXKEHMA MO O0roBop Bb3HArpaxXaeHwme, nony4yeHo no
OTHOWEHNE Ha Heya0BNETBOPEHU 3a4b/1IXKEHNA 33 U3NDBJIHEHUE U TU NPEACTABA KAaTO APYyrU
3a4b/IXKEHNA B OT4YETa 34 d)VIHaHCOBOTO cbCcToAHMe. [0 CbWMA HAYMH, aKo prnaTa
YAOOBNETBOPU 3aAbIKEHUNE 3a U3NDBAHEHUE, Npean Ada Noaydn Bb3HaArpaXKaAeHwmeTto, TO
NPMU3HaBa B OTYETA 34 d)MHaHCOBOTO CbCTOAHNE NN aKTUB MO OOrosopa, Uin B3emaHe, B
3aBNCMMOCT OT TOBa Aa/in CeE N3NCKBA HELLO APYro OCBEH onpeaeneHo Bpeme 3a nosy4yaBaHe
Ha Bb3HArpaxaeHuneTo.

4.6.9. [Mpuxoan oT AMXBU N AUBULEHTU
MpuxoguTe OT NMXBU Ca CBBP3AHM C NPeaoCcTaBeHMN 3aeMmM Ha Apyru [pyr*KecTBa U A40roBopwm
3a uecus. Te ce oTYMTaAT TEKYLLLO NO MeToAa Ha epeKTUBHaATa INXBaA.

MNpuxogute OT AMBUAEHTU Cce MNpPuM3HaBaT B MOMeEHTa Ha Bb3HWMKBAHE Ha MNpPaBOTO 33
nosy4vyaBaHe Ha njalwaHeTo.

4.6.10. OnepaTtuBHU pa3xoam
OnepaTuBHWUTE pasxogM ce MNpW3HaBaT B neyanbata uau 3arybata npuv Non3BaHETO Ha
YCAYrUTe UK Ha JaTaTa Ha Bb3HUKBAHETO UM.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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Korato pa3xoguTe He OTrOBapAT Ha YC/0BMATA 3a Pa3CpOYBaHE CbrNaCHO U3MCKBAHMATA Ha
MC®O 15, cbwurte ce NpuM3HaBaT KaTo TEKyWM B MOMEHTA HA Bb3HMKBAHETO MM KaTo
Hanpumep He ce O4YaKBa Aa 6bAAT Bb3CTAaHOBEHM WM MEPUOABLT HA PA3CPOYBAHETO UM € A0
e/lHa roguHa.

C!]E,CI,HVITE onepatnBHU pasxoaun BMHArM Ce OTPa3ABaT KAaTO TeKyLW, pa3xod B MOMEHTa Ha
Bb3HMKBAHETO NM!

O6LWmM 1 agMUHUCTPATMBHU pPa3xoam (OCBEH aKO He Ca 3@ CMETKa Ha KAMEeHTa);
Pa3xoau, cBbp3aHM C U3MNbJIHEHME HA 3a4b/IKEHUETO;
Pasxoaun, 3a KOUTO nNpeanpuATMETO He MOXe Ja onpeaenun, gaan ca CBbp3aHu C
YAOBNETBOPEHO UM HEYAOBNETBOPEHO 3a4b/IXKEHUNE 33 U3NBAHEHME.
4.6.11. Pasxogu 3a ANXBU U pa3xoam no 3aemu

Pa3xoguTe 3a IMXBU Ce OTYMTAT TEKYLLO NO MeToaa Ha ECbEKTMBHaTa Nnxea.

PasxoauTe No 3aemMu OCHOBHO MpeACTaBAABaT /MXBM NO 3aemuTe Ha [pynaTta. Bcuuku
pasxoAM MO 3aeMW, KOUTO AUPEKTHO MoraT fa 6blaaT OTHECEeHM KbM 3aKynyBaHEeTo,
CTPOUTENCTBOTO WM NPOU3BOACTBOTO Ha eAMH OTroBapsll, Ha YC/IOBMATA aKTMB, ce
Kanutanmsupat npes nepmoaa, B KOWTO ce 04aKBa aKTUBDBT 43 6bae 3aBbpLUeH U NPUBELEH B
rOTOBHOCT 33 M3Mo/si3BaHe uau npopaxba. OcTaHanuTe pasxoau NO 3aemMu cnefpa Aa ce
NPU3HaABaT KaTo Pasxof 33 Nepuvoaa, B KOMTO Ca Bb3HMKHAAW, B OTYeTa 3a nevyanbaTta wuau
3arybaTa v gpyrus sceobxsaTeH A0xXo4 Ha peg, ,PruHaHcoBM pasxoam”.

4.6.12. OaHbuYHO obnaraHe

CbrnacHo 6bArapckoTO A[aHBYHO 3akoHopgatencTtBo 3a 2022 r. ApysKecTBaTa AbjXKaT
KopnopaTtMBeH MNOA4OXOAEH JAaHbK (AaHbK OT nevanbaTta) B pasmep Ha 10 % BbpxXy
obnaraemarta neyanba, Kato 3a 2021 r. ToM cbwo e 6un 10 %. 3a 2023 r. gaHbYHATA CTABKa Ce
3anassa Ha 10%.

I'pynaTa npwunara 6anaHcoBus MeTo, Ha 3aAb/IKEHUNATA 3@ OTYUTAHE Ha BpPEMEHHUTE
AaHbBbYHWU PasnnKkuK, npu KOMTO BpeEMEHHUTE [OAHDBYHU PA3/IMKK Ce YCTaHOBABAT YpeEs3
CpaBHABaHE Ha MNPEHOCHAaTa CTOMHOCT C AaHb4HATa OCHOBaA HaA aKTUBUTE WU NacCuUBUTE.
YcTaHOBeHUTe OTCPOYEHUN AaHDBYHU aKTUBU U NACNBU CE KOMNEHCUNPAT U OAHDBYHUAT ed)eKT ce
M34ncnAaBa 4pe3 npnaaraHe Ha AaHb4YHATa CTaBKa, KOATO C€ O4aKBa Aa 6'b,£|,e NPUNOXKEHA Npu
TAXHOTO O6paTHO npoAasneHme B 6'bﬂ,eLLl,e. OTCpO‘-IeHMTe AaHBYHU 3a4b/IKEHUNA C€ NPU3HABAT
npu BCUYKU CNy4an Ha Bb3HUKBAHE, a OTCPOYEHUTE OAHDBYHU aKTUBU, CaMO A0 CTENEHTa, A0
KOATO PbKOBOACTBOTO CYMTa, Ye e CUrypHo, 4ve [pynaTta we peanunsmpa neqan6a, 3a 4a
nM3non3sa AaHb4HUA aKTUB.

4.6.13. AuBunpeHTtn
AuBnaeHTUTE ce Npu3HaBaT KaTo HamaseHMe Ha HEeTHUTe aKTMBM Ha lpynata M Tekywo

3a4b/IXKEHNE KbM CO6CTB€HMLI,VIT€ Ha QaKUMOHEPHMA Kanuntan B nepunoda, B KOUTO e
BBb3HWKHANO NpPaBOTO 3a NoJsiy4aBaHe.

Mpes TeKyLma Neproa He e B3EMaHO peLleHME 3a pasnpeaeneHne Ha AUBUAEHT.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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4.6.14. [oxop Ha akumA

[JoxoabT Ha efHa aKuuA ce M34YMCNABa HA OCHOBAaTa Ha HeTHATa nevanba 3a nepuopga M
cpeaHonpeterneHma 6poii Ha 06MKHOBEHUTE NMOMMEHHW akUuMK Ha [Apy*KecTBOTO - MaliKa.

4.7. DPUHAHCOBU MHCTPYMEHTU
4.7.1. TpusHaBaHe U OTNUCBaHe

®duUHaHCOBUTE aKTUBU U PUHAHCOBUTE MACUBM Ce NMPU3HABAT, KOrato pynaTa CTaHe CTpaHa
Nno AOroBOPHUTE YCN0BUA Ha GUHAHCOBUA MHCTPYMEHT.

®PrHAHCOBUTE aKTUBU Ce OTNMCBAT, KOraTo AOroBOPHUTE NpPaBa BbPXYy NapuUYHUTE NOTOUU OT
OUHAHCOBUA aKTUB U3TUYAT UM KOTraTo GUHAHCOBUAT aKTUB U MO CbLLECTBO BCUYKN PUCKOBE
N U3roam ce NPexsbpasT.

duHaHCOBUTE MNACUBM Ce OTNUCBAT, KOrato 3aAb/I’KEHWMETO, MOCOYEHO B gorosopa, e
M3Nb/IHEHO, € OTMEHEHO UJIN CPOKDBT MY € U3TEKDB.

4.7.2. KnacndpukKauma n nbpBOHaA4Ya/IHO oueHABaHe Ha PUHAHCOBUTE aKTUBMU

MbpBOHaYaNAHO GMHAHCOBUTE AaKTMBM CE OTYUTAT NO CNpaBegIMBa CTOMHOCT, KOpPUTMpaHa ¢
pasxoguTte No caenkaTta, C U3KAYeHUe Ha GMHAHCOBUTE aKTUBMU MO CNpaBenaMBa CTOMHOCT
npe3 nedvanbata uMaM 3arybata U TbProBCKMTE B3eMaHWs, KOUTO He CbAbPKAT CbLLECTBEH
$dUHAHCOB KOMMOHEHT. MbpBOHaYanHaTa OUEHKA HAa PMHAHCOBUTE aKTUBKM NO CnpaBegMBa
CTOMHOCT npe3 neyanbata unm 3arybata He ce KOpUrMpa ¢ pa3xoguTe No caenKkaTa, KOUTo ce
OTYMUTAT KaTo TeKywM pasxoau. MNbpBOHAYaNHATA OUEHKA Ha TbProBCKMTE B3EMAHMA, KOUTO
He CbAbp)KaT cbluecTBEH (GMHAHCOB KOMMOHEHT NpeacTaBAABa LEHaTa Ha cAeskaTta
cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauyMHa Ha NocnenBalo OTYUTAHeE, d)VIHaHCOBVITe dKTnBU ce Knacmd)mu,mpaT
B €4Ha OT c/iegHnTe KaTteropunn:

AObrOBUN MHCTPYMEHTU NO aMOPTU3NPAHA CTO[;IHOCT,'
d)MHaHCOBM dKTUBWU NO CnpaBeasinBa CTOoMHOCT npes neyanbarta nau 3ary6aTa;

®dUHAHCOBM aKTMBM MO ChnpaBea/inBa CTOMHOCT npe3 Apyr BceobxBaTeH goxon ¢ unu 6es
peknacudukauma B nedvanbata wmau 3arybata B 3aBUCMMOCT OaaAM ca AbATOBU UAK
KanuTanoBu MHCTPYMEHTH.

Kl'IaCVId)VIKaLI,MFlTa Ha d)MHaHCOBMTe dKTUBKN Ce onpeaena Ha 6asata Ha cnegHute ABe
yCnosuA:

6u3Hec moaendsT Ha MpynaTa 3a ynpaBieHne Ha GUHAHCOBUTE aKTUBK;
XapaKTepPUCTUKUTE Ha JOTOBOPHUTE NMapUYHM NOTOLM HA GUHAHCOBUA aKTUB.

BcuukM npuxoan M pasxoau, CBbp3aHM C PUHAHCOBUTE aKTUBM, KOUTO ca MPU3HATM B
neyanbata u 3arybaTa, ce BKAOYBAT BbB (PUHAHCOBM pasxoan, GUHAHCOBM nNpuxoau C
N3KAOYEHWE Ha obe3ueHKaTa Ha TbProBCKUTE M APYrK B3eMaHMWA, KOATO ce NpeacTaBa Ha

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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pen ,Mevanbu / (3arybu) ot obesueHka, HETHO” B OoTYyeTa 3a nevyanbata mau 3arybarta u
Apyrna BceobxBaTeH 40xo4.

4.7.3. MocnepBalwo oueHABaHe HAa PUHAHCOBUTE aKTUBMU

[ bNroBu MHCTPYMEHTU N0 aMOpTU3UPaHa CTOMHOCT

durHaHCOBUTE aKTUBM CE OLLEHABAT MO aMOPTU3MPAHa CTOMHOCT, aKO aKTUBUTE U3MbAHABAT
CNefHNTE KPUTEPUM U HEe Ca OnpeaesieHn 3a OLeHsBaHe Mo crnpaBeginMBa CTOMHOCT npes
neyanbara u 3arybara:

rpynata ynpaBnABa aKTUBUTE B PaAMKUTE Ha b6usHec Mmoaen, 4YnATo uen € Ada AbPrKU
d)MHaHCOBMTe dKTUBU N Oa c1;614pa TEXHUTE OOroBOPHU NAapUYHKN NOoTOUWU;

CbrnaCHoO AO0roBopHuUTe ycnoBumA Ha d)MHaHCOBVIﬂ dKTMB Ha KOHKPETHU AaTU Bb3HUKBAT
napmyHn notoun, KOUTO Ca e€egUHCTBEHO nNaalaHMA NOo [NaBHUUA WU JINXBA BbBPXY
HenoraceHata Cyma Ha rnaBHuuUaTta.

Tasu KaTeropuma BKAKOYBa HeOePUBATUBHU d)MHaHCOBM dKTUBU KATO 3aeEMU U B3EMAHUNA C
d)MKCMpaHM nnn onpegenmmMmmn nnawlaHnAa, KOUTo HeE Ce KOTHUPAT Ha aKTUBEH na3ap. Cnep
NbpPBOHAYA/THOTO NPMU3HAaBaHE TE€ Ce OLUEeHABAT NO aMOPTU3NPaHa CTOMHOCT C M3N0N3BaHE Ha
MeToda Ha ed)eKTMBHaTa TNXBa. ﬂ'MCKOHTMpaHe HE Ce n3BbpLllBa, KOrato ed)eKT'bT OT Hero e
HeCbLLECTBEH. prnaTa Knacmd)mu,mpa B Ta3n Kateropua napute n napnvyHnNTE €KBMUBANEHTH,
TbProBCKUTE N OPYTIN B3EMAHUA, KAKTO N PETNCTPUPAHN Ha 6opcaTa o6nmrau,mm.

