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CeneHa Xonguur A} 1
NHanBuayaneH mexanHeH GUHaHCOB OTYeT
30 toHKM 2023 r.

MHauBupyaneH otyet 3a BceobxsaTtHua goxoa Kbm 30 toHM 2023 r.

MoAcHeHue 06.2023 06.2022
XWN.nB.. XWN.NB.
Pa3xoamn 3a BbHLWHU yCayru 8 (95) (89)
Pa3xoamn 3a nepcoHan 9 (34) (33)
Pe3yntat oT onepaTtMBHa AeUHOCT (129) (122)
Pe3ynTaT oT onepauumn ¢ UHBECTULLMOHHU
MMOTU 6 - -
Mpuxoan ot onepaumm ¢ GUHAHCOBM
AKTUBMU 5 927 912
Pasxoau ot onepaumm ¢ GUHAHCOBM
aKTUBMU 5 (897) (1 003)
Opyrn GMHAHCOBU NPUXOAN U Pa3Xxoau,
HeTHO 5 (7) (4)
Pe3yntat oT puHaHCOBa AeUHOCT 23 (95)
MNeyan6a ot npeoueHKU n ne4yanba ot
npomsHa B cnpaBeA/iMBa CTOMHOCT,
HeTHO 7 333 327
MNeuyan6a npegu paHbUM 227 110
Pa3sxoau/VIkoHoMMA 3a AaHbLM 19 - -
MNevan6a 3a rognHaTa 227 110
DOpyr BceobxBaTeH AoxoAa, HETHO OT
AaHbLMU - -
O6wo BceobxBaTeH goxop, 227 110
Aoxopa Ha aKuuA 10 0,04 0,02
EVGENIVA  pachsmcits .

CobctaBun:  STOYANOV. stovavovapeea W3MbAHUTENEH AMpPEKTOP: Galina Digitalysigned
Egrenns Meegd TEEVA  tessisoao lanuHa Meopruesa Dimitrova D)ilmitrpva
[NaTa Ha cbeTaBAHe: 25.07.2023 r. Georgiev g o731

a 16:41:26 +03'00'



CeneHa Xonauur A} 2
UHauBupyaneH mexpguHeH GUHAHCOB oTyeT
30 toHMn 2023 r.

MHpauBuayaneH otyer 3a PUHAHCOBOTO CHCTOSAHUE
Kbm 30 toHu 2023 r.

MosAcHeHue 2023 2022
XWUN.NB. XUN.NB.
AKTUBU
HeteKkywiu akTuBMU
NHBEeCTULUNM B AbLLEPHM NpeanpuaTna 11 52 52
MHBECTULMOHHU MMOTHU 12 4 350 4 350
JObnrocpoyHn pUHaHCOBM aKTUBM 131 3304 3079
MNpeannateHn pasxoan 14 483 522
0610 HeTeKyLL U aKTUBU 8 189 8 003
TeKywm akTMBU
TbproBCKU 1 Apyrn B3emaHua 15 24 619 25280
KpaTKocpo4yHu GUHAHCOBM aKTUBM 13.2 6314 4205
Mapu 1 Napn4HU eKBMBANEHTU 16 171 463
MpeannateHn pasxoan 14 79 79
060 TEKYLLU aKTUBU 31183 30 027
OBLLO AKTUBU 33372 38 030
Co6cTBEH KanuTan u Nacueu
Cob6cTBEH KanuTan
AKUMOHEpeH KanuTan 17.1 500 500
Pesepsu 17.2 764 764
HaTpynaHa nevyanba 2517 2290
O6uwo cobcTBeH KanuTan 3781 3554
Macusu
Hetekywiu nacueu
Ob6AurauMoHeH 3aem 21. 20 000 20 000
baHKoB 3aem 20.1 2 095 2 095
OTCpoYeHU AaHbLN, HETHO 18 97 97
06,0 HETEKYLLM NAacKBM 22 192 22 192
TeKywm nacmsm
3aemn 20.2 9129 8362
THbproBCKU M APYrK 3a4b/IKEeHUA 22 3437 3597
3a4b/KeHMA KbM CBbP3aHKN Anua 23 833 42
3a4bKeHMA 33 AaHbUM BbPXY A0X04a 19 - 283
0610 TeKyLM Nacuem 13 399 12 284
O6wo nacusun 35591 34476
OBLLO COBCTBEH KAMUTAN U NACUBU 39372 38 030
EVGENIYA o, fvetnivn : Digitally signed

CbcTaBua: STOYANO 3oranova UsmbanuteneH gupextop:  Calina G,
EBreHuns Meesa VA PEEVA Pxe202.073] FanuHa Feopruesa D|m|tr9va EL"SLSZ@
[aTa Ha cbcTasaHe: 25.07.2023 r. Georgiev 53;:.07.31

a 16:41:54 +03'00'



Cenena Xonguur A}

MHauBuayaneH mexxaguHeH GpUHaAHCOB OTUYET

30 1oHM 2023 1.

Bcuuku CymMmu Ca npeacraBeHu B Xuia.nB.

Canpo kKbom 1 aHyapu 2022 .
O6wo BceobxBaTeH A40X04 3a roguHaTa
Opyru usmeHeHus

Canpo Kbm 31 pekemepu 2022 r.

Canpo Kbm 1 aHyapu 2023 r.

0O6wo BceobxBaTeH goxopm 3a roaMHaTa
Apyr1 nasmeHeHusa

Canpo Kbm 30 oHM 2023 r.

Digitally signed

EVGENIYA by EvGeniva

3
MHanBupyaneH otyeT 3a npomeHuTe B CO6CTBEHUA KanuTan, 3a roagMHaTa npukaousawa Ha 30 oHn 2023 r.
0O6uwo
AKUMNOHepeH Pe3epB oT emucun
Opyrv pesepsu  HaTtpynaHa neyanba cobcTBeH
Kanutan Ha aKuuun
Kanutan
500 2 762 2115 3379
- - - 175 175
500 2 762 2290 3554
500 2 762 2290 3554
- - - 227 42
500 2 762 2517 3781
Cocrasun: STOYANO 3y Galina Digitally signed by
EsreHus Meesa VA PEEVA B e oroo

[aTa Ha cbeTaBaHe: 25.07.2023 r.

U3nbaHUTEeNneH gupeKTop:

lanunHa Neopruesa

Galina Dimitrova

Dimitrova Georgieva
. Date: 2023.07.31
Georgieva 164212 +0300



CeneHa Xonguur ALl
NHanBuayaneH mexamHeH GUHAHCOB OTYET
30 toHK 2023 r.

UHauBnayaneH otyer 3a napuyHute notoun Kom 30 oHM 2023 r.

OnepaTtvBHa AEeAHOCT

MocTbnneHnA No 3aeMun, NpeaoCcTaBeHN Ha Apyru
npeanpuaTna

3aemun, npefoCTaBeEHM Ha APYrK NpeanpuaTna
MocTbnAeHUA NO KPAaTKOCPOUHM 3aemMm

M3nnawaHe Ha KPaTKOCPOYHM 3aeMM

MocTbnaeHus oT npoaakba Ha GUHAHCOBU MHCTPYMEHTH

MnawaHua 3a npuaobmeaHe Ha GUHAHCOBU UHCTPYMEHTU

MonyyeHn nnxemn

MnawaHma Ha AOCTaBYMLM

MapuyHW NnoTouM, CBBbP3aHN C Bb3HarpaxKaeHua
MnawaHma nnm Bb3CTaHOBABAHUA Ha AaHbUU BbPXY
noxoaa

HeTeH napuyeH NOTOK OT onepaTMBHA AEUHOCT

WUHBecTUUMOHHA genHocT

nOKyﬂKa Ha NHBECTUUMOHHUN NMOTU

MocTbnneHua ot npop,a>+<6a Ha UHBECTULMOHHU UMOTU
MoKynKa Ha AbATOTPaNHM aKTUBM

HeTeH napuyeH NOTOK OT UHBECTULMOHHA AENHOCT

duHaHcoBa geiHOCT

MocTbnneHus oT eMnTUpPaHe Ha obanraumm

MonyyeHu 3aemu

N3nnateHn 3aemmn

MNnateHn nnxemn

Opyrn napnyHn notoum ot GUHAHCOBA AENHOCT

HeTteH napuyeH nNoToK oT ¢uHaHCOBaA AeAHOCT

HeTHa npomsAHa B napu U NapuyHN €KBUBANIEHTU
Mapu 1 NapuyHM eKBUBANIEHTU B HA4Y4aN0TO HA roAnHaTa
Mapu 1 NnapuyHM eKBUBANEHTU B Kpasa Ha roguMHaTta

Digitally signed

EVGENIYA by eveeniva
Cobcrasun: STOYANO peva"

Esrenna Meesa VA PEEVA Drezesosl
[ata Ha cbcTasAHe: 25.07.2023 r.

4

MoscHeHue 06.2023 r. 06.2022 r.
XUn.ne. XUN.ns..
2510 2 638
(2 048)

1014 1397
(744) (13)
606 8
(55) (280)
(30) (25)
(285) 882
3016 2559

- )

- (1118)

- (1118
(2533) (506)
(773) (1081)
(2) (1)
(3308) (1588)
(292) (213)
463 438

16 171 225

MN3nbaHUTENEH ANPEKTOP:

lanuHa leoprmnesa

i Digitally
Gallna signed by

Dimitro Galina
Dimitrova
va Georgieva
. Date:
Georgie 20230731
16:42:34
va +03'00"



CeneHa Xonguur ALl 5
NHanBuayaneH mexamHeH GUHAHCOB OTYET
30 toHK 2023 r.