Tbproscku B3emaHus

TbproBCKUTE B3eMaHUA Ca CYMM, Ab/XKMMU OT KAMEHTM 3a NPOAa[eHM CTOKU WAU YCAyru,
M3BbPLIEHNM B 0B6MYaAMHMA XOA4 Ha CTonaHCKaTa AeilHocT. OBMKHOBEHO Te ce Ab/KaT 3a
ypeXaaHe B KpPaTbK CPOK M CNeA0BaTe/HO ca KAacudUUMPaHU KaTo TeKyLU. TbProBckute
B3EMaHWA ce Npu3HaBaT NMbPBOHAYa/IHO B pPasmep Ha 6e3ycnoBHOTO Bb3HArpaxkaeHue,
OCBEH aKO CbAbpXKaT 3HAUYUTENIHU KOMMOHEHTU Ha ¢uHaHCMpaHe. [pynata AbpKu
TbProBCKMTE B3eMaHus C LUen cbbupaHe Ha AOrOBOPHUTE NAapUYHM NOTOLUM U CneaoBaTesHO
M OLUEeHsABa MO aMopTM3MPaHa CTOMHOCT, KaTo M3Mon3Ba MeToAa Ha edeKTMBHaTa /INXBa.
[JVCKOHTMpPaHe He ce M3BbpPLIBA, KOraTo eheKTbT OT HErO € HECbLUECTBEH.

®duHaHCOBM aKTUBM NO cripaBea/iMBa CTOMHOCT Npe3 neyanbara uaum 3arybara

®dUHaAHCOBKN aKTUBWU, 33 KOMTO HE € MPUIOKUM BM3HEeC moaen ,AbpXKaHu 3a cbbupaHe Ha
[OTrOBOPHUTE MapuUiYHM NoTouun” uam busHec moaen ,AbpxaHu 3a cbbupaHe n npoaarkba“,
KakTo U (PUHAHCOBM aKTUBM, YMUTO [AOFOBOPHM NAPUYHM NOTOLUM He ca eaMHCTBEHO
NAallaHMA Ha FaBHULA U INXBU, Ce OTYUTAT MO CnpasBeaMBa CTOMHOCT npe3 nedanbaTta uam
3arybara.

Tasu KaTeropma CbAbprKa CbLLO TaKa MHBECTUUWMW B KanUTaNoBM WMHCTPyMeHTW. lpynaTta
OTYMTa TE3N MHBECTULUKM MO CnpaBedMBa CTOMHOCT npe3 neyanbata unum 3arybata u He e
HanpaBuaa HEOTMEHMM M360p Ja M OTYMTa MO ChApaBegIMBa CTOMHOCT npes3 Apyr
BceobxBaTeH Aoxona,. MpomeHnTe B CnpaBesnMBaTa CTOMHOCT Ha aKTUBUTE B Ta3W KaTeropus
ce oTpasAeaT B neyanbata u 3arybata. CnpaBeasmBaTta CTOMHOCT Ha PUHAHCOBUTE aKTMBM B
Ta3M KaTeropusa ce onpenena Ypes KOTMPaHU LLeHW Ha aKTMBEH Masap WM Ypes U3no/si3BaHe
Ha TEXHWKW 33 OLLEHABAHE, B C/ly4ail Ye HAMA aKTMBEH Nasap.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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4.7.4. O6e3ueHKa HAa PUHAHCOBUTE aKTUBU

M3nckBaHMATa 3a obesueHKa cbrnacHo MC®O 9, musnonssaT MHPOpmMaLMA, OpUEHTUpPaHa
Kbm 6bAeLeTo, 3a Aa NPU3HAAT OYaKBaHUTE KpeauTHU 3arybu.

NHCTpyMeHTUTE, KOUTO NONagaT B 06xBaTa HAa M3MCKBAHUATA 33 0be3LeHKa, BK/IOYBAT 3aemMu
N Apyrv obaroBu GUHAHCOBM AKTMBM, OLEHABAHW MO aMOPTM3MpPaHA CTOMHOCT, TbProBCKM
B3eMaHwuA.

lpyanata Hauucnssa obe3ueHKa Ha TbProBCKMTE W APYrM B3EeMaHWA, KOUTO He ca
obe3neyeHM CbC 3an0T Ha aKuMu. Kato uMHAMKATOpPM 3a noTeHumanHa obesueHKa Ha
TbProBCKUTE B3E€MaHWA CUYMTA HACTBNUAWU 3HAYUTENHU GUHAHCOBU 3aTPyAHEHMA Ha
Aebutopa, BepOATHOCTTa AebUTOpbT Aa BCTbNU B Mpoueaypa MO HECbCTOATENHOCT MM
HEeU3Nb/IHEHWE HA AOrOBOPEHUTE aHTAaXMMEHTM OT CTpaHa Ha KOoHTpareHTa M 3abaBa Ha
NNALWAHUATA U CTEMEHTA Ha 0BCNY}KBAHETO UM.

Cbr/IcCHO M3MCKBaHMA 3a obesueHKa cbrnacHo MCPO 9, cnepBa ga ce u3nos3Ba noseye
MHPOPMaLUMA, OPUEHTMPAHA KbM ObAELLETO, 33 43 NPU3HAAT OYAKBAHUTE KPEeAUTHU 3aryom —
MOAENBT 33 , 04aKBaHUTE KpeauTHW 3arybu”, KOMTO 3amecTBa ,Mo4e/a Ha MOHeCeHUTe
3arybun”, npeactaseH B MCC 39. UHCTpyMeHTUTE, KOUTO nonagaTt B obxBaTa Ha HOBUTE
M3NCKBAHMA, BKAOYBAT 3aeMW W ApYrM ObATOBU (PUHAHCOBM AKTUBW, OULEHABAHM MO
aMOpPTU3MpPaHa CTOMHOCT, TbPrOBCKM B3eMaHUA. [pM3HaBaHETO HA KpeaUTHU 3arybu Beye He
3aBMCM OT HaCTbMNBAHETO Ha cbbuTUe ¢ KpeanuTHa 3aryba. Bmecto ToBa pynarta pasrnexsga
NO-LUIMPOK CMEKTbp OT MHGOPMALMA NPU OLEHKATA Ha KPeOUTHUA PUCK U OLEHABAHETO Ha
OYaKBAHUTE KpeaUTHM 3arybu, BKAOYMUTENHO MUHANN CbOUTUA, TEKYLLM YCNOBUA, Pa3yMHU U
noaAabp}KalM NPOrHo3M, KOUTO BAMAAT BbPXY OYaKBaHATa CbbupaemocT Ha 6baewmte
Napu4yHU NOTOUM Ha MHCTpymeHTa. [pu npunaraHeTo Ha TO3M MNOAXOA, HACOYEH KbM
6baeLweTo, ce NpaBu pasrpaHUYEHne mexay:

e OMHAHCOBM MHCTPYMEHTU, YMETO KPeAMTHOTO KauyecTBO He Ce € B/OWWIO 3HAYMTEeNHO
CNPAMO MOMEHTA Ha MbPBOHAYA/IHOTO NPU3HABAHE WM UMAT HUCBK KpeauTeH puck (Pasa 1)
Z

L4 (I)VIHaHCOBVI UHCTPYMEHTU, YNETO KPeaUTHOTO Ka4yeCTBO Ce € B/IOWNNI0 3HAYNUTENTHO CNpPpAMO
MOMEHTA Ha NbPBOHAYA/IHOTO NMPU3HAaBaHE UM HA KOUTO KpeauUTHUA PUCK HE € HUCDK ((Daaa
2)

o ,®asa 3“ obxBawa ¢MHAHCOBM aKTMBM, KOUTO MMaT OOEKTMBHM [OKasaTesncTBa 3a
obesleHKa KbM OTYEeTHaTa aaTa.

HwuTo eauH ot d)MHaHCOBVITe aKTMBM Ha pynaTa He nonaja B TpeTaTa KaTteropus.

Obe3LeHKaTa ce npe/cTaBs B CHeTOBOAHUA HanaHC KaTo HamasleHUe Ha OTYeTHaTa CTOMHOCT
Ha B3eMaHWATa, a pas3xoauTe OT obesueHKaTa M MNpuUxoauTe OT BbpHaTU 0b6e3LEeHKU ce
npeacTaBAT B OT4YeTa 3a BCeobxBaTHUA AoxoA Ha pen ,lMeyanbu u 3arybu ot obesueHKa,
HeTHO".

4.7.5. Knacndpukauua n oyeHAaBaHe Ha PUHAHCOBUTE NACUBU

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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®duHaHcoBUTE nacMBM Ha [pynaTa BK/AHOYBAT MOJIYYEHW 33EMM, TbProOBCKU W  APYrU
GVHaAHCOBM 3a4b/IXKEHNA.

durHaHCOBUTE MacUBKU Ce OLEHABAT MbPBOHAYa/IHO MO CNpaBea/IMBa CTOMHOCT U, KbAETo e
NPUNOXUMO, CE€ KOPUTMPAT MO OTHOLIEHME Ha pa3xoauTe No CAe/sKaTa, OCBEH aKo lpynata
He e onpegennno AageH pUHaHCOB NAacMB KaTo OLLEHABAH NO cnpaBeA/MBa CTOMHOCT npes
neyanbara u 3arybara.

®drHaHCOBUTE NacUBKU Ce OLEHABAT NOC/eABaLlo Mo aMOpPTU3UPAHA CTOMHOCT, U3M0/13BalKK
meToda Ha edeKTUBHATA INXBA, C U3K/IOYEHNE Ha AePMBATMBM U PUHAHCOBU NACMBU, KOUTO
ca onpeaefieHn 3a OUEeHABaHe NO CrnpaBea/ivMBa CTOMHOCT npes neyanbarta uaum 3arybara (c
M3K/OYEHNE Ha AepuBaTUBHUM GUHAHCOBU WMHCTPYMEHTM, KOWUTO Ca OnpeaeneHn u
edEeKTMBHU KaTo XeAKNpPaLL, MHCTPYMEHT).

BcuuKkM pasxoam CBbP3aHU C JINXBU U, aKO € MNPUIOKMMO, NPOMEeHU B CrnpasennmsaTta
CTOMHOCT Ha MHCTPYMEHTA, KOUTO Ce OTYUTaT B neyanbata wam 3arybaTa, ce BKAOYBAT BbB
drHaHCcOoBUTE pa3xoamn UAn GUHAHCOBUTE NPUXOAMW.

4.7.6. [OoroBopwu 3a npogak6a un 06paTHO U3KyNnyBaHe Ha LLeHHU KHUXKA

LleHHW KHMXKA moraT ga 6baaT gasaHM nog Haem WAW NPOAABAHW C aHTaXXMMEHT 3a
06paTHOTO MM W3KynyBaHe (peno-caenka). Tesn UEHHM KHUMKA NpoAb/XKaBaT ga ce
npuM3HaBaT B OT4YyeTa 3@ (MHAHCOBO CbCTOSIHME, KOraTo BCUMYKWU CbLLECTBEHM PUCKOBE U
M3roamM OT NPUTEXKaBaHETO MM OCTaBaT 3a CMeTKa Ha lpynaTta. B To3m cny4yait ce npusHaBa
3a/b/I)KEHME KbM ApyraTa cTpaHa Mo A0roBopa B oT4YeTa 3a GMHAHCOBOTO CbCTOSIHME, KOraTo
lpynaTa noay4ym NapMyYHOTO Bb3HArpaXKaeHuMe.

AHanormyHo, Korato pynata B3MMa Noj, HAaeM MM KyrnyBa LLEHHM KHUXKA C aHTaXKMMEHT 3a
obpaTHaTa um npogaxkba (obpaTHa peno-caenka), Ho He NpuaobuBa pUCKOBETE U U3roauTe
OT COBCTBEHOCTTA BbPXY TAX, CAENKUTE Ce TPETUPAT KaTo NpeaoCcTaBeHM 0be3neyeHn 3aemu,
KOraTo NapuMyHOTO Bb3Harpa*kAeHue e nnateHo. LleHHUTe KHWMXKa He ce NpM3HABaT B OTYeTa
3a PUHAHCOBOTO CHCTOAHME.

PasnukaTa mexay npoaarkHaTa LieHa M LueHaTa npu obpaTHOTO M3KyrnyBaHe ce Npu3HaBa
pa3cpoyeHo 3a nepuoga Ha AO0roBopa, KaTo ce M3Mnon3Ba MeToda Ha edeKTUBHATa /INXBa.
LleHHUTe KHMWXKa, OTAAAEeHM Nog, Haem, NPoAb/XasaT fa ce NpusHaeBaT B OTyeTa 3a
$UHAHCOBOTO CcbCTOAHME. LIeHHU KHWMMKa, B3eTM Mnoa, Haem, He ce NpU3HaBaT B OT4YeTa 3a
$GMHAHCOBOTO CbCTOSIHME, OCBEH aKO He ca NpPoJafeHW Ha TPeTU nuua, Npu KOeTo
3a[b/I’)KEHMETO 33 06paTHO M3KynyBaHe ce NpM3HaBa KaTO TbProBCKO 3aAbJ/IKEHME Mo
cnpaBeAsiMBa CTOMHOCT WM nocnegBaliata neyanba umnau 3aryba ce BKAOYBA B HETHMA
onepaTMBEH pesynTarT.

4.8. NMpoBu3nKN, yCNOBHU NACUBU U YC/IOBHU aKTUBU

MpoBM3NUTE ce NPU3HaABaT, KOraTo MMa BEPOATHOCT CerallHU 3aAb/IXKeHMA B pe3ynTaT oT
MUWHano cbbutne Aa AoseaaTt A0 M3XOAALL NOTOK Ha pecypcu oT Mpynata n moxke Aa 6bae
HanpaBeHa Hafe)/AHa OLEHKa Ha CyMaTa Ha 3aAb/I’KEeHUETO. Bb3MOXKHO e CpoYHOCTTa MAu
CyMaTa Ha M3X0oAAWMA NapMyeH NOTOK Aa e HecurypHa. CerawiHo 3ab/KeHne ce nopaxaa
OT Ha/IMYNETO Ha MNPaABHO UM KOHCTPYKTUBHO 3aAb/IXKEHWNE BC/IeACTBUE HAa MUHANU CbBUTUA,

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
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Hanpumep rapaHuuu, NPaBHU cnopose UAM obpemeHsBawmM gorosopu. MposusmuTe 3a
NPecTPyKTypUpaHe ce NpM3HaBaT CamMo aKo e pa3paboTeH 1 NpuioxKeH nogpobeH dopmaneH
NaH 33 NPECTPYKTypupaHe Uan pbKOBOACTBOTO € 06ABMNO OCHOBHUTE MOMEHTU Ha MNiaHa
33 NPECTPYKTypupaHe npeq Tesn, Kouto buxa 6unu 3acerHanun. MNpoeunsnn 3a 6baewm 3arybm
OT AENHOCTTA He ce NPW3HaBaT.