MosacHeHUA Kbm MHAUBMAYANHUA PUHAHCOB OTYET
1. UHdopmauma 3a ApyKecTBOTO

"CeneHa Xonaumur" AL (OpyXKecTBOTO MAM XOAAMHIBT) € aKUMOHEPHO APYMKECTBO,
pernctpupaHo B Penybaunka Bbarapua no ¢upmeHo aeno 142 ot 1994 r. Ha Coduiicku
rPagCKM Cba, CbC cepanuuie M agpec Ha ynpasneHue B rp. Codua; PaloH p-H Butowa;
Keaptan MaBnoso; yn. Kynenute 3; ET. 1; An. oduc 6.

OeinHocTTa Ha [lpyKecTBOTO He e 06BbpP3aHa CbC CPOK UAWN APYro NPEKPaTUTENHO YCAOBUeE.
OcHoBHaTta agenHocT Ha ,CeneHa XonguHr” ALl ce cbCcToM B MHBECTUUMW B Bbarapua u
yy>kbMHaA B TbHProBCKM JpPYXKecTBa, MNPOMULLNEHM W CE/NICKOCTOMAHCKM  KOMMIEKCH,
M3BbpLIBaHe Ha cobcTBeHa MPOU3BOACTBEHA W TbProBCKa JAEWHOCT, YMpaB/ieHWe Ha
TbProBCKM ApY)KecTBa, npuaobusaHe, ynpas/ieHMe, OUEHKa M npogarkba Ha ydyactma B
ObATAPCKM U YyKAECTPaHHM ApYy)KecTBa, nNpuaobusaHe, ynpasBneHue M npogaxkba Ha
obnuraumm, npuaobusaHe, oueHKa U NpoAaxkba Ha NaTeHTU, OTCTbMNBAHE Ha NNLEH3UMU 3a
M3MNON3BaHe Ha MaTEHTU Ha APY’KECTBa, B KOUTO XONANHIOBOTO APYMKECTBO y4acTBa.

Kbm gatata Ha HacToAWwMA MexKanHeH GUHAHCOB OTYeT KanuTanbT Ha "CeneHa Xonaunur" Al
e B pasmep Ha 500 000,00 nesa, pasnpeaeneH B 500 000 6pos NOMMEHHW aKLMK C HOMUHAN
1 (eanH) nes.

AkumnTe Ha [pyKecTBOTO ca OBMKHOBEHW 6e3HaNMYHM aKUMM C NPaBO Ha r1ac UM He ca
perncTpupann Ha bbvarapcka poHgoBa 6opca.

LpyXecTBOTO € C eaHOCTerneHHa CUCTeMa Ha ynpas/ieHue CbC CobBeT Ha ANpeKTopuTte
CbCTOALL CE€ OT TPUMa Ya1eHOBE C MaHOAT OT 5 rognHum

Kbm 30.06.2023 r. CbBeTa Ha AMPEKTOPUTE HA APYKECTBOTO € B C/IegHUA CbCTaB:

e [anuHa Oumuntposa eoprmesa — N3nbaHUTENEH ANPEKTOP
e EneHaleopruesa bpbH4yesa
e  MapTtnH /iobomupos Mutes

CbBeTbT Ha AMPEKTOPUTE HE € YMbHOMOLLMA NPOKYPUCT UAN APYT TbPrOBCKMU yNpaBuUTeS.

“CeneHa XonaunHr” ALl ce npeacrtaBnasa oT U3nbaHUTENHUA gupekTop MannHa AumuTtposa
leopruesa.

AKUMOHepwU, NpuTeXasaln Hag 5 % ot kanuTtana Ha OpyectsoTto Kbm 30 toHM 2023 ., ca:
Clearstream Banking Luxemburg Clients 16,85 %

Tpun Ec UnBecT AL 64,00 %

HO® KoHkopa ®oHa-7 CayT-uicet Opbn 14,90 %

2. OnucaHue Ha NPUNOXKKUMaTa CHETOBOAHA NONINTUKA

2.1. ba3a 3a U3roTBsaHe Ha UHAUBUAYANHUA MeXOaUHeH PUHAHCOB oTyeT
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NHanBuayaneH mexamHeH GUHAHCOB OTYET
30 toHK 2023 r.

NHamMBMAayanHMAT ¢UHAHCOB OTYeT Ha [lpyKecTBOTO € CbCTaBeH B CbOTBETCTBME C
MexayHapoaHUTe CcTaHAapTU 3a ¢uHaHcoBo oTuuTaHe (MCPO), KouTo ce CbCToAT OT:
CTaHAapTN 3a GMHAHCOBM OTYETU U OT TbAKyBaHMA Ha KomuTeTa 3a pasdacHeHua Ha MCPO
(KPMC®0), opobpeHn ot CbeeTa no MexayHapoaHu cyeTtoBogHM cTaHaaptu (CMCC), u
MeKayHapogHUTe CY4eTOBOAHW CTaHAAPTUM M TbAKYBaHMATA Ha [lOCTOAHHMA KOMUTET 3a
passacHaBaHe (MKP), ogobpeHn ot KomutetTa no MexayHapoaHM CYETOBOAHM CTaHAApPTU
(KMCC), konto edpeKTMBHO ca B cuna Ha 1 sHyapu 2022 r., u KouTo ca npuetn oT KomucuaAra
Ha EBponelickua cbio3. MCPO, npuetun oT EC, e 061W,0NpNeToTo HAaMMEHOBaHUE Ha pPamKaTa ¢
obwo npeaHasHayeHWe-cyeToBoAgHa 0asa, €KBMBA/ZIEHTHa Ha pamMKaTa, BbBedeHa C
aebuHuumaTa cbrnacHo § 1, 1. 8 oT [onbaHUTenHuMTe pasnopenbu Ha 3akoHa 3a
CYETOBOACTBOTO NOA HauMeHOoBaHMeTo ,MexayHapoaHu cyeTtoBogHM ctaHgapTn” (MCC).

3a TeKywaTta GMHAHCOBA roAMHA APYMKECTBOTO € MPUENOo BCUYKM HOBM W/UAM PEBU3NPAHK
CTaHAAPTU N TbAIKyBaHUA, n3gaaeHn ot CbeeTta No MexayHapoaHU CYeTOBOAHMU CTaHAAPTH
(CMCC) u pecn. ot KomuTteTa 3a passcHeHMA Ha MCPO, Kouto ca 6GUAM ymecTHM 3a HerosaTa
AenHocCT.

OT Bb3NpuUemMaHeTo Ha Te3n CTaH4apPTU U/UAN TbAKYBaHUSA, B CUNA 33 TOAULWHN Nepmuoan
3ano4ysawu Ha 1 AHyapu 2022 r., He ca HacTbNMAM NPOMEHU B CHETOBOAHATA NOJMUTUKA HA
APYKECTBOTO OCBEH HAKOW HOBU M pasLLMPABAHETO HA Beye YCTaHOBEHM onoBecTaABaHuA, be3
TOBa A3 AOBeAe A0 APYrY MPOMEHM B KnacMpUKauMATa AN OLEHKaTa Ha OTAENHM OTYETHMU
06eKTn 1 onepauum.

Hosute M/MI‘IVI NPOMEHEHUTE CTAHOAPTU U Tb/IKYBAaHUNA BKAOYBAT:

e [pomeHu B MCPO 3 BusHec kombuHaumm (B cmnaa 3a roanwHm nepuoam ot 01.01.2022
r., npueTn ot EK).

e [lpomeHu B MCC 16 MMOTH, MaLLMHN N CbOPDBXKEHUA (B CMMA 3a rOAULIHM nepuoaun ot
01.01.2022 r., npuetun ot EK).

e [lpomenn B MCC 37 MpoBn3nmK, yCI0BHU NACMBU U YCIIOBHU aKTMBM (B CUNa 3a rOAULLIHK
nepuoam ot 01.01.2022 r., npuetn ot EK).

e ToauwHun nomobpeHns B8 MCPO 2018-2020 8 MCPO 1 MpuaaraHe 3a NbpBU NMbT Ha
MeXayHapoaHUTe CTaHZ4APTV 33 PUHAHCOBO OTYMTaHe, MCPO 9 PUHAHCOBU MHCTPYMEHTH,
MmocTtpaTtneeH npumep 13 kbm MCPO 16 nsuur u MCC 41 3emenenve (B cuna 3a roanLLIHM
nepuoam ot 01.01.2022 r., npuetn ot EK).

PbKOBOACTBOTO € NpeLeHuNo, Ye cneaHute buxa Mmanu noteHumnaneH epekt B 6baelle 3a
NPOMEHW B CHEeTOBOAHATa NOAUTUKA U KNacuPUKaUUATA U CTOMHOCTUTE Ha OTYETHU 06eKTU
BbB PUHAHCOBUTE OTYETU Ha APYXKECTBOTO 3a C/eABallin Nepmnoam, a UMeHHO:

e [lpomenn B MCC 1 NpeacTaBsAHe Ha PUHAHCOBM OTYETU U M3N0KeHMe 3a NpakTuKa 2 (B
cuna 3a roamwHu nepmoam ot 01.01.2023 r., npuet ot EK).
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e [lpomenHun B8 MCC 1 MNpeactaBsHe Ha PUHAHCOBM OTYETHM (B CMAA 3a rOLULLIHM Nepuoam oT
01.01.2024 r., He npueTwn oT EK).

e [lpomeHn B MCC 8 CyeToBOAHA MONAUTUKA, MPOMEHM B CYETOBOAHUTE NPUBINSUTENTHM
OLLEHKW U FpeLku (B cuna 3a rogmwHu nepmoam ot 01.01.2023 r., npuetu ot EK).

e MCC 12 AaHbum Bbpxy Aoxoaa (B cuna 3a roamwHu nepuoan ot 01.01.2023 r., npuet oT
EK).

e [lpomeHn B MCC 1 lMpeactaBAaHe Ha PUHAHCOBM OTYETWU, HETEKYLUM 3a4b/IKEHUS,
06BBbP3aHN C OrPaHMUNTENHM ycioBUSA (B cMna 3a roguwHn nepmoam ot 01.01.2024 r., He ca
npuetn ot EK).

PbKOBOACTBOTO € B MPOLLEC Ha MPOYyYBaHe, aHa/M3 M OLEHKa Ha edeKTUTe OT NPoMeHuUTe,
KOMTO 6MXa OKa3Ba/iM BAMAHME BbPXY CYETOBOAHATA MOAUTUKA M BbPXY CTOMHOCTUTE U
KnacuduKaumaTa Ha akTUBUTE, NaCMBUTE, ONepaLumTe U pe3yaTatuTe Ha APYHKecTBOoTO.

JonbaHuUTeNHO, 3@ NOCOYEeHUTEe NO-A40Y HOBU CTaHAAPTWU, MPOMEHEHU CTaHAAPTU N NpueTu
TbJIKYBaHUA, KOUTO Ca U3LaAeHN, HO BCe OLLe He ca B CWa 3a NOAULLIHU Nepruoam 3anoysalum
Ha 1 AaHyapu 2022 r., pbKOBOACTBOTO € MPELEeHWIo, 4Ye cleaHuTe He 6buxa umanu
noteHumaneH edekT 3a NPOMEHW B CYETOBOAHATa MNOAUTUKA W Knacubukaumata u
CTOMHOCTUTE Ha OTYETHM 0H6EKTN BbB PUHAHCOBUTE OTHETM HA APYHKECTBOTO, @ UMEHHO:

e [NopobpeHna Ha MCPO 17 3acTpaxoBaTenHu A4OroBopu (B cMna 3a roguwHM nepnoan ot
01.01.2023 r., npueT oT EK).

e MC®O 17 3acTpaxoBaTenHu gorosopu (B cuna 3a roguwHu nepmoam ot 01.01.2023 r.,
npwuer ot EK).

e MC®PO 10 (npomeHeH) — KoHconngmpanu ¢uHaHcosm otyetn n MCC 28 (npomeHeH) —
MHBECTULMN B aCOLMNPAHM U CbBMECTHU NPeanpuaTMA — OTHOCHO NpoAaxkbu namn anopT Ha
aKTUBM MeXAy WHBECTUTOP W HEeroBM acouuMuMpaHM WAW CbBMECTHU npeanpuatva (c
oTNoXKeHa epeKTMBHA AaTa Ha BAM3aHe B CUNa, nognexawa Ha onpeaenaHe ot CMCC).

e [pomeHu B MCPO 16 /lm3umHr (B cuna 3a rogmwuHu nepmogm ot 01.01.2024 r., He ca
npuetun ot EK).

®UHAHCOBMAT OTYET e M3roTBeH Ha 6asa Ha McTopuyeckaTa ueHa.UHAMBUMAYANHUAT
MeXANHEH GMHAHCOB OTYET € CbCTaBEH B 6b/IrAPCKM /1eBa, KOETO € GyHKLUMOHaNHaTa BanyTa
Ha [pyKecTBOTO. BCMUYKM cymu ca NpeacTaBeHU B XMNAaM nesa (xva. nB.) (BKAKOUUTENHO
CpaBHUTeNHaTa MHpopmaums 3a 2021 r.), OCBEH aKO HE e NOCOYEHO APYro.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 33 CbCTaBAHETO M [A0OCTOBEPHOTO rpeacTaBAHe Ha
MHd)OpMaLI,VIFlTa B HaCToAWMNA MeXANHEH (I)VIHaHCOB OTHeT.

To3un mexxanHeH GMHAHCOB OTYET € UHAMBUAYaNEH. [l py*KeCTBOTO CbCTaBsA M KOHCONMANPAH
$MHAHCOB OTYET B CbOTBETCTBME C MeKAyHapOAHUTE CTaHA4APTU 32 GMHAHCOBO OTYMTaHe
(MC®0), paspaboteHM UM nybnaukyBaHM OT CbBeTa MO MENKAYHAPOAHU CYETOBOAHU
ctaHgapt (CMCC) n npueTtn ot EBponeickus cbtos (EC), B KOMTO MHBECTULMUTE B AbLUEPHU
npeanpuATMA ca OTYETEHU U ONoBecTeHW B cboTBeTcTBMe ¢ MCPO 10 ,KoHconmampaHu
dUHaHCOBU oTHETH”.
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3. BoiiHaTa B YKpaiiHa- BAUAHME BbPXY AeMNHOCTTA

PbKOBOACTBOTO HabNt0AaBa, TEKYLWO aHAa/M3MPA U OLLEHABA Bb3MOXKHWUTE MOCneavun u
edeKTn OT BoMMHaTa BbpPXy AEMHOCTTa Ha APY*KecTBOTO. Ha To3M eTan TS He OKas3Ba NpsAKo
HenocpeACcTBEHO BAMAHUE BbPXY AEMHOCTTA HA APYKeCTBOTO. Mopaan ToBa, pPbKOBOACTBOTO
Ha [lpy’KecTBOTO He e uaeHTUduuMpano obnactu BbB (UHAHCOBUA OTYET, BBPXY KOUTO
BOMHaTa B YKpaliHa [a MMa NPAKO M CbLECTBEHO OTPaXKeHue n edeKTU, BKAKUYUTENHO NO
OTHOLLEHME HA OLLeHKaTa Ha OTAENHUTE aKTUBM U NACUBW.

4. 3HauYMMM CHETOBOAHM NONNTUKHU

O6wu npunoxxeHusa

Hali-3HauMmuTe CYETOBOAHM MONUTUKM, NPUNAraHN NPU U3roTBAHETO Ha TO3U MEMKAUHEH
dUHaHCOB OTYET, Ca NpeACcTaBeHN No-40Y.

®PUHAHCOBUAT OTYET € M3roTBeH MPU CnasBaHe Ha MPUHUMNUTE 33 OLUEHABaHEe Ha BCUYKMU
BMAOBE aKTUBW, MacuBU, NPUXOoAM U pas3xodau cbrnacHo MC®HO. Basute 3a oueHKa ca
onoBecTeHN NoApobHO No-HaTaTbK B CYETOBOAHATA MONMTUKA KbM MEXAMHHUA GUHAHCOB
oTyer.

Cnepga fa ce 0T6ef|e)-KM, 4ye Npn N3roTtBAHETO HA NpPeacTaBeHNA mexgunHeH dJVIHaHCOB OTHET
Ca mn3non3BaHmM c4eToBOAHWU OUEHKM WU AO0MNYCKaHUA. B'bl'lpeKM 4ye Te Ca 6a3VIpaHM Ha
MHd)OpM&LI,Mﬂ, npegocraBeHa Ha PbKOBOACTBOTO KbM AaTaTa HA U3rotBAHE Ha MEXAUHHUA
d)VIHaHCOBVIH OTYHET, P€aNNHUTE PE3YNTATU MOTIaT Aa Ce pPa3/inyaBaT OT HanpaBeHUTE OUEHKN U
AO0NyCKaHnA.

I'Ipep,CTaBﬂHe Ha dJMHaHCOBMﬂ oTyeTr

®UHAHCOBUAT OTYET e npeactaseH B cboTBeTcTBME ¢ MCC 1 ,lMpeactaBaHe Ha $MHAHCOBU
otyetn”. [lpy*KecTBOTO NpeacTaBs oTyeTa 3a nevyanbata unu 3arybata n gpyrua sceobxsaTeH
[0X0A4 B €AMHEH OTYeT.

B oTyeTa 3a GMHAHCOBOTO CbCTOAHME Ce NPEACTaBAT ABa CPaBHUTE/NHW Mepuoda, Korato
[py)KecTBoTO  npunara  C4YeTOBOAHA  MOJMTUKA  PETPOCMNEKTUBHO,  MPEen3yvmcnaBa
PEeTPOCNEKTUBHO MNO3MUMM BbB PUHAHCOBMA OTYe; MAM Npeknacnduumpa nosnuMmM BbB
$VHaHCOBMA OTYET M TOBAa MMa CbliecTBeH edeKT Bbpxy MHPopmaumsaTa B OT4eTa 3a
$GMHaAHCOBOTO CbCTOAHME KbM Ha4YaN0To Ha NPeaxoAHUA NePUOA.

dyHKUMOHANHA Ba/lyTa U BaJlyTa Ha NpeacTaBaAHe

@OyHKUMOHaNHaTa BasyTa Ha [py)KecTBOTO e Ba/jiyTaTa, B KOATO Ce M3BbPLUIBAT OCHOBHO
CAENKWUTEe B CTPaHaTa, B KOATO TO € PerncTpmpaHo. ToBa e 6bArapCcKUAT NeB, KOMTO CbrIacHO
MECTHOTO 3aKOHOAATE/NCTBO € C GUMKCMPaAH KypC KbM €BPOTO MPU CbOTHOWeEHMe 1 eBpo =
1.95583 nB. BHB onpesens obmeHHUTE KypcoBe Ha ObArapckmMs JIeB KbM Apyrute
YYXKAECTPAHHW Ba/llyTM M3MNO0A3BAaMKM Kypca Ha €BPOTO KbM CbOTBETHATa BajayTa Ha
MeXKayHapogHuTe nasapu. MNpn NbpBOHAYa/IHO NPU3HAaBaHe, CAE/KA B UYyKAEeCTPaHHa BanyTa
ce 3anucBa BbB (PYHKUMOHANHATA BanyTa KaToO KbM cymaTa B 4UyXAecTpaHHa BanyTa ce
npunara 06MeHHMAT Kypc KbM MOMEHTa Ha caenkata unu cvbutumeto. MapuyHnTte cpeacTsa,
B3eMaHMATa WM 33a4b/XKEHUATA, OEHOMUMHUPAHU B YyXKAECTpaHHA BanyTa Ce OTYMTAT BbLB
dYHKLMOHaNHaTa BasyTa KaTo ce npwuaara obmeHHWAa Kypc, nybamkysaH ot BHB 3a Bceku
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paboteH geH. Kbm 30 toHM Te ce oueHABAT B ObBLArapCKM /eBa, KaTo ce W3MNon3Ba
3aKkN4nTENHNA obmeHeH Kypc Ha BHB Kbm patata Ha ¢uHaHcosua otyeT. Edektute oT
KYpPCOBUTE PA3/IMKM, CBBP3AHWU C YPENKAAHETO Ha CAENKM B Yy)KAECTpaHHA BanyTa, Wau
OTYMTAHETO Ha CAENKU B YYXKAECTPAHHA BanyTa Mo KypcoBe, KOMTO Ca Pa3/INYHK, OT Te3U, No
KOMTO NbPBOHAYANHO ca BUAM NPU3HATK, Ce BKAOYBAT B OTYeTa 3a nevanbaTta uam 3arybata
n apyrna BceobxsaTteH A0X0A4 B Nepuosa Ha Bb3HWMKBAHETO MM. BanytaTa Ha npepcraBaHe
BbB GMHAHCOBUTE OTYETM HA [pyKECTBOTO CbLLO € HBATAPCKUAT NEB.