Cymarta, KOAiITO ce Npu3HaBa KaTo NpoBU3USA, Ce U3YnNC/ABa Ha 6a3a Hali-HaZeXKaHaTa OLEeHKa
Ha pa3xoauTe, HEOHBXOAMMM 33 YPEXKAaHe Ha CeralHo 3a4b/XKeHUe KbM Kpad Ha OTYETHUSA
nepuvoa, Kato ce B3emaT Npeasu PUCKOBETE U HECUTYPHOCTTA, CBbP3aHU CbC CEralHoTO
3aabnkeHue. KoraTo cbliecTByBaT peguua nogobHM  3aAb/KeHusa, BepoATHaTa
HeobXxo4MMOCT OT M3XOAALL NOTOK 3a NoracABaHe Ha 3aAb/IKEHUETO ce onpenens, Kato ce
oTyeTe rpynaTa Ha 3aA4b/IXKeHUATa KaTo usno. MpoBm3nnTe ce ANCKOHTUPAT, KOraTo ePpeKkTbT
OT BPEMEBUTE Pa3/IMKN B CTOMHOCTTa Ha NapuTe € 3HaUUTENEH.

ObeslleTeHna OT TPETU /IMLA BbB BPb3Ka C A3ZAEHO 3aAb/XKeHue, 3a Kouto lpynata e
CUTYPHO, Ye LWe MoJyYn, ce NPU3HaBaT KaTo OTAeNieH akTMB. TO3M aKTUB MOXe U A3 He
Ha/ZBWLLIABA CTOMHOCTTA Ha CbOTBETHaTa NPOBU3UA.

MpoBu3MmMTe ce NpepasriexkaaT KbM Kpas Ha BCEKM OTYETEH Mepuod U CTOMHOCTTa UM ce
Kopurmpa, 3a Aa ce oTpasun Hai-gobparta NpMbAn3UTENHA OLEHKA.

B cnyyaute, B KOMTO Ce CYMTA, Ye € MaJIKO BEepPOATHO A3 Bb3HWKHE M3XOA4AL, NOTOK Ha
MKOHOMMYECKM pPecypcu B pe3ynTaT Ha TeKywo 3aAb/KeHue, NacuB He ce NpPU3HaBaA.
YCNOBHWUTE NAacMBK CNefBa Aa Ce OLLEeHABAT NOCNeABALLO MO MO-BUCOKATa CTOMHOCT MeXKay
onucaHaTa no-rope CpaBHMMa NPOBM3UA M NMbPBOHAYANHO MpPM3HATaTa CyMa, HamaneHa C
HaTpynaHaTa amMopTM3aLmA.

BepoATHU BXOAALM MOTOUM HAa MKOHOMWYECKU MON3M, KOUTO BCe Ole He OTroBapAT Ha
KpuTepuuTe 3a NpU3HaBaHe Ha aKTMB, Ce CMATAT 3a YC/I0BHU aKTUBK. Te ca onucaHu 3aegHo ¢
YCNOBHUTE 3a4bAXKeHMA Ha pynaTa B noAcHeHue 26.

4.9. 3HauMmun npeueHKn Ha pPbBKOBOACTBOTO nNpuU npwuaaraHe Ha c4YeToBOAHATA
NOJINTUKA

3HaummuTe npeueHKN Ha pbKoBOACTBOTO NMPU NpPpUIAraHETO Ha CHETOBOAHUTE MOJIUTUKU HaA
Lpy*ecTBOTO, KOMTO OKassaT Hal;'i-CbU.LECTBEHO B/IUAHNE BDBPXY d)MHaHCOBMTe oT4eTHn, Ca
OonnucaHn no-gony. OCHOBHMTE W3TOYHMUM HaA HECUTYPHOCT nNpu WU3N0/SI3BAHETO Ha
I'IpVI6l'IVI3VITel'IHMTe CYETOBOAHM OLLEHKM Ca onmcaHu B noAcHeHue 4.10.

4.9.1. OTcpoyYeHU AaHDUYHU aKTUBMU

OueHKaTa Ha BEPOATHOCTTA 3a 6'b,£|,eLLI,VI obnaraemm A40X04n 3a yCBOABAHETO HA OTCPOYEHMU
AaHBYHU aKTUBU Ce 6a3Mpa Ha nocnegHata o,u,o6peHa 6I-Op,>KeTHa NPOrHo03a, KopurnpaHa
OTHOCHO 3HauyMMu Heobnaraemu npmuxoan wn pasxoaum wm CI'IeLI,I/I(bVI‘-IHM OrpaHMU4YeHnAa 3a
npeHacAHe Ha Heun3nona3BaHW AaHDBYHU 3ary6V| Wan KpeauTtn. AKO HagexaHa nporHosa 3a
obnaraem Aoxon npegnonara BeEPOATHOTO M3NONA3BaHE HA OTCPOYEH [AaHBYEH AKTUB
ocobeHo B CQiydan, KOrato aktTuBbvT MOXKE Aa Ce YI'IOTpe6VI 6es BpemeBo OorpaHn4yeHue, ToraBa
OTCPOYEHUAT JaHbUeH aKTUB Ce Npu3Hasa U3uANio. [pn3HaBaHEeTO Ha OTCPOYEHU AAHBYUHMU
dKTUBU, KOUTO nognexat Ha onpegeneHn npaBsHN UanM UKOHOMUYECKU OrpaHUYEHUA UIU
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HECUTypPHOCT, Ce MpeLeHABa OT PbKOBOACTBOTO 33 BCEKM OTAENEH C/ly4al Ha 6asaTta Ha
cneunduryHmTe GakTn N 0b6CTOATENCTRA.

4.9.2. [ObnroBM UHCTPYMEHTU, OLLeHABAHM NO aMOPTU3NPaAHA CTOMHOCT

AHanM3bT M HaMepeHusTa Ha PbKOBOACTBOTO Ca NOTBbPAEHM OT bM3Hec mogena Ha
AbpXaHe Ha AbAroBUTE MHCTPYMEHTU, KOUTO OTrOBaPAT Ha M3NUCKBaAHMATA 3a MOJlyYaBaHe Ha
NAalaHMa eaUHCTBEHO Ha MaBHULA U IMXBU M ObPrKaHe Ha akTMBUTE A0 CbbupaHeTo Ha
[OTOBOPEHUTE NAPUYHM NOTOLUM OT 0BAUrauMmnTe, KOUTO ca KnacudpuumpaHuM KaTo Ab/AroBu
WHCTPYMEHTU, OLEHABAHM MO amMoOpTM3MpaHa CTOMHOCT. ToBa pelleHne e cbobpaseHo ¢
TeKyLl,aTta IMKBMAHOCT M KanuTana Ha MpynaTa.

4.10. HecurypHOCT Ha CYHETOBOAHU NPUBNIU3UTENHN OLLEHKHN

Mpu n3roteaHeTO Ha GMHAHCOBMA OTYET PHLKOBOACTBOTO NPaBW peauua NPesnnosioXKeHus,
OLEHKM M A0MNYyCKaHMA OTHOCHO NPWU3HABaHETO M OLLeHABAHETO Ha aKTMBW, MacuBM, NPUXoau
N pasxoaum.

AEﬁCTBMTeﬂHMTe Pe3ynTaTth mMmorat Aa ce pas3qinvyaBaTt OT NpPeanoioKeHUATa, OUEHKUTE U
AO0ONYCKaHNATa Ha pPbBKOBOACTBOTO U B peakum cCayd4anm CbOTBETCTBAT HAMDB/IHO Ha
npegsapuntTenHo oueHeHUTE pe3ynTaTul.

Mpn M3roTBAHETO Ha nNpeacTaBeHUA GUMHAHCOB OTYET 3HAYUMMUTE MNPEeLeHKM Ha
PbKOBOACTBOTO NPW MNpUNaraHeTo Ha CYETOBOAHUTE MOAUTMKM Ha [pynata M OCHOBHUTe
N3TOYHULM HA HECUTYPHOCT Ha CHETOBOAHUTE NPUBAU3UTENHN OLLEHKU He ce pa3/iMyaBaT OT
Te3un, onosecTeHn B GMHAHCOB OTYeT Ha MpynaTta kbm 31 gekemspu 2021 r.

MHPopmaLma OTHOCHO CbLLECTBEHUTE NPesnnosIOKEHUA, OLEHKU U [AOMYCKaHMA, KOUTO
OKa3BaT Hal-3HAYUTENIHO BIMAHME BbPXY NPU3HABAHETO U OLLEHABAHETO Ha aKTUBM, NACUBM,
NpUXo4mM 1 pasxoam e npeacTaBeHa no-gony.

4.10.1. Ob6e3ueHKa HAa HePUHAHCOBU aKTUBU

3a 3aryba oT obe3sueHKa ce npu3HaBa cymaTta, C KOATO GanaHcoBaTa CTOMHOCT Ha AadeH
aKTMB WAW eAMHMLA, TeHepupawa MnapuyHM MNOTOUM, NpPEeBMLWABa Bb3CTAHOBMMATa MM
CTOMHOCT, KOATO € NO-BMCOKATa OT CnpaBeA/iMBaTa CTOMHOCT, HAMajfeHa C pasxoamute no
npoaarkba Ha padeH aKkTUMB, M HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpegenu
Bb3CTAHOBMMATa CTOMHOCT, PbKOBOACTBOTO HAa [lpymaTta m3umcnaABa oyakBaHWTe bHbaelum
Mapu4yHM NOTOUM 33 BCAKA eAMHWLA, TeHepupalia NapuyHKM NoTouwn, W onpeaens
NoAXO4AWMA AUCKOHTOB GAKTOP C LEeN KajJKyAupaHe Ha HacToAwaTa CTOMHOCT Ha Te3u
napuyHu notouu. [lpuM wm34YUCNABAHE HA O4YaKBaHUTE bObaewy nNapuvyHU  noToum
PHbKOBOACTBOTO MpaBM NpPennosiIoKeHMA OTHOCHO 6baewmnTte 6pyTHM nevanbu. Tesum
NPeAnoNoOXeHNA ca CBbP3aHM C Obaewm cbbutua u obctoAaTencrsa. [encTeutenHute
pe3ynTatM MoraT Aa Ce pas/ivyaBaT M [a HA/N0XAT 3HAYUTE/NIHM KOPEKLMU B aKTUBUTE Ha
lpynaTa npes cneaBawata oT4eTHa roAMHa.
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B noseyeto cnyyau npu onpesensHeTo Ha NPUIOKMMUA AUCKOHTOB (aKTop ce npasu
OLEeHKa Ha NoAXOo4AWMTE KOPEKUMM BbB BPb3Ka C MA3apHUA PUCK U pUCKOBUTE aKTopH,
KOMTO ca cneunduyHn 3a OTAENHUTE AaKTUBW.

4.10.2. U3mepBaHe Ha OYAKBaHU KpeauUTHU 3arybu

OuakBaHUTE KpeauTHM 3arybu ce onpenensaT KaTo pas/iMkaTa MeXKAy BCUYKU [0TrOBOPHMU
NapuvyHM nNoTouM, KOWUTO Ce Ab/MmKaT Ha [pynata M NapuUYyHUTE NOTOUM, KOUTO TA
AENCTBUTE/IHO OYaKBa Aa nonyyun (,napuyeH Hegoctur). M3umcnaBaHeTO Ha OYaKBaHUTE
KpeauTHU 3arybu ce onpegens Ha 6as3aTta Ha BEPOATHOCTHO npeTerseHaTta npubansuTtenHa
OLLEHKa Ha KpeaAuTHUTE 3arybu npes o4akBaHUA CPOK Ha PUHAHCOBUTE MHCTPYMEHTH.

3a TbproBckn u Apyru B3emaHua FpynaTta M3no/s3Ba ONpPOCTEH MOAX0o4 Npu OTYMTAHETO Ha
TbProBCKUTE U APYrY B3eMaHUA, KaKTO U Ha aKTUMBUTE MO [0roBop M npusHasa 3aryba oT
obe3leHKa KaTo OYaKkBaHM KpeauTHM 3arybu 3a uenua cpok. Te NpeacTaBnABaT O4YaKBaHMAT
HeAOCTUT B OOrOBOPHMTE MapW4YHM MOTOUM, KAaTo ce MMa npenBuA Bb3MOMKHOCTTA 3a
HEeM3Nb/HEHNE BbB BCEKM MOMEHT OT CPOKa Ha GMHAHCOBUA MHCTPYMeHT. FpynaTta n3nonsea
CBOA HAaTpynaH ONWT, BbHLIHW NOKasaTean U MHGOpMauMa B AbATOCPOYEH MNAaH, 33 Aa
N34YNCIN OYaKBaAHUTE KPeaUTHU 3arybu.

B pPe3ynTat Ha TOBa, KOrato prnaTa npeueHum, 4e 3a KPaTKOCPOYHUTE B3E€MAHUA,
Bb3HUKHaAN UK NPeENOroBOpPeEHN B PaMKUTE Ha €4Ha Ka/slieHAapHAaTa rognHa MMa Ha/ln4yune
Ha HUCHBK KpegnuTeH PUCK, KOMTO € HUCBK Te ce O6e3LI|eHF|BaT ¢ 1%.

KpaTKOCpOYHUTE B3EMaHMs OT CBbP3aHM /MUa, 3@ KOMTO lpynaTa yCTaHOBM Ha/nuMyMe Ha
KpeauTeH pUCK ce obe3ueHnaBaT ¢ 2%, Nopaan HaMYMETO HA CBbP3AHOCT mexay MpynaTta u
HerosuTe febutopu 1 $GaKkTa, 4e MMaT 3HaYUTEIHA 3aBUCUMOCT e4HO OT APYro U MasKo no —
BMCOK KpeamuTeH pUCK.

C 5% obe3ueHKa MpynaTa obesueHsBa BCUYKM AbATOCPOYHM B3EeMaHMUA UM TaKMBA Ha KOUTO
MM € U3TeK/la AaBHOCTTA UM He ca BMAK noraceHu B CPoK. MpuymMHaTa 3a TOBA € 3HAYUTENHO
MO — BUCOKMA KPeaAUTEH PUCK U 3aHMKEHUTE OYAKBAHWMA 33 BXOAALLMTE MAPUYHKU NOTOLM OT
Te3M KOHTareHTu.

Kbm pgaTaTta Ha M3rotBaHe Ha TeKywmsa GMHAHCOB OTYET PLKOBOACTBOTO Ha [pynaTta e
YCTaHOBW/IO, Y€ HAMA Ha/MuMe Ha KpeguTeH PUCK OT CbbupaHe Ha GbaelwmuTe NapuUyHu
MOTOLM OT NoracABaHe Ha B3eMaHMATa My, B pe3yaTaT Ha KOeTo Te He ca 0be3LeHeHMN.