4.4. YnpasneHue Ha PUHAHCOBUTE PUCKOBE

B xoga Ha obuyaliHaTa cu gerHoCT [py*KecTBOTO MOXKe Aa 6bAe U3/N0XKEHO Ha Pas/INyHK
bUHAHCOBM PUCKOBE, Hal-BaXKHWUTE, OT KOWUTO ca: NasapeH (BKAKOYBALL, BayTEH PUCK, PUCK OT
NpomsAHa Ha cnpasen/nBaTa CTOMHOCT U LLEHOBU PUCK), KPeOAUTEH PUCK, IMKBUAEH PUCK U
PUCK Ha /NUXBEHO-06BbP3aHM MapuyHM noToun. OUHAHCOBUTE PUCKOBE TEKyLWO ce
naeHTMdMUMpaT, M3MepBaT U HabAaBaT C MOMOLLTA Ha Pa3/IMYHU KOHTPOTHU MEXaHM3MK,
3a [la Ce onpeaenaT afeKBaTHU HAEMHM Bb3HaArpaXAeHus, LeHata Ha NpuB/eYEHNTE 3aeMU
N A3 Ce OUEHAT afleKkBaTHO GopMUTE Ha NogabpKaHe Ha cBO6OAHUTE NMKBUAHM CPEACTBa,
6e3 ga ce Aonycka HeonpasaaHa KOHUEHTPaUMA Ha AaJeH PUCK.

4.5. AednHMLMA N OLEeHKA Ha eleMEeHTUTE Ha oTYeTa 3a PUHAHCOBOTO CbCTOAHME
4.5.1. AbArocpoyHMU MHBECTULUU B AbLUEPHU U ACOLLUMPAHUN APYIKECTBA

ObArocpoyHnTe WUHBECTULMM, NPEACTaBAABalM aKUMM B AbLIEPHM U acCOLUUUPAHM
Apy)KecTBa, ca npeactaBeHM BbB OGMHAHCOBMA OTYET NO LUeHa Ha npuaobusaHe
(cebecToMHOCT), KOATO nNpeacTaBnABa CnpasBeg/vMBaTa CTOMHOCT Ha Bb3HarpaXAeHueTo,
KoeTo e 6110 NNaTeHO, BKAOUYUTENHO NPEKUTE pasxoam no npugobmnBaHe Ha MHBECTULUMATA,
HamaneHa Cc HaTpynaHaTa obe3LeHKa.

[Opy»ecTBoTo OTYMTA CYETOBOAHO €AHA WHBECTULUMA KaTo WHBECTUUMA B AblUEpHO
[PYXECTBO, KOrato YnpasKHABa KOHTPOA. Hanuue e KoHTpos, Korato [lpyKecTBoTo e
N3/1I0XKEHO Ha, UM MMa NMpPaBa BbPXy, NPOMEHINBATA Bb3BPbHLLAEMOCT OT CBOETO y4yacTue B
npeanpuATMETO, B KOETO € MHBECTUPAHO, U MMa Bb3MOXKHOCT [a OKaXKe Bb3AEeNCTBUE BbPXY
Tasn Bb3BPbLLAEMOCT NOCPEACTBOM CBOUTE MPAaBOMOLLMA BbPXY NpeanpuaTUETO, B KOETO e
WHBECTUPaAHO. B uvHAMBMAYaNHMA MeXAWHEeH JUHAHCOB OT4YeT Ha [ py*KecTBoTo,
MHBECTULMUTE B AbLLEPHN NPEANPUATMA Ce OTYUTAT NO ce6eCTOMHOCT.

AcoumumpaHo npegnpuaTe e NpPeanpuaTUe, B KOETO MHBECTUTOPDBT YNPaXKHABA 3HAYMTENHO
BAMAHWE, HO KOETO He MpeacTaB/ABa HUTO AbLLEPHO, HUTO CMECEHO NPeAnpuATUE Ha
MHBECTUTOpPA. 3HAYUTENHOTO B/IMAHME Ce M3pa3aBa B NPABOTO HA yYacTUe NP B3EMaHETO Ha
pelleHnn, cBbp3aHM ¢ pUHAHCOBATA M OnNepaTMBHATA AEMHOCT Ha NPeanpPUATUETO, B KOETO €
MHBECTMPAHO, HO HE M KOHTPOJ BbpPXYy Ta3u AelHOCT. OBMKHOBEHO 3HAYUTENHO BAUSAHME Ce
yNpaHABa, KOrato MHBECTUTOPbLT MpuTeKaBa 25 MAM noseye MpoueHTa OT rnacoseTe B
npeanpuATMETO, B KOETO € MHBECTMPAHO.

Mpu NoKynka 1 npoaax6ba Ha MHBECTULMKN B AbLLEPHM U acCOLMMPAHN OPYHKECTBa ce npuaara
"naTaTa Ha ckao4yBaHe'" Ha caenkara.

MHBecTMumMnTEe ce OTNUCBAT, KOraTo ce NPexBbvpaAT NpaBaTa, KOUTO NMPOU3TUYAT OT TAX Ha
Apyrn nnda npun HaCtbnNBaHETO HA NMPAaBHUTE OCHOBAHWMA 3a TOBA U MO TO3U Ha4YUH Ce 3ary6Ba
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KOHTPO/1a UM 3HAYUTENIHOTO BANSIHUE BbPXY CTOMAHCKUTE U3roAmM OT CbOTBETHUA KOHKPETEH
™nN nHBecTuumn. Nevanbarta/(3arybaTa) ot npoaarkb6ata um ce npeacrtasa Ha pen "Meyanba
oT npoaaxba Ha AbluepHM ApyxKecTBa" B oTyeTa 3a neyvanbarta mam 3arybaTta u gpyrua
BceobxBaTeH Aoxoa,

Mpuxoante oT AUBUAEHTW, CBBP3AHM C ABJATOCPOYHUTE WHBECTULMWU Ce MPU3HABAT KaTto
TEKYLWN NpUXoaM U Ce NpeacTaBAT B OT4eTa 3a nedvanbata wmam 3arybata v Apyrus
BceobxBaTeH A0X04, KbM cTatuaTa "®uHaHCOBM Npuxoau v pasxoan”.

I'Iapmu-m cpeactsa U eKBUBaZIEHTU

MapuyHUTe cpeacTBa U EKBMBANEHTU BKJIOYBAT KAaCOBUTE HA/JIMYHOCTK, pasnaallaTenHuTe
CMeTKMU 1 aeno3uTtute B H6aHKK. MNapunyHUTe cpeacTBa B NeBa Ca OLLEHEHW MO HOMWHA/HATA
MM CTOMHOCT, Ha MAPUYHUTE CPeacTBa, AEHOMUHMPAHM B 4yXKAECTpaHHa BanyTa- nNo
3aKkntounTeNHUA Kypc Ha BHB kbm 30 toHn 2023 T.

3a uennTe Ha CbCTaBAHETO Ha OT4YeTa 33 napunvyHUTE noToyn:

NapuyHUTE NOCTLMIEHUA OT KAMEHTU M NAPUYHUTE NJallaHMA KbM A0CTaBuYMUM Ca
npeacraBeHn 6pyTHo, ¢ BKatoueH AAC (20%);

NMXBUTE NO NpeaoCTaBeHW KpeauTU Ha AblEpPHO APY)KECTBO Ce BKAKYBAT KaTo
MOCTbM/IEHMA 38 UHBECTULMOHHA AeNHOCT;

nnateHnaT AOC no NOKYyNKM Ha AbATOTPaMHU aKTUBM OT YyXKAECTPaHHM AOCTaBYULM ce
Nnoco4yBa Ha peg "nnateHn gaHbum", a Npu 40CTaBKa Ha AbArOTPaMHU aKTUBKM OT CTPaHaTa ce
nocoysa Ha pen "nNnawaHuMa KbmM AOCTaBYMLM" KbM NAPUYHMUTE MOTOUM OT OnepaTMBHA
AENHOCT, A0KO/IKOTO TOM y4yacTBa M Ce Bb3CTAaHOBABA 3ae4HO M B OMEpaTUBHUTE NOTOLUM HA
APYKECTBOTO 3a CbOTBETHMA Nepuoa,.

AKUMOHEpEH KanuTtan

AKUMOHEPHUAT KanuTan ce NpeacTaBs No HeroaTta HOMWHANHA CTOMHOCT M CbOTBETCTBA Ha
aKTyanHaTa My cbaebHa perncrpaums.

Pe3epBu u HepasnpeaeneHa neyanba

MpeMUAHMAT pe3epB BKAKOYBA NPEMUM, MOJYYEHU MPU MbPBOHAYA/NHOTO E€MUTMPAHE Ha

cobCcTBEH KanuTan. Bcuuku pa3xoan no caenku, CBbp3aHnN C eMUTUpaHe Ha akuuun, ca
npucnagHaTt ot BHeCEHUA Kanntaa, HETHO OT AAdHDBYHU obnekyeHus.