4.10.3. busHec KombuHauum

Mpy“ NbpBOHAYa/IHOTO MM NPU3HABaHE aKTUBWUTE M MacMBUTE Ha NpuaobuTus bGusHec ca
BK/IIOYEHM B KOHCONMAMPAHUA OTYET 33 GPMHAHCOBOTO CbCTOAHME C TAXHATa CnpaseavBa
cTorHOCT. Mpu n3uncnsaBaHe Ha cnpaBeaIMBaTa CTOMHOCT PbKOBOACTBOTO M3M0O3Ba OLLEHKU
Ha 6baewuTe NapuyHM NOTOUM U AUCKOHTOBUTE aKTopu, KOMTO obaye moraTt ga ce
pasnuyaBaT OT AOeNCTBUTENHWUTE pe3ynTatu. BcuukM npomeHM B oOueHKaTa crep,
NbPBOHAYaNHOTO NPU3HaBaHe OUXa ce OTpasuIM BbPXY CTOMHOCTTA Ha penyTaumaATa.
NHPopMauma OTHOCHO MPUAOBUTUTE aKTMBM U MACUBM Npe3 TEKyLWMA OTYETEH nepuos e
npeacTaBeHa B noscHeHue 5.2 Mpu M3roTBAHETO Ha KOHCONMAMPAHUA (GUHAHCOB OTYeT
PbKOBOACTBOTO MNpaBW peguua NpeanosioXKeHUsa, OLEHKM W [A0NYyCKaHMA OTHOCHO
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NPU3HABAHETO U OLUEHABAHETO Ha aKTMBM, MACMBM, NPUXOAN U pa3xoan. [encTButenHute
pe3yntatu moraT Aa ce pas/indasaT OT NPeanoNOXKEeHUATA, OLLEeHKUTE U AOMNYCKaHMATA Ha
PbKOBOACTBOTO U B peAKU CAy4aum CbOTBETCTBAT HaMb/IHO Ha NpeaBapuUTE/IHO OLEeHeHuTe
pe3yntatn. MNpu M3roTBAHETO Ha NPeACTaBEHMA KOHCONNAMPaAH GUHAHCOB OTYET 3HAYMMMUTE
NnpeLeHKNn Ha PbKOBOACTBOTO NPW MPUIAraHETo Ha CYETOBOAHMUTE MOJUTUKKM Ha pynata u
OCHOBHMTE WM3TOYHULM HA HECUTYPHOCT Ha CYETOBOAHUTE NPUBAU3UTENHU OLLEHKM He ce
pa3nnyaBaT OT Te3Mu, OMOBECTEHM B KOHcONMAMpaH PpUHAHCOB OT4eT Ha lpynata Kbm 31
aekemspu 2021 r., C W3KAKOYEHWE HA NpPOMeHUTe B npubaMsuTenHata OueHKa Ha
3ab/IKEHUATA 33 Pa3xoam 3a AaHbUM BbpXy Aoxoga u HoBonpuetute MCPO 9 n MCPO 15.
NHbopmauma OTHOCHO CblLULECTBEHUTE NPEeAnoNOXKEeHUA, OUEHKM W [AONYCKAaHWA, KOWUTO
OKa3BaT Hal-3HAYMTENIHO BIMAHME BbPXY NPM3HABAHETO U OLLEHABAHETO Ha aKTUBW, NacuBM,
npuMxoamu 1 pasxoau e npeacraBeHa no-4ony.

4.10.4. OueHaBaHe No cnpaseaJ/iMBa CTOMHOCT

PbKOBOACTBOTO M3MOA3BA TEXHMKM 3@ OLEHABAHe Ha cnpaBeAnvBaTa CTOMHOCT Ha
bUHAHCOBM MHCTPYMEHTU (NPY IMNCA HA KOTMPAHW LieHW HA aKTMBEeH nasap). Mpu npunaraHe
Ha TEXHWKW 3a OLEeHABaHEe PbKOBOACTBOTO M3M0A3Ba B MAaKCMMA/IHA CTeNeH NasapHW AaHHM
M NPeanoNoXKeHWa, KOMTO NasapHUTE y4yacTHUUM BUXa Bb3NPUENn Npu OueHABAHETO Ha
[afeH MHCTPYMeHT. KoraTo anMnceaT NpuaoXKMMM NasapHu AaHHW, PbKOBOACTBOTO M3M0A3Ba
CBOATa Hal-gobpa OueHKa Ha npeanosioXKeHuATa, KOMTO 6uxa HanpaBwuaM nasapHuTe
y4YacTHUUW. Te3n OLEHKM MoraT ga Cce pasnnyaBaT OT AEWUCTBUTENHUTE LLeHW, KOMTO Buxa
6unu onpepeneHn nNpu cnpasesInBa NasapHa caesnka mexay UHPOPMUPaAHU U Kenaewm
CTPaHM B Kpas Ha OTYETHMA NEPUOA.

basa 3a KoOHconAnpauua
5.1. UHBecTMUUM B AblUEPHU NpeanpPUATUA

[blepHOTO NpeanpuaATMA, BKAKOYEHO B KOHCONMAALUMATA, € KaKTo c/ieaBa:

2022 2021
Mme Ha abliepHo [pyXxKecTBo MpAako Pa3smep Ha MpAako Pa3smep Ha
MHBECTULMATA MHBECTULMATA
yyacrtue B XWUA. NIB. yyacrtue B XWUA. NB.
CUN Nmotn MenunambHT EOO/LL 100 52 100 52

5.2. Mpupo6busaHe Ha CUN UmoTtu meHnaXmbvHT EOO

Mpe3 2018 r. 'pynata npuaobusa KoHTPoAa BbPxy 100% ot akumnte Ha CUUN NimoTn
MeHugmbHT EOO/L.

ObuwaTa ueHa Ha NpugobuBaHe e B paamep Ha 52 xun. /B. 3aAb/KEHMETO € YPeaeHO
KbM ZaTaTa Ha KOHCONMAMPAHUA PUHAHCOB OTYET.

PasnpeseneHneTo Ha MNOKyMHaTa LeHa KbM NpuaobutuTe aKTMBM M MAcMBM Ha
OPYeCcTBOTO € M3BbpLlieHO Ha 28.06.2018 r. CnpaBegnmBaTta CTOMHOCT Ha aKTUBUTE
M NAacMBUTE HA AbLLEPHOTO APYKECTBO KbM AaTaTa Ha NpuaobunBaHe e OKOHYATENHO
onpeaeneHa.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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CTOMHOCTTa Ha BCsIKa rpyna npuaobuTtn akTMBKM, NAaCMBM U YCAOBHWU 3a4b/IKEHUA, MPU3HATU
KbM AaTaTta Ha npuaobusaHe, e npeactaBeHa kbm 30.06.2018 r. KaKTo cnenBa:

CnpaBeganBa CTOMHOCT KbM
pataTta Ha npugobusaHe

XWUN.NB.
HeTeKywmu akTMBu
TeKkywm akTMBMU
TbproBCcku B3emaHusA 204
204
O6wo akTUBMN 204
TeKywim nacuseun
Apyrv 3agbnxKeHunn 204
06w nacuem 204

HeTHM pasrpaHMYMMM aKTUBMU -

PenytauuaATa, NnpM3HaTa B pe3ynTaTt Ha 6M3Hec KOMBUHaLMATa, e onpeaeneHa, KakTo cieaBa:

XUn.ns..
O6uo Bb3HArpaxkaeHue 52
CnpaBegnBa CTOMHOCT Ha NPMACBUTUTE pa3rpaHUYMMM HETHU
aKTUBM -
Penytauua ot npuao6usaHe Ha AbLLEPHO NpeanpuaTue 52
B pe3ynTat Ha 6M3HEC KOMBUHaLMATA HAMA NPeyCTaHOBABaHE Ha OCHOBHA 4acT OT
AenHocTTa.
MapuyHUTE NoTouM Npu NpMAOOMBaAHETO Ca aHAaNN3MPAHW, KaKTO CesBa:
XWUn.ne.
MpexBbpeHO Bb3HArpaxaeHue, nnateHo B 6poii (52)
Cyma Ha npuaobuTTe Napm n NapuyHM EKBUBANEHTU -
HeTeH u3xoaAaw, napuyeH NOTOK Npu npuaobusaHeTo (52)
HeTHo napuuyHu cpeacTBa NNAaTeHU NpPU NPUA06MBaHETO (52)

6. Penyrauua

XWA. NB.
HauanHo canpo 01 aHyapu 2021 r. 52
KpaitHo cango 31 gekemspu 2021 r. 52
KpaitHo cango 31 aekemspu 2022 r. 52

7. NMpuxoaun u pasxoau ot onepaumm ¢ PUHAHCOBU aKTUBMU

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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Meyanba ot npoaaxba Ha DA
Mpuxoau oT NNXBMU
Mpuxoau oT onepaymumn C MUHBECTULLUMU

Pa3xoan 3a ANXBK
3aryba ot npoaaxba Ha A
Pa3xoau oT onepauumn ¢ MHBECTULUMU

Opvyru duHaHcoBU pa3xoau
Pe3synTtaTt oT duMHaHcoBa AelHOCT

25

12.2022 12.2021
XUn.ns.. XUn.ns.
6 10

1838 1666
1844 1676
(1667) (1355)
(1) (4)

(1 668) (1359)
(13) (27)
163 290

8. Mevanba ot npeoueHKa u ne4yanba oT NpomaAHa B cnpaBea/iMBa CTOMHOCT, HETHO

MNeyanba oT NpomaAHa B cnpaseanBa

CTOMHOCT Ha PMHAHCOBU UHCTPYMEHTU
3ary6a oT npomaAHa B cnpaseaiMBa
CTOMHOCT Ha GMHAHCOBU MHCTPYMEHTM
HeTHa neyan6a or npomAHa B
cnpasea/inBa CTOMHOCT NMPeoLueHKH

9. Neyanba ot onepauun C UHBECTULUOHHUN MMOTU

10.

Mpuxoamn oT npoAaa*Kbm Ha MHBECTULLIMOHHU

NMOTU
BanaHcoBa CTOMHOCT Ha NpoAaAeHu

MHBECTULLMOHHU UMOTH
Pe3ynTtar ot npoaak6a

MpomsaAHa B cnpaBeA/iMBaTa CTOMHOCT Ha
MHBECTULMOHHU UMOTHU

O6uw,0 pe3yaTaT oT onepayum c
MHBECTULMOHHU UMOTHU

Pa3xoAau 3a BbHLWHU yCAyru

3acTpaxoBKa
CuetoBoaHM U OQUTOPCKM yCyrn

12.2022 12.2021
XUn.ns.. XUn.ns..
553 490
(50) (377)
503 113
12.2022 12.2021
XUn.ne.. XUn.ne..
4100 -
(4 531) -
(431) -
162 -
(269) -
12.2022 12.2021
XUn.ne.. XUn.nse.
(79) (47)
(14) (9)

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT

Hero.
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tOpuanueckm ycnyrm (1) (1)
Takca npocnekT (6) -
Takca YacTHO nnacupaHe - (14)
Takca 6aHKa AoBEepeHUK (19) (10)
Takca KPH, BOB v U (112) (13)
KoHCynTaHTCKM ycayru (5) (42)
Apyrv (5) -
obLWo (140) (136)

11. Pa3xoau 3a nepcoHan
12.2022 12.2021
XWUN.NB. XWUN.NB.
Pasxoau 3a 3annatu (69) (47)
Pa3xoau 3a ocuryputenHu BHOCKMU (4) (3)
OBbLW0 (73) (50)

12. Joxopa Ha eaHa aKuum
09.2022 09.2021
dunHaHCOB pe3y/nTaT B IeBa 183 863,55 216 507,65
CpegHo-npeTersieH bpo akumnm 500 000 500 000
Joxopa Ha egHa aKkuuMA 0,37 0,43

13. NHBECTULMOHHU UMOTU

Mpe3 2021 r. [pyKecTBOTO - Malika NpmMaobusa NMHBECTULMOHHN MMOTKU B pa3mep Ha 8 718 xun.
nB. NHBECTULIMOHHUTE MMOTH Ce OLEHABAT NO CNpaBea/iMBa CTOMHOCT Ha 6a3a Ha M3roTeBAHe Ha
€KCNepTu OUEHKU OT IMLEH3NPAH OLueHUTenN.

3ems O6wo
Xun.ns XWUN.NB.
OT4yeTHa CTOMHOCT
Canpgo kbm 1 AHyapu 2021 r. - -
Mpnaobutn akTNBM 8718 8718
PeknacndunumpaHm aktmem - -
YBenunuexne/(HamaneHume) Ha - -
cnpaBegnMBaTta CTOMHOCT

Canpo kbm 31 pekemBpu 2021 r. 8718 8718
MNpoaaaeHn akTUBMU (4 531) (4 531)
YBenunuexne/(HamaneHume) Ha 162 162
Apyrn nsmeHeHma 1 1
Canpo kbm 31 pekemspu 2022 r. 4 350 4 350

Kbm AaTaTta

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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Ha HacToAWMSA KOHcoAMAMpaH PpUHAHCOB OTYET PbLKOBOACTBOTO Ha rpynata cyuTa, 4ye
6anaHcoBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTU OTroBapA Ha cnpaseasMBaTa UM
CTOMHOCT

14. dnHaHCOBM aKTUBM

14.1. A bnArocpoyHn GPUHAHCOBU AKTUBU

®UHaAHCOBU aKTUBU AbPXKaHU 3a TbpryBaHe

dUHaHCOBUTE aKTUBM, AbPXKaHM 3a TbpryBaHe, ce OUEHABaT NO crnpaBednBa CTOMHOCT, KOATO
MO3Ke Aa 6bae npeacTaBeHa, KakTo c/eBa:

2022 2021

XWUn.ne XWUn.ns
Cesepkoon — bm3a Xonguur A/j 3078 2 899
Opyrun 1 1
3079 2900

MHBecTnumaTa B CeBepKkoon — Mmsa XonauHr ALl ce oTuMTaT No cnpaseainea CTOMHOCT.

®UHAHCOBUTE aKTUBM, AbPXKAHWN 32 TbPryBaHe ca HOMUHUPAHW B ObArapcKy NeBa U ce Tbprysat
Ha nybamyHa ¢oHaoBa 6opca B bbarapusa. CnpaseanvmBaTa MM CTOMHOCT € onpeaesieHa Bb3
OCHOBA Ha TEXHUTE KOTUPAHM LEHWN KbM AaTaTa Ha PUHAHCOBUA OTYET.

Pa3nnKkata OoT NpomMeHUTe B OLLEHKUTE HA CnpasBeaMBuUTE CTOMHOCTKU, oTyeTeHn B OTyeTa 3a
neyanbata mam 3arybata u apyrms sceobxsaTeH goxon Ha peg ,[Meyanba oT nNpeoueHKn U
neyanba oT nNpomaAHa B CnpaBegaMBa CTOMHOCT, HETHO” W Bb3AM3a Ha 179 xua. ns..
Pernctpupanu akumm ¢ 6anaHcoBa CTOMHOCT B pasmep Ha 2 761 xun. nB. ca 3an0XKEHWU NO
CAENKM 3a 06paTHO M3KYyMyBaHe Ha aKUMKM KbM gaTaTa Ha ¢duHaHcoBMA oTyet (2021 r. — 2 104
XWn. ng.)

I'pynaTa HAMa YCNOBHWU 3agb/iXKeHUNA Wan Apyrn nNoetn aHraxXMMeHTu, CBBP3aHUN C
AbATOCPOYHHUTE MY MHBECTULLUN.

14.2. KpaTKOCpOYHU GUHAHCOBU aKTUBU

KpaTkocpoyHuTe ¢UHAHCOBM aKTMBM Ha [pynaTa BKAKOYBAT GMHAHCOBM aKTUBU NO
cnpasea/iBa CTOMHOCT Npes neyanbaTta u 3arybaTta, KakTo cneBsa:

2022 2021
Xun. ne.. Xun. ne.

®uHaHCOBM aKTUBM NO cNpaBeAMBa CTOMHOCT
B neyanbarta wau 3arybara
BopcoBM KanuTanoBm MHCTPYMEHTH 4172 4472
MNosAcHeHMATa KbM KOHCONMAUPAHUA PUHAHCOB OTYET NPeACTaBAABAT Hepa3Ae/iHa 4yacT oT
Hero.



CeneHa Xonguur ALl 28
MeXaguHeH KoHconmampaH GUHAHCOB OTYET
31 pekemspu 2022 .

HeKoTupaHu KanuTanoBu MHCTPYMEHTH 33 59
(0]:1110) 4205 4531

KpaTkocpouHnTe GMHAHCOBM aKTUBM Ca OLLEHEHW MO CNpaBeaMBa CTOMHOCT, onpeaeneHa Ha
6asata Ha 6OpcoBUTE KOTMPOBKM KbM AaTaTa Ha KoHcoauaupaHua ¢GUHAHCOBMA OTYET.
Meyanbute 1 3arybmTte OT NPEOLLEHKN HETHO B pa3mep Ha 152 xun.nB. ca NPU3HATU B OTYETA
3a BceobxBaTHMA goxod Ha pepg ,lleyanba oT npeoueHKNn U nedanba OT npomsHa B
cnpaBen/iMBa CTOMHOCT, HETHO

KpaTKOCpoYHM GUHAHCOBM aKTMBWU Npe3 NpeacTaBeHUTEe OTYETHWU Mepuoaun BKIOYBAT
Pas/InYHMU WMHBECTULMWU, KOUTO He OTroBapAT Ha 6usHec mopgena 3a cbbupaHe Ha
AOrOBOPHUTE MAapUYHK NoToum, nam pynaTta e pewnna 4a U3nNon3Ba Bb3MOXKHOCTTA 4a
Knacuduumpa Tesm aKTMBM KaTo TaKUBaA.

2022 2021

XWUN.NB. XWUN.NB.

MHBECTULUN B aKLUUN N gANoBe 111 745
AKUMMK, 3a/10KEeHU NO peno CaeNKu 4094 3786
obWOo 4 205 4531

YCNOBHUTE aKTMBM / MacMBWM BbB BPb3KAa C KPATKOCPOUYHUTE (PUHAHCOBM aKTMBM ca
MOKa3aHu B NoAcCHeHue 25.

15. NpepannateHu pasxoau

2022 2021
XWUN.NB. XWUN.NB.
AbArocpoyHa 4acT Ha npeanaaTeHyn pasxoam
3acTpaxoBKa No ob6aMrauMoHeH 3aem 522 602
O6wWwo AbArocpoUHa YacT 522 602
KpaTKocpouHa 4yacT no o6amMraumMoHeH 3aem
3acTpaxoBKa No ob6aMrauMoHeH 3aem 79 79
06,0 KpaTKOCPOUHA YacT 79 79
obLlo 601 681

MpeannateHUTe pasxoau NpeacTaBAsBaT MNpeBeAeHW CpeacTBa MO 3acTpaxoBaTesiHa
nonvua, U3gaZeHa BbB Bpb3Ka C eMUTUpPAHA 061MrauMoHHa emucua oT Opy»KecTBoTo -
MalKa.Ta NoKpMBa PUCKa OT HeMJalWaHeTo N B N0/s3a Ha obauraunoHepute. CPpoKbT Ha
AEeNCTBME Ha 3acTpaxOBKaTa € OT AaTaTa Ha M3gaBaHe Ha O6AMrauMOHHMA 3aem 40
19.09.2030 .

16. Tbproscku v apyru B3emaHuA

2022 2021

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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XWUN.NB. XWUN.NB.
B3emaHumA oT 4OCTaBUYNLM N KNNEHTH 875 -
B3semaHuA no goroBopu 3a yecuma 12 363 12 284
JInxsun no gorosopu 3a yecuma 4273 2652
B3emaHuA OT KAMEHTM NO NOoKynKa Ha PA 2 598 2 816
ABaHcu 1958 1973
B3emaHunA no peno caenku 2545 2545
Jlnxeu no peno caenku 494 365
3aemu 253 261
Nlnxen no 3aemun 34 18
JaHbun 33 Bb3CTaHOBABAHE - 885
obWOo 25 393 23 799

HeTHata 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U OPYrKn B3eMaHUA CE NpuMema 3a pPas3yMHa
I'IpM6I'IM3MTel'IHa OU€eHKa Ha cnpaseasimBata mm CTOMHOCT.

BCcMUKM TbproBckM M apyrn GUHAHCOBM B3emMaHua Ha lpynata ca npernegaHn OTHOCHO
HacTbNUAM CbOUTUA Ha HEU3MbJHEHME, 3 32 BCUYKM TbPrOBCKM B3E€MAHMA € NPUIOXKEH
OMNPOCTEH NOAXO0Z, 33 ONpeAensaHe Ha OYaKBAHUTE KPeAUTHM 3arybum KbM Kpas Ha neproaa.

ABaHcuTe B pasmep Ha 1 958 xun. nB. ca 3@ NOKYNKa Ha GMHAHCOBU UHCTPYMEHTU, KOUTO
cnenBa fa 6baaT GMHANM3MPAHU B paMKUTE Ha cnejBallaTa roanHa.

17. Napu 1 napuU4yHN eKBUBANEHTU

2022 2021

XWUN.NB. XWUN.NB.

MapuyHM cpeacTea B pasnaallaTeIHU CMETKU 464 440
ObLLO 464 440

lpynaTa e M3BbPLWAO OLEHKA Ha OYaKBaHUTE KPeAWTHM 3arybu Bbpxy NapuyHW cpeacrsa U
napuyHn ekBusaneHTU. OueHeHaTa CTOMHOCT e B pa3mep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha
NnapuyYHUTE CPeacTBa, AEMN03npPaHN BbB GUHAHCOBM UHCTUTYLMK, MOPaaM KOETO e onpeaeseHa
KaTO HEeCbLLECTBEHA U HE € HAYMUCEHA B KOHCONMAUPAHUTE GUHAHCOBUTE OTUYETH.

18. CobcTBEH KanuTtan

18.1. AKUMOHepeH Kanutan

AKUMOHEPHMAT Kanutan Ha [lpy»KecTBOTO - Malika ce cbcTon oT 500 000 6p. 06MKHOBEHMU
aKLMM C HOMMHA/IHA CTOMHOCT B pa3mep Ha 1 nB. 3a akumaA. BcMUKM akumMKM ca ¢ NpaBo Ha
nosly4aBaHe Ha AMBUAEHT M NIMKBUOAUMOHEH AAN U NpeacTaBnasaT eauH rnac ot O6woTo
cbbpaHuMe Ha akumoHepuTe.

2022 2021

Bpoi n3paaeHn n HanbAHO NAaTeHM akunn/aanose:
B HayanoTo Ha roanHaTa 500 000 500 000
O6w, 6poit akuun, HanNbAHO nN/aTeHU B Kpas Ha 500 000 500 000

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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nepuoaa

CNMCBbKBT HAa OCHOBHUTE dKLMOHEPU e NpeacCTaBeH, KaKTo cnegBa:

31 pekemBpu 31 pekemspu 31 pekemBpu 31 pekemspu
2022 2022 2021 2021
Bpoit akuumn % Bpoit akuumn %
3em UHBecT EOOA 105 500 21 105 500 21
Tpu Ec NHBecT AL] 320 000 64 320000 64
HOD KoHkopg, 74 500 15 74 500 15
®oHg 7 CayT-uinct
500 000 100 500 000 100
18.2. Pe3sepsu
2022 2021
XWUN.NB. XUN.NB.
Pe3eps OT emuncMA Ha akummn 2 2
3aKoOHOBM pe3epBu 762 762
obWo 764 764

19. AKTUBM 1 NACUBM MO OTCPOUYEHMU AAHBLUUN/OTCPOUYEHU AaAHDLUMU, HETHO

Mpu3Hath B neyanbara

OTcpouyeHU JaHbYHU NacuBU (aKTUBM) 1.1.2021 31.12.2022
uau 3arybara
XWUN.NB. XUN.NB. XWUN.NB.

MpeoueHKa Ha GUHAHCOBU aKTUBM 235 - 235
Ob6e3ueHKa Ha PUHAHCOBM aKTUBM (157) - (157)
Cnaba kKanuTtanusaums - - -

78 - 78
MpnsHaTK KaTo:
OTCcpoYeHU AaHBUYHM aKTUBM (157) (157)
OTCcpoyeHn AaHBbYHM NACUBKU 235 235
HeTHo oTcpoueHu aaHbYHU NacuBu/(aKkTmsm) 78 78

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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MpusHath B neyanbara

OTcpoyeHu gaHbyHM Nacusu (akTUBK) 1.1.2021 31.12.2021
unm 3arybara
XWUN.NB. XWUN.NB. XWUN.NB.

MpeoueHKa Ha PUHAHCOBM AaKTUBM 192 43 235
Obe3ueHKa Ha GUHAHCOBM AKTUBM (123) (34) (157)
Cnaba Kanutanusauus (3) 3 -

66 12 78
Mpwu3HaTK KaTo:
OTCpoYEHN AaHDBYHU AaKTUBMU (126) (157)
OTCcpoyeHn gaHbYHM NACUBKU 192 235
HeTHo oTcpoueHu aaHbUYHU NacuBu/(aKTmem) 66 78

20. Pa3xoan/UKoHOoMMA 33 AaHbUM

Pasxoaute 3a TEKYyWN OaHbUUN U OTCPOYEHUTE AaHBUUN Ca U3HUCNIEHU Ha 6a3a 3aKOHOBO
onpeaeneHaTta CtaBka OT 10% cbrnacHo 3aKoHa 3a KOpnopaTnuBHOTO NOA40XO4HO obnaraHe. B

Ta6I'IMLI|aTa no-aony e npeacrtaBeHo obAcHeHuWe 3a ed)eKTVIBHaTa AaHbYHa CTaBKa:

2022 2021
XUNn.ns XUN.NB
Meyanba/(3aryba) 3a nepuoaa npeam gaHbuUm 184 217
JaHbyHa CcTaBKa 10% 10%
OuakBaH pa3xoa 3a AaHbLM BbPXY Aoxo4a (18) (22)
YBenunyeHus Ha GMHaAHCOBUA pe3yaTarT 3a 50 377
OaHBYHU Lenn
HamaneHnus Ha puHaHCOBMA pe3ynTaT 3a AaHBUYHU (553) (490)
uenm
EnvmunHaummn Ha KoHconmnampaHa basa - -
Pa3xoa/(npuxoa) 3a gaHbUM BbPXY A0X0A43, B - -
T.u.:
Pa3xop 3a TeKyL, gaHbK - (10)
Pa3xop 3a OTCpOYEH AaHbK (50) (11)
21. AbArocpoyHU U KPAaTKOCPOUYHU 3aemMu
MoAacHeHue 2022 2021
XWUN.NB. XUN.NB.
JbArocpoyHa 4yact Ha 3aemu
baHKoOB 3aem 21.2 2 095 5512
Ob6nnraumoHeH 3aem 21.1 20 000 20 000
22 095 25512
KpaTKocpouHa 4acT Ha 3aemMu
baHKoB 3aem 21.2 75 -
Ob6nuraumoHeH 3aem — rnaBHuLaA 21.1 - -

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT

Hero.
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ObnnraumoHeH 3aem - NMXBa 21.1 188 306
263 306

Apyrv1 KpaTKOCPOUHU 3aemun

3aemu 21.4 1325 363

Peno caenku 21.3 6 890 6 584

Jluxsun no peno caenku 21.3 98 101

06110 3aemu 8313 7 048

21.1. O6saurayuoHeH 3aem

Ha 04.08.2021 r. CeneHa Xonauur Al uspgasa obaumrauma c ISIN Kog BG2100009211 - 20 000
6p. ¢ HOMWHanNHa cTtoiHocT 1000 nB./6p. O6WMAT pasmep Ha OBAMrAUMOHHUA 3aem e
20 000 000 nB. (pBagecer munvoHa nesa). ObauraummuTe ca OBUKHOBEHU, BE3HANUYHMY,
NOMMEHHW N 0b6e3neyeHu.

O6AMrauMOHHMAT 3aeM e C NafeXK Ha IMXBEHUTE NAalLaHMA Ha 6 MeceyeH nepuoa, CYNTaHo
o1 04.08.2021 r., KaTo NocneaHOTO NMXBEHO NAalwaHe e ¢ nagex 04.08.2030 r. MagexuTe Ha
rNaBHUYHUTE naawaHma 3anouysaTt ot 04.02.2025 r., OTHOBO Ha 6 mecedyeH nepuog, KaTto
nocseAHOTO NnawaHe cneaga ga 6bae HanpaseHo Ha 04.08.2030 .

Hauucnennte nMxem Kbm obauraumoHepute kbm 31.12.2022 r. ca B pasamep Ha 629 xun.ns..
(322021 r.—118 xun.n.)

CpepacrtBaTa OT 0b6AuraumMoHHaTa emucus e 6baaT nsnonssaHu ot ,,CeneHa Xonamur” ALl 3a
npuaobusaHMA Ha AANOBM yyacTMA B KanuTana Ha KOMMaHUMM OT pa3HoobpaHu
MKOHOMWYECKN CEKTopW, npuaobusaHe Ha ApyrM GUHAHCOBM MHCTPYMEHTM M aKTUBM, 3a
noaobpsasaHe Ha PUHAHCOBUA PE3YATAT HA XONAUHIOBOTO APYXKECTBO B Ab/JArOCPOYEH MNaH,
noracABaHe Ha 3aAb/KEHUA Ha XONAMHIOBOTO [PYNKECTBO MAM Ha HErosu AblUepHM
[IPYKecTBa.