Opyrute pesepBu Ha [py*KECTBOTO BKHOYBAT 3aKOHOB U AOMbAHUTENEH PE3epB, KOUTO Ce
obpasyBaT OT pa3npenensHe Ha pUHAHCOBUTE My PE3y/aTaTU 3a CbOTBETHWUA Nepuog, cnes
obnaraHeTo MM C JaHbK BbpXy neyanbata. PesepsBute Ha [pyXKecTBOTO moraT ga ce
M3MoN3BaT CaMo C peweHne Ha O6WoTo cbbpaHue Ha aKLUMOHepUTe, CbracHo TbpProBCKUA
3aKOH M YCTaBa Ha ApyXKecTBOoTO.

HepasnpeaeneHaTta neyanba BKAOYBA TEKYLLMA PUHAHCOB pe3ynTaT M HAaTpynaHUTE nevanbm
OT MWUHANM FOAUHM.

3aabnXKeHUA KbM HaeTu amua

MaameH 2o00uwieH omnyck
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CbrnacHo KogeKkca Ha TpyZa NpaBoOTO Ha MOA3BaHE Ha OMNpeaeneHus nosaraem roguileH
OTMYCK ce 3anasBa M B C/Ay4yauTe, KOrato He € M3Mos3BaH B roAMHaTa, 3a KOATO ce
oTHacsa. B cvoteetctBMe ¢ MCC 19 "[oxoau Ha HaeTM auua" pasxoda 3a OTMNYCKM ce
HauMcNsABa KaTo pasxoq U ce NpM3HaBa KaTo 3a4b/IXKEHUE KbM CAYXKUTeNnUTe B rogMHaTa, 3a
KOATO ce OTHacs.

JepuHupaHu 0oxodu npu neHCUoHUpaHe

B cboTBeTcTBME C M3UCKBAHMATA Ha Koaekca Ha TpyZa, Npu NpeKpaTABaHe Ha TPyAOBUS
[OroBOP Ha CAyXUTen, Npuaobun npaBo Ha MEHCMA 33 OCUTYpUTENEH CTaXk M Bb3pacT,
XONAMHIBT My M3naalwa obeswereHne B ABYKPaATeH pasmep Ha OpyTHOTO TpyAaoBso
Bb3HArpa*kAeHWe, ako HaTPyMaHUAT TPYLO0BUA CTaXK B APYMKECTBOTO € MO-MaNibK OT geceT
roAvHU, UIW B LIECTKPATEH pa3mep Ha BpyTHOTO TPyAOBO Bb3HArparkAeHue, Npu HaTpynaH
TPYAOB CTaX B APY*KECTBOTO HaZ AEeCeT NOC/NeA0BaTENHU TOANHM.

Mopagn TOBa, Ye HAMA AO0CTAaTbYHO AAHHWM 33 HAAEKAHO onpeaensaHe Ha pasmepa Ha
Ab/IKUMUTE O6e3IJ.I,eTeHMﬂ, KaKTO U nopagn o4akKBaHUTE NPOMEHN B HOPMATUBHATA ype,u,6a,
B TO3n MeXAunHeH d)MHaHCOB OTYET HE € Ha4YUCNeHO 3aab/iKeEHUE 3a u3naawlaHe Ha
O6€3LLI,€T€HMH Ha HaeTuTe nnua Nnpu NneHCMOHUNpPaHe.

4.5.6. Mpuxoau
OcHOBHUTE NPUXOAN, KOUTO [lpy»KeCcTBOTO reHepmpa ca CBbP3aHM C NOKYNKO — npoaaxba Ha

B3eMaHuA, d)MHaHCOBM dKTUBUN N ObWEPHUN APYHKECTBA, KAKTO U NMOKYNKO — npop,a>K6a Ha
MMOTU.

3a ga onpeaenn Aanv M Kak ga npusHae npuxoam, Lpy»ecTBOTO M3Mon3sBa cnegHuTe 5
CTBMKU:

1. NpeHTMdULUMpaHe Ha AOroBopa C KANEHT

2. UpeHTndULUMpPaHe HA 3aAbKEHUATA 33 U3NbIHEHME

3. OnpegenaHe Ha LeHaTa Ha caenKaTa

4. PasnpegeneHue Ha LeHaTa Ha cae/IkaTa KbM 3a4b/IKEeHUATA 32 U3NbJIHEHUE

5. lNpu3HaBaHe Ha npuMxoanTe, KOraTo ca yA0BAETBOPEHU 3a4b/IKEHUATA 32 U3MbJAHEHMeE.

anXOp,VlTe ceé NPU3HaBaT wan B gageH MOMEHT UIN C TeYeHne Ha BPeEMETO, Korato nan
OOKaTO [pyrKecTBOTO YAOBNETBOPU 3afb/KEHMATA 33 U3NbJAHEHMe, I'IpeXB'bpl'Iﬂl‘aKM
O6eLL|,aHMTe CTOKM UN YCNYTU Ha CBOUTE K/INEHTU.

LJpyKecTBOTO Npu3HaBa KaToO 3a4b/IKEeHMA NO AO0roBop Bb3HarpaxgeHwe, nosiyyeHo no
OTHOWEHNME Ha Heya40BNAETBOPEHU 3a4b/1IXKEHNA 3a U3NMDBJIHEHUE U TU NpPeacTaBA KaTto APYyrn
3a4b/IXKEHNA B OTYETA 34 d)VIHaHCOBOTO cberoAHMe. o cbwmAa HauumH, ako [pyxecTBOTO
YOOBNETBOPU 3aAbIXKEeHUE 3a U3NbJIHEHUE, Npean Oa NoaydYn Bb3HaArpaXaeHmeto, TO
NPpMU3HaBa B OTYETA 34 d)VIHaHCOBOTO CbCTOAHNE NN aKTUB NO OO0rosopa, nin B3emaHe, B
3aBNCMMOCT OT TOBa a1 Ce NU3NCKBa HELWLO APYro OCBEH onpeaeneHo speme 3a nosydyaBaHe
Ha Bb3HArpaxaeHuneTo.

4.5.7. MNMpuxoaun oT N"NXBU U AUBUAEHTU
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MpuxoamTe OT NIMXBM Ca CBbP3aHU C NPEeAOCTaBEHM 3aeMM Ha Apyrv [pyrKecTBa v 4OrOBOpU
3a uecus. Te ce OTYMTAT TEKYLLO NO MeToAa Ha edpeKTUBHATa INXBA.

Mpuxoante oOT AMBUAEHTU Ce NpPM3HaBaT B MOMEHTA Ha Bb3HMKBAHE Ha MPaBOTO 3a
noayyaBaHe Ha n/allaHeTo.

OnepaTuBHU pa3xoau

OnepatuBHUTE pa3xodu ce NpusHasaT B nedyanbata uam 3arybata npu noni3BaHeTo Ha
yCAyruTe UAn Ha Aatata Ha Bb3HUKBAHETO UM.

KoraTto pasxoaute He OTroBapAT Ha YC/JI0BUATA 3@ PA3CPOYBAHE CbI/IACHO M3UCKBAHMATA Ha
MC®O 15, cbwuTte ce npu3HaBaT KAaToO TEKylWM B MOMEHTA Ha Bb3HMKBAHETO MM KaTo
HanpuMmep He ce o4aKBa A3 6bAaT Bb3CTaHOBEHWU UM NEPUOADBT HA PAa3CPOYBAHETO UM € A0
eflHa roguHa.

CnegHnte onepaTMBHM Pa3xo4u BMHArM ce OTPA3ABAT KAaTO TEKYyL, pa3xod B MOMEHTa Ha
Bb3HMKBAHETO NM:

O6WM M agMUHUCTPATUBHU Pa3xoam (OCBEH aKO HE Ca 32 CMETKAa Ha K/NEeHTa);

Pa3xoam, CBbpP3aHU C U3NbJAHEHME Ha 3a4b/IXKEHUETO;

Pasxoam, 3a KOWTO MpegnpuATMETO He MOXKe Ja Oonpeaenv, Aaanm ca CBbp3aHuM C
YAOBNETBOPEHO WY HEYA0B/NETBOPEHO 3a4b/IXKEHNE 32 U3MbJIHEHME.

Pasxogu 3a AMXBU U pa3xoam No 3aemm

Pasxoaute 3a AMxBU ce oTYMTaT TEKYLWLO NO MeToda Ha e(beKTVIBHaTa Nnxsa.

Pa3sxoauTe nNo 3aeMm OCHOBHO NPEACTABAABAT /INXBU NO 3aeMuTe Ha [py*KecTBoTO. Beuukm
pasxogM MO 33aemMMu, KOUTO AUPEKTHO MoraT Aa 6baaT OTHECEHW KbM 3aKynyBaHETO,
CTPOUTENCTBOTO MAM NPOMU3BOACTBOTO Ha €AMH OTroBapsAlW, HA YCNOBMATA aKTue, ce
KanuTanusupaT npes nepnosa, B KOWUTO Ce OYAKBA aKTUBBLT Aa O6bAe 3aBbpLUEH M NPUBELEH B
FOTOBHOCT 33 M3MNoN3BaHe WA npoparkba. OctaHanuTe pasxogu No 3aemu ciefBa Aa ce
NPW3HaBaAT KaTo Pa3xof 3a nepuoaa, B KOMTO Ca Bb3HWKHA/M, B OTYeTa 3a neyanbata wau
3arybaTta 1 gpyrua sceobxsateH ooxog Ha peg ,P1HaHCOBU pasxoan”.

JaHbuyHO obnaraHe

CbrnacHo 6ObArapcKkoTo AaHbYHO 3akoHodatencTtso 3a 2023 r. ApyKecTBaTa AbjkaT
KopnopaTtMBeH MoAoxoAeH JAaHbK (AaHbk oT nevanbata) B pasmep Ha 10 % BbpXY
obnaraemata ne4vyanba, kato 3a 2022 r. Tol cbLo e 6un 10 %. 3a 2023 r. faHbYHATa CTaBKa ce
3anasBa Ha 10%.

JpyecTBOTO npusara 6anaHcoBus MeTo4 Ha 3a4b/1IKEHUATA 3a OTYHUTAHE Ha BPEMEHHUTE
AaHbBbYHU  Pa3NnKK, npu KOMTO BpeEMEHHUTE [OAHDBYHU PA3/IMKN Ce€ YCTaHOBABAT 4pe3
CpaBHABaHE Ha NPEHOCHaTa CTOMHOCT € AadaHb4YHATa OCHOBaA HA aKTUBUTE WU NacuBute.
YCTaHOBEHUTE OTCPOYEHU AAaHDBUYHWN aKTUBU U NMACUBU C€ KOMMNEHCUPAT U aHbUYHUAT ed)eKT ce
M34ncnABa 4pe3 npnaaraHe Ha AaHb4YHATa CTaBKa, KOATO Ce O4aKBa Aa 61>,£|,e NpUNOKEHa nNpu
TAXHOTO O6paTHO npoAasneHme B 6'b,£l,eLLl,e. OTCpO‘-IeHMTe AaHDBYHU 3a4b/IKEHNA C€ NPU3HABAT
npu BCUYKKU CNy4an Ha Bb3HUKBAHE, @ OTCPOYEHUTE AAaHDBYHU aKTUBU, CaMO 00 CTeENEHTa, A0
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KOATO PbKOBOACTBOTO CUYMTA, YE € CUTYPHO, Ye [py*KecTBOTO e peannsmpa neyanba, 3a ga
M3M0N3Ba AaHbYHUA aKTUB.

AvenaeHtu

OVBNAEHTUTE ce NPU3HABAT KaTo HamMa/NieHNe Ha HETHUTE aKTUBM Ha [JpY*KeCcTBOTO U TEKYLLO
3a4b/IKEHME KbM COOCTBEHMUMTE Ha aKUMOHEpHMA KanuTan B nepuoda, B KOUTO e
Bb3HWMKHA/I0 NPABOTO 3a NOy4YyaBaHe.

Mpes3 TekywWwuna nepmnos He € B3eMaHO peLleHne 3a pasnpeseneHme Ha AUBUOEHT.
Aoxopa Ha aKkumAa

JoxoabT Ha efHa aKuMA ce M34YUCNABA HAa OCHOBAaTa HAa HeTHATa nevanba 3a nepuoga u
cpeaHonpeterneHma 6poit Ha 06MKHOBEHUTE MOMMEHHW aKkLMK Ha [pyKecTBOoTO.

PUHAHCOBU UHCTPYMEHTU
MpusHaBaHe n oTNnucBaHe

DUHAHCOBUTE aAKTUBU WU (bMHaHCOBMTe nacmsun ce npu3HasBaTt, KOrato ,ﬂ,pY)KeCTBOTO CTaHe
CTpaHa No AOroBopHUTE yCNoBUA Ha d)MHaHCOBVIﬂ MHCTPYMEHT.

DUHAHCOBUTE AaKTMBK Ce OTNUCBAT, KOraTo AOroBOpHUTE NpaBa BbpPXy NapnUy4HNUTE NOTOLU OT
d)MHaHCOBMFI dKTUB U3TNU4YaT UIN KOrato d)MHaHCOBMFIT dKTMUB M MO CbLWEeCTBO BCUYKU PUCKOBE
n n3roanm ce NPeEXBbPAAT.

®nHaHCOBUTE NACMBM Ce OTMUCBAT, KOrato 3a4b/IKEHNETO, MNOCOYEHO B A0rosopa, €
M3Nb/IHEHO, € OTMEHEHO UZIN CPOKDBT MY € U3TEKDBI.

Knacmbuxau,uﬂ U NbpPBOHAYA/IHO OUuEeHABAHEe Ha d)MHaHCOBMTe aKTUBU

MbpBOHAYaNHO GPUHAHCOBUTE AaKTUBKU CE OTYMTAT NO CNpaBen/MBa CTOMHOCT, KOpUrMpaHa c
pa3xoAuTe No cAenKkarta, C U3KAYeHne Ha GMHAHCOBUTE aKTUBW MO cnpaBea/IMBa CTOMHOCT
npe3 nedyanbata MaM 3arybata U TbProBCKMTE B3EMaHWs, KOUTO He CbAbPKAT CbLLECTBEH
$MHaAHCOB KOMMNOHEHT. [bpBOHaYaNHaATa OUEHKA Ha PUHAHCOBUTE aKTMBM MO CNpaBenIMBa
CTOMHOCT npe3 neyanbaTta nam 3arybata He ce Kopurmpa ¢ pasxoguTe Mo caenkaTta, KouTo ce
OTYMUTAT KaTo TeKylM pa3xoau. MNbpBOHAYaHaTa OLEHKa Ha TbProBCKMUTE B3EeMaHMA, KOUTO
He CbAbp)KaT cbllecTBEH (GUMHAHCOB KOMMOHEHT MpeAcTaBnABa LieHaTa Ha cAenkaTta
cbrnacHo MC®O 15.

B 3aBMCMMOCT OT HauMHa Ha nNocneBallo OTYUTaHeE, d)MHaHCOBMTe dKTUBM Ce Kl'IaCVId)MLI,MpaT
B €4Ha OT C/iegHNTE KaTeropunn:

AbATOBU MHCTPYMEHTM MO aMOPTM3MpPaHa CTOMHOCT;
dMHAHCOBM aKTUBM NO CNpaBeAInBa CTOMHOCT Npe3 nevanbata unm 3arybata;

d)MHaHCOBM dKTMBM NO cCnpaseannea CTOMHOCT npe3 apyr BceobxBaTeH 4oxon C nnu 6es
peKﬂaCMd)MKaLI,MFl B neyanbata uau 3ary6aTa B 3aBnCMmMoCT nOaznm Ca Abarosn wUau
KanntaaoBu MHCTPYMEHTMU.
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Knacupukaumata Ha ¢MHaAHCOBUTE aKTMBKM ce onpedens Ha b6asata Ha cnegHuTe aBe
ycnosusa:

6usHec MOAEeN®dT Ha ﬂ,py)KGCTBOTO 3a ynpasaeHune Ha d)MHaHCOBMTe dKTUBY;
XapPaKTeEPUCTUKNTE Ha AO0IrOBOPHUTE NAapUYHMN NOTOUMN Ha d)VIHaHCOBVIFI dKTUB.

BcuukM npuxoam M pasxoan, CBbP3aHM C PpUHAHCOBUTE aKTUBM, KOUTO ca MNPU3HATU B
neyanbaTta M 3arybaTa, ce BKAOYBAT BbB (GMHAHCOBM pasxoau, GpUHAHCOBM NpUXoau C
N3KNYeHNe Ha obesueHKaTa Ha TbProBCKUTE M APYrK B3eMaHUs, KOATO ce npeacTaBsa Ha
pea ,Mevanbu / (3arybu) ot obesueHka, HETHO” B OTYeTa 3a nevyanbata mau 3arybarta u
Apyrus BceobxBaTeH AOXOA.

MocnepBaw,o oueHABaHe Ha d)MHaHCOBMTe adKTUBU

Avarosun UHCTPYMEHTU NO aMOPTU3UPAHA CTOMHOCT

®UHAHCOBUTE aKTMBU Ce OLLEHABAT NO aMOPTM3MPAHA CTOMHOCT, aKO aKTUBUTE M3NbAHABAT
cnegHUTe KpUTEpPUM U He ca onpeaeneHu 3a OueHsBaHe No cnpaBesnMBa CTOMHOCT npes
neyanbarta v 3arybarta:

APYKEeCTBOTO ynpasaABa aKTUBUTE B paMKuUTe Ha OBU3HeC moaen, YMATO Len e Aa ObPKu
dMHaHCOBUTE aKTMBM U Aa Cbbupa TeXHUTE AOTOBOPHU NAapPUYHM NOTOLYM;

CbrNAaCHO A0roBOpHUTE YCNOBMA Ha (PUHAHCOBMA AKTMB HA KOHKPETHW AaTWU Bb3HMKBAT
NMapu4yHKU MOTOUM, KOWUTO Ca €AMHCTBEHO MJalWaHuA Mo TrAaBHMLA M JIMXBA BbPXY
HenoraceHaTta Cyma Ha r1laBHMLATA.

Ta3n KaTeropus BK/IOYBA HeAepPWBATUBHM PUHAHCOBM aKTMBM KaTO 3a€MM U B3EMaHUSA C
OUKCMpPaHN UM oNpeaennmMu NalaHuaA, KOUTO He ce KOTUpaT Ha akTueeH nasap. Cnep
NbPBOHAYa/HOTO NPM3HaBaHe Te ce OLLEeHABAT MO aMOPTU3MPAHA CTOMHOCT C M3NOA3BAHE HA
MeToAa Ha epeKkTMBHATA IMXBA. [AIMCKOHTUPAHE He Ce M3BDBbPLUBA, KOraTo epeKTbT OT Hero e
HecbllecTBeH. [Ipy»KecTBOTO Knacuduumpa B Ta3n KaTeropua napute U MapuUdHUTE
€KBUBANEHTU, TbProBCKUTE W APYrM B3eMaHMA, KaKTO WU perucTpupaHn Ha 6opcaTa
obnuraumn.