ObNrocpoyHUTE CTpaTerMyeckn MNaHOBE Ca HACOYEHM KbM AMHAMUYHO UM ePeKTUBHO
ynpaBieHWe Ha XONAMHroBaTa CTPYKTYpa U MHBECTUUMMTE Ha [pynaTta ¢ uen popmupaHe Ha
pa3Ho0bpa3HM U3TOYHMLM Ha AOXOAHOCT.

21.2. baHKoBM 3aemum

Ha 10.09.2021 r. ApyKecTBOTO- MalKa CK/AKYBA AOroBOp 3a 3aem 3a cymata oT 2 400 xmn.ns.
npu roguilleH NMXBEH MPOLEHT M3uncneH Kato cbop ot P/INKKK ( KoiTo Kbm patata Ha
nognuceaHe Ha gorosopa e 0,79%) natoc Hagb6asKa oT 1,41 NyHKTa, HO HE MO- MaJIko OT
2,20%. P/INKKK ce onpegens Ha 6asa Ha meToauKaTa Ha OaHKaTa NO Kpeagutute Ha
KoprnopaTMBHUTE KAMEHTWU. JlIuxBaTa ce u3umcnasa Ha 6asa 365/360 aHu. Hauucnasa ce
exemeceyHo. CbrnacHo noracutesIHMA NAaH, KOWTO e HepasAesiHa 4acT OT AOoroBopa 3a
6aHKOB 3aem, rmaBHUYHUTE BHOCKM 3anoysaT ga ce noracAsaT oT 2023 r., exkemeceyHo B
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pasmep Ha 25000 nB. go 09.09.2031 r. baHKOBMAT 3aem e obe3neyeH C MMNOTEKa Ha
HeOBMXMM MMOT Ha ApyxectsoTo. CpoKbT Ha gorosopa e go 09.09.2031 .

Ha 15.11.2021 r. OpyKecTBOTO - MalKa CKALOYBA AOroBOp 3a 3aem 3a cymaTa oTt 3 112
XW/I.NB. NPU FOAULLIEH INXBEH MPOLLEHT n3uncneH Kato cbop Ha P/INKKK ( KoliTo Kbm gaTtata
Ha nognuceaHe Ha gorosopa e 0,79%) natoc HaabasKka oT 1,41 NyHKTa, HO HE NO- ManKo OT
2,20%. P/INMKKK ce onpegens Ha 6asa Ha meToauKaTa Ha OaHKaTa Mo Kpeagutute Ha
KOprnopaTUBHUTE KAMEHTWU. JInxeaTa ce m3umcnssa Ha 6asa 365/360 gHu. Hauucnsesa ce
exemeceyHo. CbrnacHo MNoracuTesIHMA NAaH, KOMTO e HepasAdesiHa 4acT oT Aorosopa 3a
6aHKOB 3aem, raBHUYHUTE BHOCKM 3amnoysaT ga ce noracAsaT oT 2023 r., eXXemece4yHo KaTo
ca no 32 500 nB. go 25.10.3031 r., a nocnegHaTa BHOCKa e Ha 15.11.2031 r. e B paamep Ha
24 500 nB. BaHKOBMAT 3aem e obe3neyeH C UNOTEKa aKLMK, 3a10KeHU B Noa3a Ha baHKaTa,
cobcTBEHOCT Ha [py»KecTBoTo - MaKa Ha CeneHa Xonguur ALl - Xonauur Ceeta Codpua A/.
CpokbT Ha gorosopa e go 15.11.2031 r. Ha 24.11.2022 r. 6aHKoBUA 3aem € npeacpoYHoO
noraceH.

Ha 15.11.2021 r. Opy»KecTBOTO - MalKa CKAOYBA OLEe eAMH A0roBOp 3a 3aemM 3a CymaTta oT
646 XWUN.NB. NPU FTOAMLLEH INXBEH MPOLEHT n3vmcneH Kato cbop ot P/INKKK ( Konto Kbm
AaTaTa Ha nognuceBaHe Ha gorosopa e 0,79%) nntoc HapbasKka oT 1,41 nyHKTa, HO He no-
manko ot 2,20%. P/INMKKK ce onpeaens Ha 6a3a Ha meToauKaTa Ha 6aHKaTa No KpeauTUTe Ha
KoprnopaTUBHUTE KAMEHTU. JlnxeaTta ce nsuncnaea Ha 6asa 365/360 gHW. BaHKOBUAT 3aem e
YCBOEH C Len noracABaHe Ha 3agbxkeHue 3a OJC 32 3aKyneHna HOB HeABUMMKUM UMOTU Ha
apyxectsoto. CpokbT Ha pgorosopa e go 30 gHM. 3aema e npeacpoyvHU MnoraceH Ha
15.12.2021 .

21.3. Peno caenkun

lpynata nony4yasa NpuBAEYEH KanuTaa, HeobxoaMm 3a OCbLLECTBABAHE HA AEWNHOCTTA M
M Yypes3 A0roBOpPU 3a pPeno caenku. Peno caenkute (caenkm 3a 06paTHO M3KynyBaHe Ha
aKUMKM) ca KPaTKOCPOYHM B CPOK mexay 3 1M 6 meceua. M3non3BaHMA NNXBEH NPOLEHT €
nasapeH, Npu Auxea B pasmep mexagy 4,5% n 5% 3a 2021 r. Kato obesneyeHne no Tesu
CAENKMW, TpynaTa e 3a/10XKM10 CBOU PUHAHCOBM aKTUBM.

2022 2021

XWUN.NB. XWUN.NB.

3aabiaKeHuns no Peno caenku 6 890 6 584
Jlnxeu no Peno caenku 98 101
6 988 6 685

21.4. 3aemu oT HePUHAHCOBU UHCTUTYLUN

lpynata Ha CeneHa XonguHr A[, nonayyaBa npueaedyeH KanuTtana, Heobxoamm 3a
ocblUecTBsiBaHe Ha AeWHOCTTa M U 4ype3 AOoroBopu BpemeHHa ¢pUHaAHCoBa nomoll,.
Jorosopute ca KpaTKOCPOUHU. 3a NOAy4YeHUA pecypc ApyxKecTeaTa OT pynaTta AbarxkaTt
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INXBa Ha Kpeautopute B pasmep mexay 5,00% n 6,00%.
2022 2021
XWUN.NB. XWUN.NB.
3aemu 1198 201
Jlnxsun no 3aemun 127 162
1325 363

22. Macusun, Bb3HUKBALWM OT PUHAHCOBATA AeNHOCT

Tabnvuata no-gony nNpeactaBa NPOMEHUTe B 3af4b/iXKeHUATa Ha FpynaTta, KOUTO Bb3HWKBAT
OoT ¢dMHaHCOBaTa My AEWHOCT, BKAOUYUTENHO NapUYHUTE M HEeNapuyHUTE npomeHu. MNacusm,
Bb3HMKBALLM OT PpMHAHCOBATA AEMHOCT ca Te3M 3a KOMUTO MapuyHM notoum ca 6uau, mau
6baelwm NapuMyHM notoum we 6bAaT, KNacudUUMpPaHUM B OTYETa 3a NAPUYHM NOTOUM Ha

lpynaTa KaTo NapuyHKU NoToum oT GMHAHCOBA AEeMHOCT.

2021 NapuyHu uameHeHua [pyru usmeHeHua* 2022

XWUN.NB. XWUN.NB. XWUN.NB.  XWUN.AB.

Ob6auraumnoHeH 3aem 20 306 (747) 629 20188
baHKoOBM 3aemu 5512 (3 458) 115 2170
Opyrv 3aemu 363 (149) 1111 1325
Peno caenku 6 685 (150) 380 6 988
O6uwo 32 866 (4 503) 2235 30671

* Ll,perTe nM3meHeHnAa BKAKOYBAT HAYUC/IEHUA HaA JINXBMU, npop,a>K6a Ha B3€MaHuUA U

noay4yeHn Cymm no AOroBopun 3a 3aem.

23. TbproBCKU U APYrU 3aAbNXKEHUA

2022 2021

XWUN.NB. XWUN.NB.

3aAb/IKEeHNA KbM A0CTaBYMNLN - 1421
3a4b/IKEHMA MO NOKYNKKM Ha DU 3596 3413
JaHbyYyHU 3a4b/IKEHNA 283 -
3aabAXKeHMA KbM NepcoHana 2 2
3a4bAXKeHMA 33 OCUrYpPUTETHN BHOCKHU - 1
oblWo 3881 4 837

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLLMTE TbProBCKM M APYrM 33a4b/IKEHMA ce NpUema 3a

pasyMHa npnbansntTenHa oLeHKa Ha cnpaBegamMBaTa MM CTOMHOCT.

24. Csbp3aHu NpeanpuAaTUA

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
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Cebp3aHuTe nmua 3a [pynata Ha'"CeneHa Xonamur" AL ApyKectBoTo - Manka — ,Tpu Ec
NuBect” Al. CBbp3aHo nunue e n XonauHr Ceeta Codus ALl, KoliTo nputerkasa 99.99% ot
Kanutana Ha [pyxecTtBoTo - mainKa Tpu Ec MHBecT AZL. CBbp3aHM ML ca U YNeHoBeTe Ha
CcbBeTa Ha aupektopute. CBbpP3aHU AMLA Ca U NpuUTexKasawmuTe Hag 20 % OT KanuTana Ha
APYXEeCTBOTO — A0 AaTaTa A0 KOATO Te3u Auua ca nputexkaBanu Hag 20% oT KanuTana Ha
[pyecTBOTO.

lpynaTa OoTYMTa KaTo B3eMaHUsA OT CBbP3aHM NMLa pa3yeTuTe CU No NpeaocTaBeHU 3aemu,
NIMXBW, OOTOBOPY 33 LECUM M OpYyru. AKO He € M3PUYHO YNOMEHATO, TPaH3aKUUUTE CbC
CBbP3aHM NMUA He Ca U3BbPLIBAHM NPU CreuManHu YCAoBUA U He ca NPeaoCTaBAHU UK
NnoJiy4aBaHU HUKAKBM rapaHuUmu.

24.1. Cpenku cbC CBbp3aHU nya

2022 2021

XWN.NB. XWN.NB.
Coesnku cvc cobcmseHuyu
BzemaHus
MNpepocraseHn 3aemm - 215
MoraceHn NnpeaoCcTaBeHN 3aemMu - (30)
HauuncneHn nuxsu no 3aemmn - 7
Mony4yeHn NMXBKU NO 3aemu - (4)
O6opoTu npes nepuopa - 188
COesiKu € K408 ynpasneHCcKU nepcoHarn
YnpaBneHCKn 40roBopu — 55 19
Bb3Harpa*kaeHus
OcurypuTenHmn BHOCKK 4 2
MN3nnaTeHn Bb3HArpa*kaeHus no
ynpaBAEHCKN AO0rOBOPU U OCUTYPUTENTHN (29) (21)
BHOCKM

0O60poTH KbM Kpasa Ha nepuoaa - -
24.2. Pa3yeTu CbC CBbP3aHU MLA

Kbm 31 gekemBpu [pynaTta MMa B3eMaHMA OT U 3aA4b/IKEHME KbM CBbP3aHW /NLA, KaKTO
cnepBga:

2022 2021
XwUn.ns.. Xun.ne.

TeKkyLwin B3eMaHuA OT :
O6wo0 B3emaHuA - -

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
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TeKywin 3a4b/MKEHUA KbM :

3aAb/XKeHUA KbM K/KOYOB YNpPaB/IEHCKU 1 1
nepcoHan, B T.u.

HeunsnnateHu Bb3HarpaxgeHua 1 1
O6ww0 3aabKEHMA KbM CBbP3aHU MuUA 1 1

BCMYKM B3eMaHUA 1 3a4b/IKEHNS KbM CBbP3aHM INLA Cca TEKYLIM M cneaBa Aa 6baaT ypeaeHn B
pamkuTe Ha 1 rogmnHa. BsemaHusTa OT CBbP3aHM NLA He ca obe3neyeHun.

25. Be3Hann4Hu caenku

I'Ipe3 TEKYWMNA OTHETEH NeEPUNOL prnaTa HE € ocCblwecTBABano CAeNnkn, npum KOUTo

3annalWaHeTo Oa € WU3BbPLWEHO 4Ype3 npuxBauwlaHe U Oda HE € OTPa3eHO B OTYETA 34
napunyHUTE NoTouMn.

26. YCNOBHU aKTUBU U YC/IOBHU NAaCUBU

I'pynaTa nputexasa ciegHUTe yCnoBHU aKTUBU U MaCUBU

2022 2021
XUN.ns XUN.ns
YcnoBHU AKTUBU
HomuHan no uegmpaHu B3emaHuA 6313 5239
MpepoctaBeHN PUHAHCOBU aKTMBM 33 0OPATHO U3KyNyBaHe 2 545 2 545

no A0roBopwu 3a peno
YcnoBHM nacueu

MonyyeHn ¢GMHAHCOBU aKTMBM, Nognexawm Ha obpaTHo 2 545 2 545
N3KynyBaHe No A0roBopu 3a peno

27. Kateropuun puHAHCOBU aKTUBU U NAaCUBU

BanaHcoBUTE CTOMHOCTM Ha ¢GMHAHCOBUTE aKTUBM M NacuBu Ha [pynata morat ga 6baar
npeacTaBeHu B CNegHUTE KaTeropuu:

®UHAHCOBU aKTUBU 2022 2021
XWUAN.NB. XWUN.NB.

TbproBCKM N Apyru B3emaHua 25393 23 799
B3emaHusA OT CBbp3aHKM anua - -
®nHaAHCOBU MHCTPYMEHTHU 7 284 7431
Mapun 1 NapUYHU EKBMBASIEHTU 464 440
33141 31670

®dUHAHCOBM NacUBU 2022 2021
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XWUN.NB. XWUN.NB.

MNonyyeHn 3aemu 30671 32 866
3a4bAXKeHUA KbM CBbP3aHM LA 1 1
TbproBCKM N Apyru 3agbaKeHnA 3881 4 837
34 553 37704

Buxkte MosicHeHue 4.4 3a WHPOpPMALMA OTHOCHO CYETOBOAHATa MONMTMKA 33 BCAKA
KaTeropma GpUHAHCOBU MHCTPYMEHTU. MeToanTe, M3NON3BAHM 33 OLLEHKA Ha CnpaBea/iMBuUTe
CTOMHOCTM Ha GWHAHCOBM aKTMBM W MACMBW, OTYMTAHM NO CNpaBeaNMBa CTOMHOCT, ca
onucaHu B nosicHeHWe 29. OnMcaHMe Ha NOAIMTUKATA M LenTe 3a yNpaB/ieHne Ha pUCKa Ha
lpynaTa OTHOCHO GMHAHCOBUTE MHCTPYMEHTU € NpeacTaBeHo B MNosacHeHue 28.