T'bprOBCKM B3eMaHuA

TbproBCKUTE B3EMAHUA Ca CYMWU, OAb/IKUMMU OT KAMEHTM 33 NPOAAAEHM CTOKU WUAU YCAYTU,
M3BbpLWEHN B O0BMYAMHMA XOo4 Ha cTOMaHcKata AerHocT. O6UMKHOBEHO Te ce Ab/iXKaT 3a
yperKAaHe B KpPaTbK CPOK M CNeA0BaTE/IHO Ca KAacMOUUMPAHU KaTo TEKyLWU. TbpProBckuTe
B3eMaHMA ce MPM3HaBaT MbpPBOHA4Ya/IHO B pPa3mMep Ha 6e3ycNOBHOTO Bb3HarpaxKAaeHwue,
OCBEH aKO CbAbPKAT 3HAYUTE/IHM KOMMOHEHTUM Ha (MHaHcMpaHe. [py)KecTBOTO AbpPXKK
TbProBCKMTE B3eMaHus C Len cbbupaHe Ha AOrOBOPHUTE NAPUYHMU NOTOUM U CNeaoBaTeNHO
M OUEHsABA MO aMopTM3MpPaHa CTOMHOCT, KaTo M3Mno/n3Ba MeToda Ha edeKTMBHATa JINXBa.
[OVCKOHTMpPaHe He ce M3BbPLLBA, KOraTo eeKTbT OT HEro e HECHLUECTBEH.

duHaHCOBM aKTUBMU NO CNpaBeaMBa CTOMHOCT Npe3 neyanbata unu 3arybara

®UHAHCOBM aKTMBU, 332 KOUTO HE € NMPUNOKUM BU3HEC moaen ,AbpKaHu 3a cbbupaHe Ha
A0rOBOPHUTE MapuUyHM noToun” unm 6usHec mogen ,AbpXaHu 3a cbbupaHe M npogaxba”“,
KaKTO M (PUHAHCOBWM aAKTMBW, YMWUTO [OTOBOPHU MNAPWUYHM MOTOUM HE Ca EeAUHCTBEHO
NAALWAHNA HA TNaBHULA U IMXBW, Ce OTYMTAT MO CNpaBea/iMBa CTOMHOCT npe3 nevanbata nam
3arybarTa.
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Ta3u KaTeropma CbAbpPMKa CbLLO Taka MHBECTULMM B KanNMTaNOBU MHCTPYMEHTU. [lpy*KecTBOTO
oTYMTa Te3U MHBECTMLMM NO CNpaBea/iMBa CTOMHOCT npe3 neyanbata wau 3arybaTta u He e
HanpaBuMna HeoTMeHMm u3bop Aa M oTYyMTa MO ChnpaBea/iMBa CTOMHOCT nNpe3 Apyr
BCceobxBaTeH AoxoA. [pomeHUTe B cnpaBeanBaTa CTOMHOCT Ha aKTUBUTE B Ta3W KaTeropus
ce oTpas3ngaT B neyanbarta v 3arybata. CnpaseaiMBaTa CTOMHOCT Ha GpUHAHCOBUTE aKTUBU B
Ta3Wn KaTeropus ce onpenens Ypes KoTMPaHU LieHN Ha aKTMBEH Nasap MM Ypes3 U3nonsBaHe
Ha TEXHWKM 33 OLEHABAHE, B C/IyYalt Ye HAMa aKTUMBEH nasap.

O6e3ueHKa Ha PUHAHCOBUTE aKTUBU

M3nckBaHMATa 3a obesueHKa cbrnacHo MC®O 9, msnonssaT MHPOpmaLMA, OpuUeHTUpaHa
KbM 6bAeLWeTo, 3a Aa NPU3HAAT OYaKBaAHUTE KpeauTHM 3aryou.

NHCTpYyMeHTUTE, KOUTO NONAaaaT B 06xBaTa HAa M3MCKBAHUATA 33 0b6e3LeHKa, BK/IOYBAT 3aemMu
M Apyru obarosn GUHaHCOBM aKTUBW, OLEHABAHM MO aMOPTU3MPaHa CTOMHOCT, TbProBCKM
B3eMaHMuA.

[py’KecTBOTO HauucnaBa obeslLeHKa Ha TbProBCKUTE U APYrM B3EMaHWs, KOMTO He ca
obe3neyeHM CbC 3an0r Ha aKuuMu. Kato MHAMKATOpPM 3a noTeHumanHa obesueHKa Ha
TbProBCKUTE  B3eMaHMsA [py)KecTBOTO CYMTa HACTbMWUAM  3HAYUTENHU  (DUMHAHCOBM
3aTpyAHeHUs Ha [ebutopa, BepoATHOCTTa AebuTopbT Aa BCTbNM B npoueaypa no
HECbCTOATENIHOCT WMAW HEW3NbJHEHME Ha [OrOBOPEHWUTE aHFaKMMEHTW OT CTpaHa Ha
KOHTpareHTa 1 3abaBa Ha NAaLLAHMUATA U CTeNeHTa Ha 06CNYKBAHETO UM.

Cbr/ICHO M3MCKBaHMA 3a obesueHKa cbrnacHo MCPO 9, cnegsa Aa ce M3NO/A3Ba rnoseye
nHdopmauma, opueHTMpPaHa KbM bbaeLeTo, 3a 4a NPU3HAAT OYaKBAHUTE KpeauTHU 3arybu —
MOAENDT 33 ,,04aKBAHUTE KpeauTHM 3arybu”, KOMTO 3amecTBa ,MOAeNa HA MOHECEHUTe
3arybn”, npegcraseH B8 MCC 39. UHCTpyMeHTUTE, KOMTO nonagat B obxBaTa Ha HoOBUTe
M3MCKBAHMA, BK/IOYBAT 3aeMW U APYrM AbATOBU (GMHAHCOBU aKTUBW, OLLEHABAHW MO
aMopTU3MpPaHa CTOMHOCT, TbProBCKM B3eMaHMA. [Ipn3HaBaHETO Ha KpeaAuTHU 3arybu Beye He
3aBMCK OT HACTbMBAHETO Ha CbOUTME C KpeguTHa 3aryba. Bmecto ToBa [pyrKecTBoTo
pasrnexga no-WMpPoK CMNeKTbp OT MHbOPMaUMA MNPU OLEHKATa Ha KPeaAUTHUMA PUCK U
OLLEHAABAHETO Ha OYaKBaHWUTE KPeauTHW 3arybu, BKAOUMTENHO MWHANU CbOUTMA, TEKyLLU
YCNOBUA, pPasyMHU U NOAABPNKALWM MNPOrHO3M, KOUTO BAMUAAT BbPXY OYaKBaHaTa
CbbMpaemMocT Ha 6bAelUTE NAPUYHN MOTOLUM Ha UHCTPyMeHTa. Npu npunaraHeTo Ha TO3wm
nogxoA, HacoyeH Kbm H6bAeLeTo, ce NPaBM pasrpaHUYEHNE MEXAY:

e PUHAHCOBM WMHCTPYMEHTWU, YMETO KPEAUTHOTO KAYECTBO HE Ce € B/IOWMAO0 3HAYUTENHO
CNPAMO MOMEHTA Ha MbPBOHAYA/IHOTO NMPWU3HABAHE UAN MMAT HUCHK KpeauTeH puck (Pasa 1)
Z

® GUHAHCOBU MHCTPYMEHTU, YNETO KPEeAMUTHOTO KauecTBO Ce e B/IOLINA0 3HAUYMTENTHO CNPAMO
MOMEHTa Ha MbPBOHAYA/IHOTO MPM3HABAHE UM HA KOUTO KPEAUTHUA PUCK He e HUCHK (Pa3a
2)

e ,ba3za 3“ obxBalia PpUHAHCOBM aAKTUBM, KOUTO MMaT OBEKTMBHM [JOKas3aTenctsa 3a
obe3leHKa KbM OTYeTHaTa AaTa.

HuTo eanH oT dMHAHCOBUTE aKTUBM Ha [lpY*KECTBOTO He Nonaza B TpeTaTa KaTeropus.
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ObesueHKaTa ce npecTaBs B CY4ETOBOAHMA HBanaHC KaTo HaMasleHMe Ha OTYeTHaTa CTOMHOCT
Ha B3eMaHWATa, a pasxoauTe OT obesueHKaTa M npuxoguTe OT BbpHaATU 0b6e3LEeHKU ce
npeacTaBAT B OT4YeTa 3a BCeobxBaTHMA Aoxof Ha pen ,lledyandbu n 3arybu oT obesueHKa,
HeTHO".

Knacudmxau,uﬂ n oueHABaHe Ha d)uHchosme nacumsm

®duHaHCcOBUTE MacMBM Ha [lpy*KECTBOTO BKAOYBAT MOJYYEHM 3aE€MMU, TbPrOBCKM WU ApYru
bVHaAHCOBM 3a4b/IXKEHNA.

durHaHCOBUTE MacUBKU Ce OLEHABAT MbPBOHAYa/IHO MO CNpaBea/nBa CTOMHOCT U, KbAETO €
NPWUIIOXKMMO, Ce KOPUIMpaT MO OTHOLEHWE Ha pasxoauTe Mo CAeflkaTa, OCBEH akKo
[pyKecTBOTO He e onpeaennno gageH GMHAHCOB NacMB KaTo OLLEHABAH MO CnpaBea/vMBa
CTOMHOCT npe3 neyanbarta u 3arybara.

®dUHaHCOBUTE NacMBKM Ce OLLeHABAT NOC/AeABallo MO aMopPTM3MpaHa CTOMHOCT, M3NOA3BaNKK
MeToAa Ha epeKTMBHaTa IMXBA, C U3K/IOYEHNE Ha AepuBaTUBU U GUHAHCOBM MacUBM, KOUTO
ca onpeneneHn 3a oueHABaHe No CnpaBea/iMBa CTOMHOCT npes nedyanbarta uaum 3arybara (c
M3KNOYEHNE Ha [AepuBaTUMBHM (GUHAHCOBM WMHCTPYMEHTM, KOMTO Ca OnNpeaeneHn u
ePEeKTUBHM KaTo XeAKMnpall, MHCTPYMEHT).