28. Puckose, cBbp3aHU ¢ PUHAHCOBUTE MHCTPYMEHTHU
Lienn 1 nonnuTMKa Ha pbLKOBOACTBOTO NO OTHOLIEHUE ynpaBaeHUe Ha pUcKa

lpynata e M3n0)KeHa Ha Pa3/IMYHM BUAOBE PUCKOBE NO OTHOWeEHMEe Ha dMHaAHCOBUTE CU
WHCTPYMeHTU. 3a nosevye uHPOpPMaLUMA OTHOCHO GUHAHCOBWUTE aAKTUBM M MACUMBKU MO
KaTteropuu Ha pynaTa BuxTe MNoAcHeHne 27. Han-3HauMmmnTe GMHAHCOBU PUCKOBE, Ha KOUTO
€ u3noxkeHa pynaTa ca nasapeH pUCK, KpeauTeH pUCK U INKBUOEH PUCK.

YnpaBneHMeTo Ha pucKa Ha lpynaTta ce ocbluecTBABa OT LEHTPa/sIHaTa aAMMHUCTPALMA Ha B
CbTPyAHMYECTBO cbC CbBeTa Ha ampeKktopuTe. MpUopuTeT Ha PHKOBOACTBOTO € A3 OCUTYpHU
KPaTKOCPOYHUTE U CPEAHO CPOYHM MNAPUYHM MOTOLM, KATO Hamaau M3NaraHeTo CUM Ha
¢dnHaHCcoBM Nasapw.

lpynaTta He ce 3aHMMaBa aKTUBHO C TbPryBaHeTo Ha GUHAHCOBM aKTUBM 33 CMEKy/NaTUBHU
LLeNn, HUTO MbK N34aBa OnuUun.

Hai-cbluiecTBeHUTE GUHAHCOBM PUCKOBE, Ha KOWUTO € M3/10XeHo [pynaTta, ca onucaHu no-
[ony.

28.1. JIuxBeH pUCK

JINXBEHUAT PUCK € PUCKDBT, MPU KOWTO CTOMHOCTTA Ha PUHAHCOBUTE UHCTPYMEHTU Lie ce
NPOMEeHs BCNEACTBME HA MNPOMEHM Ha MasapHUTE ANXBEHW MPOLEHTU WAU NUXBEHUTE
pasxoau 1 NPUXoAM Ha UHCTPYMEHTUTE C MPOMEH/IMBA IMXBA MOraT Aa Ce NPOMEHAT Nopaam
npomeHu B n3bpaHus 3a 6a3a NPOLEHT.

Monutnkata Ha [pynaTa e HacoyeHa KbM MWHUMM3IMPAHE HA JINXBEHUA PUCK MNpu
AbAroCPoYHO ¢uHaHcmpaHe. Kbm 31 gekmepu 2022 r. n 31 pgekemBpu 2021 r. YacT ot
OpyxectBata OT [pynaTa ca M3N0XEHW HA CbLEeCTBEH PUCK OT MPOMAHA Ha MNasapHuUTe
NINXBEHU npoueHTn, TvM KaTo [pynata ce ¢MHaHCMpa YaCcTUYHO OT MOJiyYeHU BaHKoBMU
3aeMM, KOMTO ca OTMYCHATU NPWU NNABALLN IMXBEHN MPOLEHTU, @ NPEAOCTAaBEHUTE 3aeMM Ca
OTNYCHATU NpU PUKCUpaHU nnuxBu. EBeHTyanHoTo yBeandeHne Ha BIJ1 unm PNINKKK, konto
ce onpegena Ha 6asa Ha meTogMKaTa Ha 6HaHKaTa MO KpeauTUTE Ha KOPMNOpPaTUBHUTE
KAneHTn, 6 poseno [0 yBeAMYEeHWEe Ha NUMXBUTE, KOMTO [pynata Ab/KM MO 4acT oT
NnoNy4yeHUTe NpPUBAEYEHN CpeacTBa M Aa O6bAe M3N0XKeHa Ha pUcK. PbKOBOACTBOTO Ha
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lpynaTa He o4yaKBa B 6/M3KO Hbaelle 3HAYMTENHO YBE/IMYEHUE Ha NJ1aBaLLUTE KOMMOHEHTHU
Ha IMXBEHUTE NPOLEHTU NO Noay4YeHUTe GaHKOBU 3aeMMU.

MpencraBeHUTe MoO-A40NYy Tabavuu MOKa3BaT YyBCTBUTE/IHOCTTA HA HETHUS ¢UHAHCOB
pes3ynTaTt cied AaHbUM M Ha COBCTBEHWMS KanuTan KbM BEPOATHA MPOMAHA Ha JIMXBEHUTE
NPOLEHTN NO 3aeMuUTe C NaaBall, IMXBEH NMPOLEHT, 6a3npaH Ha UaMmeHeHue oT 1%. Bcuuku
APYrv NapameTpu ca NPUETU 38 KOHCTAHTHU.

HeTteH ¢puHaHcOB pe3yntar CobcTBEH KanuTan
yBenuMuyeHne HamaneHue yBennMyeHne HamaneHuve
Ha IMXBEHUA HA INXBEHUA Ha Ha
NPOLLeHT NPOLEeHT INXBeHumA NnnuxseHunA
c1% cl1l% NpoLueHT NpPoOLEeHT
c1% c1%
31 pekemBpu 2022 .
baHKOBM 3aemu 159 209 3488 3538
31 pekemepu 2021r.
baHKoBM 3aemu 96 338 3208 3450

28.2. AHanu3 Ha KpeauTHUA PUCK

M3naraHeTo Ha lpynata Ha KpeauTeH PUCK e OorpaHuMyeHo A0 pasmepa Ha banaHcosata
CTOMHOCT Ha GUHAHCOBMUTE aKTMBK, MPMU3HATU B KPaA Ha OTYETHUA MEePUOo, KaKTO € NOCOYEHO
no-aony:

2022 2021
XWUN.NB. XWUN.NB.
Fpynu ¢uHaHCcoBU aKTUBU — 6aN1laHCOBM
CTOMHOCTK:
TbproBCcKkM 1 Apyru B3emaHms 25393 23799
B3emaHuA OT cBbP3aHU nLA - -
PUHAHCOBU MHCTPYMEHTH 7 284 7431
Mapu 1 NapUYHM eKBMBAJIEHTHU 464 440
33141 31670

KpeguTHUAT PUCK OTHOCHO Mapu W MapuUyHM E€KBMBANIEHTU CE CYMTA 33 HECHLLECTBEH, Tbi
KaTo KOHTpareHTuTe ca 6aHKM ¢ Ao6pa penyTauma M BUCOKA BbHLUHA OLEHKa Ha KpeauTHUA
PENUTUHT.

3a TbproBCckM U apyrvM B3emaHuaA FpynaTta M3no/si3Ba ONPOCTEH MOAXO4 NPW OTYMTAHETO Ha
TbProBCKUTE U APYrM B3EeMaHMA, KaKTO M Ha aKTMBWUTE NO AOroBOp M Npu3HaBa 3aryba ot
ob6e3LEeHKa KaTo OYaKBaHM KpeauTHU 3arybu 3a uenusa cpok. Te npeacTaBnaBaT O4aKBaHUAT
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HeaoCTUr B [OrOBOPHWUTE MNAapW4YHM MOTOUM, KaTo ce MMa npeasua Bb3MOMKHOCTTa 3a
HEU3NbJHEHNE BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBMA UHCTPYMEHT. [pynaTta nsnonsea
CBOA HaTpynaH OMWT, BbHLUHM MOKas3aTeNnn U UHPOpMauUMA B AbATOCPOYEH NAaH, 3a Aa
N34YMCNIM OYaKBAHUTE KpeaUTHM 3arybu.

B pesyntat Ha TOBa, Korato [pynaTa NpeueHu, Ye 3a  KPaTKOCPOYHMTE B3emMaHus,
Bb3HUKHA/IN UM NMPEAOroBOPEHN B PaMKUTE Ha efHa KaneHAapHaTta rognHa Mma Haaumuue
Ha HUCBK KpeauTeH PUCK, KOMTO € HUCHK Te ce obesueHasaT ¢ 1%.

KpaTKOCPOYHUTE B3eMaHMA OT CBbP3aHM nuMua, 3a KouTo lpynata ycTaHOBM Hanuyue Ha
KpeauteH puck ce obesueHsaBaT ¢ 2%, MNOpaaM HaAMYMETO HA CBBP3AHOCT MeXAy
[py»KecTBaTta OT rpynata U TexHute aebutopu u dpakTa, 4ye MmaT 3HauyMTeNnHa 3aBUCUMOCT
eHO OT PYro U Masiko No — BUCOK KpeauTeH PUCK.

C 5% obe3ueHKa lpynaTa obe3LeHABa BCUYKM AbArOCPOYHM B3EMAHMUA UM TaKMBa Ha KOUTO
MM e U3TeK/a AaBHOCTTa UM He ca Buam noraceHun B cpok. MpuynHaTa 3a TOBa € 3HAYUTENHO
Mo — BUCOKUA KPeAUTEH PUCK U 3aHUMKEHUTE OYaKBaHMA 33 BXOAALLMTE NMAaPUUYHU NOTOLUM OT
TE3UN KOHTareHTu.

Kbm pgatata Ha M3roteaHe Ha TEKYyWNA d)MHaHCOB OT4ET pPDBKOBOACTBOTO Ha prnaTa e
YyCTaHOBMIO, Y€ HAMA Haaunyne Ha KpeauteH PUCK oT C'b6MpaHe Ha 6'bAeLLI,MTe napunyHu
noTouwn OoT noracABaHe Ha B3eMaHUNATA MY, B pPe€3y/NTAT HAa KOETO TE€ HE Ca O6e3LI|eHEHM.

CTpyKTypaTa Ha ¢MHAHCOBUTE aKTUBM NO $asm U OTHOCMMATa KbM TAX 0be3LeHKa MoXKe Aa
6bae npeAcTaBeHa KaKTo c/ieaBa:

dazal ®daza 2
B3semaHua no gorosopu 16 523 -
3a uecus
B3emaHuA OT KANeHTn 2 598 -
Nno NMOKynKa Ha ®A
B3semaHusa no peno 3039
CAeNKu
ABaHcuH 1958
3aemu u gpyru 1162
OuyakBaHU KpeanTHU - -
3arybu

25 280 -

ObesneyeHna no peno caenkute npeacraBnAsaTt akuunnte, KOUTO Ca 06eKT Ha peno
cOenkKarta. CnpaBe,u,nMBaTa CTOMHOCT Ha dKUMNUTE HagBullaBa 3HAYUTENTHO 6anaHcoBaTa
CTOMHOCT Ha B3eMaHEeTO U pynaTa He € HAYUCANNO OYaKBaHU KpeauTHU 3aI'Y6VI BbB BPB3Ka C
TAX, Tbl KaToO CTOMHOCTTa Ha obe3neyeHneTo HagBuLUaBa CTOMHOCTTA Ha B3eMaHeTo.

28.3. AHanu3 Ha IMKBUAHNA PUCK

JINKBUAHUAT PUCK NpeacTaBAABa pPUCKbT [pynata ga He MOXe Ja noracu cBouTe
3af4b/KeHuA. JpyKecTBaTta OT rpynaTta NOCPeLwaT HYKAUTE CU OT IMKBUAHM CPEeACTBa, KAaTo
BHMMATENIHO CNeaAaAT NAaWaHMATA MO NOracMTeNHUMTE MJIaHOBE HA  Ab/rOCPOYHUTE
GMHaAHCOBM 33a4b/IKEHUA, KAKTO N BXOAAWMTE U U3XOAALLM NAPUYHWN NOTOUM, Bb3HUKBALLM B

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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X04a Ha onepaTuBHaTa AEWHOCT. HyKauTe OT IMKBUAHW CPeacTBa ce cnedaT 3a Pas/inyHu
BPEMEBM Mepuoan - exXedHEBHO W eXecegMMyHO, KakTo M Ha 6asata Ha 30-gHeBHM
NPorHo3sn. Hy»kante ot IMKBMAHM CPeaCcTBa B AbAroCcpoYeH naaH - 3a nepnoam ot 180 n 360
OHW, ce onpeaenat meceyHo. Hyxkaute oT NapuYHM CpeacTBa ce CPaBHABAT CbC 3aeMUTE Ha
pa3nonoXeHue, 3a Aa 6bAaT YCTAHOBEHM U3IUWDBLUM UK geduunti. To3n aHanm3 onpeaens
03N 3aeMnTe Ha pasmnosioKeHMe LWe ca A0CTaTbYHW, 33 Aa NOKPUAT HY*KAUTe Ha pynaTa 3a
nepuoaa.

lpynata AbpXKKU Napu B pasniallaTe/HN CMETKM, 33 Aa NOCPELLad JTMKBUAHUTE CU HYXKAM 33
nepnoan o 30 aHn. Cpeacrtsa 3a AbJATOCPOUHUTE NUKBUAHM HYXAOM Ce OCUTypAaBaT 4ypes
3aeMM B CbOTBETHMA pasmep 1 npogaxkba Ha AbAroCpoYHN GUHAHCOBM aKTUBM.

Kbm 31 pekemBpwu 2022 1. nafeKUTe Ha AOroBOPHUTE 3a4b/IKEHUA Ha [pynaTta (CbabprKawm
JINXBEHW NNALWAHMA, KbAETO € NPUIOKUMO) ca 0600LLEHN, KAKTO c/ieaBa:

TeKkywimn HeTeKywu
31 pekemBpu 2022 . Ao 6 Mexay 6 u Orlp05 Hap 5
meceua 12 meceua roguHu rognHun
XWUN.NB. XWUN.NB. XUN.NB. XWUN.NB.
Ob6anraumoHeH 3aem 558 375 8 686 14 729
baHKkOBM 3aemun 27 102 1412 1082
TbpProBCKM N Apyrn 3agbaKeHUA 1 3879 - -
Apyru 3aemu - 8313 - -
O6uwo 586 12 669 10 098 15 811

B npeaxoaHua oTyeTeH nepuoa NagexuTe Ha AOroBOPHUTE 3aAb/xKeHua Ha [pynaTa ca
0606LLeHn, KaKTo cnensa:

Tekywm HeTteKywimn
31 pekemBpun 2021 . AJo6 Mexpay6 Orlp05 Hap 5
meceua nl2 rognHun rogvHun
meceua
Xun.ne XWUN.NB. XWUN.NB. XWUN.NB.
ObanraumoHeH 3aem 674 376 5871 18 299
baHKOBM 3aemu 61 62 2 666 3920
TbproBCKkM 1 ApYyru 3agbKeHnsA 13 4821 - -
Apyrn 3aemu - 7 048 - -
O6uwo 748 12 307 8 537 22 219

CTOMHOCTUTE, OMOBECTEHN B TO3M aHA/NN3 HA MAAEKWUTE Ha 3aAb/IKEHUATA, NpeacTaBiaBaT
HEeAUCKOHTMPAHUTE MapUyHM MOTOUM MO AOrOBOPUTE, BKAKOYUTENHO Ab/IKUMU JINXBEHU
nnawaHma no obauvrauma, KOUTO MoOraT Aa ce pas3nMyaBaT OT GanaHCoBUTE CTOMHOCTM Ha
3a4b/IKEHMATA KbM OTYETHATa AaTa.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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®dUHAHCOBUTE aKTUBMU KaTo CpeAacTBo 3a ynpas/jieHue Ha IMKBUAHNA PUCK

Mpn oueHABAHETO W YMpaB/AEHMETO HA /MKBUAHWUA pPUCK [pynaTa OTYMTA OYaKBaHUTE
NapuMyHM NOTOUM OT PUHAHCOBM MHCTPYMEHTU, NO-CMELMANHO HANNYHUTE NAaPUYHM CPeacTBa
M TbProBCKM B3eMaHWUA. HanuMyHUTE NapuUYHM pecypcM W TbProBCKM B3EMAHUA He
HaABMLIABAT 3HAYUTENIHO TEKYLLUTE HYXKAM OT U3XOAALL MAapMUYEH MOTOK.

29. OueHABaHe No cnpaBeaanBa CTOMHOCT
OueHABaHe NO cnpaBeg/iMBa CTOMHOCT HAa PUHAHCOBU AaKTUBM

®nHaHCOBUTE aKTMBM W MacMBM, OTYMTAHM MO CApaBedsiBa CTOMHOCT B OT4YeTa 3a
OUHAHCOBOTO CbCTOAHME, ca T[pPynMpaHM B TPU HKUBA CbOOpasHO WMepapxuATa Ha
cnpasegnvBaTta CTOMHOCT. Tasu iepapxusa ce onpenens Bb3 OCHOBA Ha 3HAYMMOCTTA Ha
BXOAALLATa MHPOPMALMA, MU3MOA3BaHA NPU ONpeaenaHeTo Ha CnpaBea/iMBaTa CTOMHOCT HA
dMHaHCOBUTE aKTUBM M NAaCMBU, KAaKTO CnenBa:

. Hueo 1 - BxoAAwMTe AaHHM Ha HMBO 1 ca KOTMpaHUTE (HEKOpUrMpaHW) LEeHM Ha
MHCTPYMEHTU Ha aKTUBHMTE Na3apu 3a MAEHTUYHN GUHAHCOBM UHCTPYMEHTH;

. HuBO 2 - BXOAALNTE AaHHM HA HMBO 2 ca BXOAALWM AAaHHW 33 AaAeH aKTUB UK Nacus,
Pa3/INYHU OT KOTUPAHUTE LEHWN, BKIKOYEHN B HUBO 1, KOUTO NPSAKO UAN KOCBEHO Ca AOCTbMHU
3a HabaoaeHue.;

. HuBo 3 - Bxo4AWMTE AaHHM Ha HMBO 3 ca HeHabA4aeMU BXOAALLM AAHHW 33 AadeH
aKTMB WM nacue. Ta3u KaTeropma BKAKOYBA BCUYKU MHCTPYMEHTU, MPU KOMTO TEXHMKaATa 3a
OLeHsABaHe He BK/OYBa Habatogaemm BXOAALWM AaHHU U HeHabalogaeMnte BXOAALLM AaHHU
MMaT 3HauuTeneH edeKT BbPXy OLLEHKaTa Ha MHCTpymeHTa. HMBOTO B MepapxusaTa Ha
CnpaBeA/iMBUTE CTOMHOCTM, B PaMKUTE Ha KOATO Ce KaTeropusmpa OLEHSABaHeTo Ha
cnpaBea/iMBaTa CTOMHOCT B LAMOCTHUA My 06XBaT, ce onpefens Bb3 OCHOBA Ha HaM-HUCKUA
e€/1eMeHT OT HMBOTO, KOMTO e OT 3Ha4YeHne 3a OLEeHABAHETO Ha cnpaBea/iMBaTa CTOMHOCT B
LUANOCTHMA My 06xBaT. 3a TasW LLeN 3HAaYEeHMEeTO Ha AafeH eNeMeHT Ce OLEeHsABa KaTo ce
CbMNOCTaBsA C OLEHABAHETO Ha CNpaBea/nBaTa CTOMHOCT B LANOCTHUA My 06XBaT.

AKO npu ouUeHABaHeTO Ha cnpaBeasiMBaTa CTOMHOCT 6bAaT M3non3sBaHW Habaagaemu
e/leMEeHTU, KOUTO Ce HYXKAAAT OT 3HaYMTEeNHO KOpurMpaHe, OCHOBaHO Ha HeHabnaaemu
efleMeHTU, TakoBa Mpu3HaBaHe e OT HMBO 3. 3a OLEeHABAHETO Ha 3HaYeHWeTo Ha JajdeH
eNeMeHT 3a OLEeHABaHeTO Ha cnpasea/nBaTa CTOMHOCT B UANOCTHUA My o06xBaT e
HeobxoaMmo Aa 6baaTt B3eT Npeasua cneunduyHnTe 3a AaeH akTUB UM Nacus GakTopu.

CnepHata Tabnuua npeactaBa HMBaATa B MepapxuATa Ha (UHAHCOBM akTMBM Kbm 31
aexkemepu 2022 r. n 31 pexkemspu 2021 r. , oueHABAHM NepUOAMYHO MO CrnpaseaMBa
CTOMHOCT:

Huso 1 Huso 2 Huso 3 0O6uwo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

31 pekemBpu 2022 r.
ObnArocpoyHn puUHaHCOBU aKTUBU 3078 - 1 3079
KpaTKocpo4YHM GMHAHCOBU aKTUBMU 4205 - - 4205
MHBECTULUMOHHU MMOTHU - 4 350 - 4 350

31 pekemBpu 2021 .
MosacHeHMATa KbMm KOHCONnAaupaHumAa d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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ObnrocpoyHn GUHAHCOBM aKTUBM 2900 - - 2900
KpaTKOCpOYHM GMHAHCOBK aKTUBM 4531 - - 4351
MHBECTULUMOHHMN UMOTH - 8718 - 8718

KpaTkocpoyHu PpuHaHcoBM akTMem (Huso 1)

CnpaBea/iMBaTa CTOMHOCT Ha KPAaTKOCPOYHMTE GUHAHCOBK aKTMBM (HMBO 1) e onpeseneHa Ha
6asa nocnegHa 6o0pcoBa UeHa Ha TbpryemuTe GUHAHCOBU WMHCTPYMEHTUM Ha bbarapcka
¢doHpoBa 6opca Al cboTBETHO Kbm 31.12.2022 r. 1 31.12.2021 r.

3ems (HuBo 2)

CnpaBea/iMBaTa CTOMHOCT Ha ¢MHaHCOBUTE akTMBM (HMBO 2) ce onpeaens, Ypes oLeHKa Ha
HE3aBMCUM JINLEH3MPAH OLEHUTEN, W3MNO0JI3BalKM BbTPELWHA W BbHLIHA MHPOpMaLuUs,
nHdopmauma OTHOCHO MOC/IeAHM Ma3apHU LEHW 33 Nasapa Ha CbOTBETHUA aKTUB U ApPYru.
JINUEH3MPAHUAT OUEHUTEN NPU  WU3rOTBAHE HA OUEHKUTe M3non3ga MmeToda Ha
CpaBHUTENHUTE NpoJa*Kbu, meToda Ha BelHaTa CTOMHOCT, OCTaTbYHUA METOoh, MeTo4a Ha
6bp3ata npogarkba M meToga Ha npuxoauTe. B 3aBMCMMOCT OT CbCTOAHMETO W
MECTOMNONOKEHNETO Ha UHBECTULUMOHHUTE MMOTU JINLLEH3UPAHUAT OUeHUTeN un3bupa Han
nobpata KOMHbMHAUMA OT ONMCaAHMTE MO — Frope MEeToAM, Taka, Ye Aa ce onpeaeny Han —
peanHaTa cnpaBeafinBa CTOMHOCT Ha BCEKWU OT TAX. HayanHOTO cango Ha HepUHaHCOBUTE
aKTMBM Ha HMBO 2 MOXKe Aa 6bae paBHEHO C KPAalHOTO MM CanAo KbM OTYETHATa 4aTa, KaKTo
cnepga:

XUn.nB..
Canpo Kbm 1 aHyapu 2021 r. -
Mpnaobutn akTnem 8718
Meyanbu nnn 3arybu, npmsHaTK B neyanbata nnu sarybara:

MpomsaHa B cnpaBea/InBaTa CTOMHOCT HA UHBECTULMOHHUTE UMOTHU -

Canpo kbm 31 pekemspu 2021 r. 8718
MpopaneHn aktmem (4 351)
MpomaHa B cnpaBeaiMBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTH 162
Apyru nsmeHeHumA 1
Canpgo kbm 31 pekemspu 2022 r. 4 350

30. MoaAuTuUKM M npoueaypu 3a ynpassieHUe Ha Kanutana

LlenuTe Ha MpynaTa BbB Bpb3Ka C yNpaB/ieHMe Ha KanuTana ca:

. [a ocurypu cnocobHocTTa Ha MpynaTa Aa NPOAb/IKM Aa CbllecTBYBa KaTo AeNCTBaLLO
npeanpuAaTue; u
. [a OCUTYpW aZleKBaTHa PeHTabUNHOCT 3a COBCTBEHULUTE, KaTO onpeaens LeHaTa Ha

NPpoAYKTUTE N yChyrnte Cn B CbOTBETCTBUE C HUBOTO Ha PUCKa.

lpynaTa HabntogaBa KanuTana Ha 6a3aTa Ha KoebMUMEHT Ha 3a4/TbXKHANOCT, NPeAcTaBAsABaLLY,
CbOTHOLLUEHMETO Ha HETEH AbAT KbM 06LWMA KanuTan.

KanutansbT 3a npeAcTaBeHUTE OTYETHU NEPUOAM MOXKe Aa bbAe aHanM3MpaH, KakTo cneasa:

2022 2021
Xun. ne. Xun. ne.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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CobcTBeH Kanutan 3513 3329
Kanutan 3513 3329
®dnHaHcoBM nacuemn 34 631 37792
- Mapu 1 NapnyHM EKBUBANEHTH (464) (440)
HeteH gbnr 34 167 37 352
06,0 Kanutan (Kanutan + HeTeH AbAr) 37 680 40 681

KoeduumneHT Ha 3aa1bXKHANOCT (HEeTeH Abar/obwo
KanuTtan) 91% 92%

KoedunumeHTa Ha 3agnbkHANOCT npe3 2022 1. € naeHTuYeH ¢ koeduumeHTa 3a 2021 r..
31. CobuTHnA cnep Kpaa Ha OTYETHUA Nepuoa

He ca Bb3HWKHaAu Kopurnpawm CbOUTUA MW 3HAYUTENHU HeKopurmnpauim cbbuTUA mexay
AaTaTa Ha d)MHaHCOBVIﬂ OTYET U AaTaTa Ha U3FOTBAHETO MY C U3KAKOYEHNE HA OMUCAHUTE NO-

nony.

Mpe3 peBpyapun 2022 r. BCneAcTBUE Ha BOEHHMA KOHPAUKT mexay Pycus u YKpaliHa HAKou
ObprKaBu 065BMXa HOBM NAKeTU OT CaHKUMK cpelly nyb6myHmMa abar Ha PyckaTta ®epepauymsn
M HAKOM pPYCKM OaHKM, KAKTO M MHAMBUAYANHU CaHKUMW CPeLly OnpeaeneHn pPycKu
rpa*kgaHu.

MopaAn HapacTBaLWOTO reonoIMTUYECKO HanpexeHue, oT ¢espyapu 2022 r. ce Habaogasa
3HaAYMTENIHO yBeandyeHue B KosebaHuAaTa Ha GOHAOBUTE M BaNyTHWUTE Ma3apu, LEHUTE Ha
eHeproHocuTenuTe W ropueaTa W 3HauuTeNHO obe3ueHsBaHe Ha pybnata cnpsamo
amMepUKaHCKMUA Aonap u eBpoTo.

Te3n cbbUTMA ce OvYaKkBa [Aa OKaxaT B/IMSHWE BbPXY [AEMHOCTTa Ha npeanpuatus oT
PasINYHN UHAYCTPUMK, onepupalun B Pyckata Pepepaumna, YkpaiiHa u benapyc. pynata
HAMA MPEeKM eKkcrnosmumm (Hanp., cAenkun, canaa, aHraXKMMeHTH) KbM CBbP3aHu anua u/vmam
KbM K/JKYOBWU KIMEHTWU, [OCTAaBYMLM UamM BaHKM OT Tesn abp:kasu. EdekTute oT ropHute
CbOUTUA MoraT Aa OKaxaT BAMAHME BbPXY UANOCTHUTE MaAKPOWMKOHOMMYECKM YC/OBUA B
CTpaHaTa u B EBpona, KakTo M B MO-AbATOCPOYEH NNAH BbPXy TbProBCKMTE 060pOTH,
napuyHUTE NOTOUM M PeHTabUNHOCTTA.

lpynaTa TpeTupa ropHUTe CbbUTUA KAaTO HEKOPUIMpALWM CbOUTMA, HACTBNUAN CNes Kpas Ha
OTYeTHUA nepuos. Kbm aaTaTa Ha 0406peHNe 3a M3gaBaHe Ha HACcToALWMA GUHAHCOB OTYET,
KO/INYECTBEHUAT ePeKT OT Te3n CbOUTUA He MOXKe Aa Obae onpeaenieH ¢ pa3yMHa CTeneH Ha
TOYHOCT OT CTpaHa Ha [pynata. PbKOBOACTBOTO aHa/iM3vMpa Bb3MOXKHUTE edekTn oT
NPOMEHALLNTE Ce MAKPO-UKOHOMWYECKN YCNOBUA BbBPXY OUHAHCOBOTO CbCTOAHUE U
pe3ynTaTuTe oT geMHoCTTa Ha MpynarTa.

He ca Hanuue apyrn 3HaYMmm cbbuTUA cnep gatata Ha oT4YeTa 33 GMHAHCOBOTO CbCTOSAHME,

KOUTO Aa U3NCKBAT OnoBecCcTABaHE /1IN KOPEKLMA Ha d)MHaHCOBMﬂ oT4eT .

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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