BCMUKM pasxogm CBbP3aHU C /IMNXBU WU, aKO € MPUNONKMMO, MPOMEHW B ChnpaBea/MBaTa
CTOMHOCT Ha MHCTPYMEHTA, KOUTO ce OTYMTaT B nNevanbata unam 3arybaTta, ce BKAOYBAT BbB
dUHaHCcoBUTE pasxoam UM GUHAHCOBUTE NPUXOAN.

I'Iposusvm, YCNOBHU NacuBu un yCNIOBHU aKTUBU

MpoBu3nmMTe ce NPU3HaBaT, KOraTo MMa BEPOATHOCT CEralHW 3a4b/IXKEHUA B pe3ynTaT oT
MWHaNo CcbbUTMe Aa foBeaaT 40 M3XOAAL, NOTOK Ha pecypcu oT [py»KeCcTBOTO U MOXKe Aa
6bAe HanpaBeHa HafeXAHA OLEHKa HA CYMATa Ha 3a4b/IXKEHMETO. Bb3MOXKHO e CpoYHOCTTa
WAW CcymaTa Ha M3XOAAWMA MapuyYeH MOTOK Aa e HecurypHa. CerawHo 3agbiKeHue ce
nopaxA4a OT HA/IMYMETO HA MPABHO UM KOHCTPYKTUBHO 334 b/IXKEHNE BCNEACTBUE HA MUHANN
CbbUTMA, HanNpumep rapaHuMKW, MpPaBHM CNOPOBE WAM ODOpemeHABalM [AOroBOpPM.
MpoBu3nMTE 3a NPECTPYKTypUpaHe ce MNPM3HABAT CaMO aKo € pa3paboTeH U MPUNOXKeH
noapobeH dopmaneH nnaH 3a NPECTPYKTypPUpPaHe NN PbKOBOACTBOTO € 06ABUI0 OCHOBHUTE
MOMEHTM Ha MJaHa 3a NpecTpyKTypupaHe npen Te3u, Kouto 6Guxa 6unm 3acerHanw.
MpoBM3nK 3a 6bAELIM 3arybun OT AelMHOCTTa He ce NPpu3HaBar.

CymaTa, KOAITO Ce NpU3HaBa KaTo NpoBM3MA, Ce M34nCcaaABa Ha 6as3a Halli-HaAeXKaHaTa OLEeHKa
Ha pa3xoauTe, HEO6XOAMMMU 33 ypeXKAaHe Ha CerawHo 3a4b/IKeHMEe KbM Kpasd Ha OTYETHUSA
nepuoa, Kato ce B3emaT npensui, PUCKOBETE M HECUTYPHOCTTa, CBbP3aHU CbC CEerawHoTo
3aab/KeHue. KoraTo cbllectByBaT peguua nogobHM  3aAb/KeHuA, BeposTHaTa
HeobXxoAMMOCT OT M3XOAALL, NOTOK 3a MoracsiBaHe Ha 3a4b/IKEHUETO ce onpeaens, Kato ce
oTyeTe rpynaTta Ha 3a4b/IKEHMATA KaTo Uano. NpoBusmnnTe ce ANCKOHTMPAT, KOrato epeKkTbT
OT BPEMEBUTE Pa3/IMKMN B CTOMHOCTTA Ha NapuUTe e 3HAUYUTE/IEH.

O6e3LLI,eTeHMF| OT TPeTM LA BbB Bpb3Ka C AaJeHO 3a4b/KeHue, 33 Konto [pyxKecTBoTo e
CUTYPHO, Ye LWe NoJiy4yun, ce NpPuU3HaBaT KaTo OoTAeNieH aKTMB. TO3M aKTUB MOXe W Aa He
HagBuLUaBa CTOMHOCTTA Ha CbOTBETHATA npoBU3NA.
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MpoBu3nKTE ce NpepasriexnaT KbM Kpas Ha BCEKM OTYETEH Nepuog U CTOMHOCTTA UM ce
Kopurmpa, 3a ga ce otTpasu Ha-gobpaTta NnpubAM3nUTENHA OLEHKA.

B cnyyauTe, B KOMUTO CE€ CUYMTa, Y€ € MAJIKO BEPOATHO A3 Bb3HWKHE M3X0AsAL, MOTOK Ha
MKOHOMMYECKM PECYPCU B PEe3yNTaT Ha TeKyLWOo 3adb/IKEHWE, MacuB He ce MNpu3HaBa.
YCcNnoBHUTE MacuBKM cnefBa Aa Ce OUEeHsBaT Noc/ieABallo Mo No-BMCOKaTa CTOMHOCT MeXAay
onucaHaTta no-rope cpaBHMMa NPOBU3USA M NbPBOHAYaNHO NPU3HATaTa Cyma, HaMajeHa C
HaTpynaHaTa amopTU3aUmA.

BepoATHM BXOAALWM NOTOLM HA MKOHOMWYECKM MON3U, KOUTO BCE OLWEe He OTroBapAT Ha
KputepumnTe 3a Npu3HaBaHe Ha aKTUB, Ce CMATAT 3a YCNIOBHU aKTUBMW. Te ca OnNMcaHu 3aefHo C
YCNOBHUTE 334bJ/I}KeHMA Ha [ py*KecTBOTO B NoACHeHUe 23.

3HauMMM NpeLeHKU Ha PbKOBOACTBOTO NPU NpuUiaraHe Ha cCHeTOBOAHATa NOIUTUKA

3HauYMMUTE NPELLeHKM Ha PbKOBOACTBOTO MPU NPUAAraHeTo Ha CYETOBOAHUTE NONUTUKKU Ha
[py’KecTBOTO, KOMTO OKa3BaT HaW-CbLECTBEHO BAUAHWE BbpPXy GUHAHCOBUTE OTYETU, Ca
onucaHM no-aony. OCHOBHWUTE W3TOYHMUM HA HECUTYpPHOCT MpPU  M3MNON3BAHETO Ha
NpUBAN3UTENHUTE CHETOBOAHMN OLLEHKM Ca ONUCAaHU B NoAcHeHue 4.12.

O'rcpoquM AAaHDYHU aKTUBU

OueHKaTa Ha BepOATHOCTTa 3a 6baelm obnaraemm A4OXOAM 3@ YCBOABAHETO Ha OTCPOYEHM
AAHBYHWM aKTMBM ce 6a3Mpa Ha nocnegHata ogobpeHa 6rOAXKEeTHa MPOrHo3a, KopurMpaHa
OTHOCHO 3HauyMMK Heobnaraemy NPUXOAM W pPasxogu U cneumduUYHM OrpaHUYeHUs 3a
NnpeHacAHe Ha HEeM3MNOo/a3BaHM AAHBYHMU 3arybu MAM KpeauTu. AKO HageKpHa NMPorHo3a 3a
obnaraem pgoxon npeanosiara BEPOATHOTO WM3MON3BAaHE HA OTCPOYEH [JAHBYEH AKTUB
0CODBEHO B C/ly4aun, KOraTo akKTUBBT MOKE Aa ce ynoTpebu 6e3 BpemeBo orpaHMYeHMe, TOraBa
OTCPOYEHMUAT AaHbYEH AKTUB ce Npu3HaBa M3uAn0. [NpM3HABAHETO HAa OTCPOYEHU AAHDBYHU
aKTMBW, KOUTO NOAJNENKAT HA ONpenesieHU NPaBHU UM MKOHOMMYECKM OrpaHUYeHMA UAn
HECUTypHOCT, Ce NpeueHABa OT PbKOBOACTBOTO 3a BCEKM OTAE/NIeH CAyyaik Ha 6asata Ha
cneunduryHmTe GakTn M 06CTOATENCTBA.

Abnrosu UHCTPYMEHTU, OUEeHABAHU NO aMOPTU3UNPAHA CTOMHOCT

AHaNU3BLT WU HaMepPeEHNATA Ha pPBKOBOACTBOTO Ca NOTBbPAEHU OT 6u3Hec mMmoaenia Ha
AbpXKaHe Ha AbAroBUTE MHCTPYMEHTU, KOUTO OTroBapAT HAa USNCKBAHUATA 3a MNOJIyd4aBaHE Ha
naawaHnAa eanHCTBEHO HA rNnaBHULUA U JIMXBU U ObpPXKAHE HA aKTUBUTE O0 C'b6|/|paHeTO Ha
A4OroBopeHunTe napuyHn notoun ot O6I'IMI'aLI,MVITe, KOUTO Ca I-(J'IaCMd)MLI,MpaHVI KaTO AbAroBu
MHCTPYMEHTU, OLL€HABAHU MO aMOPTU3UPAHA cTonHocT. ToBa peweHne e C'b06pa3eHO C
TeKyLlaTa JIMKBUAHOCT U KanuTtasa Ha [py*KecTBoToO.

HecuUrypHoOCT Ha c4eTOBOAHU NPUBIN3UTENTHU OLLEHKMU

Mpn n3rorBaHeTO Ha d)VIHaHCOBMFl OTHET PBKOBOACTBOTO NpaBu peaula npeanonoxeHuA,
OUEHKN N gonyCKkaHnA OTHOCHO NPU3HAaBAHETO N OUEHABAHETO HA aKTUBU, NaCnBuU, Nnpmuxoaun
n pasxoau.

ﬂ'eﬁCTBMTeﬂHMTe Pe3ynTath morat Ada Ce pas3nnyaBat OT NpPeanosioKeHUATa, OUEHKUTE U
A0ONYCKaHNATa Ha pPBKOBOACTBOTO U B peaKu cCaydanm CbOTBETCTBAT HANB/IHO Ha
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npeaBapuUTeNHO OLEHEHUTE Pe3yTaTu.

MpW M3roTBAHETO HA NpeacTaBeHUs MeXAUHEH PUHAHCOB OTYET 3HAYMMMUTE NpPEeLeHKU Ha
PBbKOBOACTBOTO NPU NPUIAraHeTo Ha CHeTOBOAHUTE NOJUTUKU Ha [lpy*KeCcTBOTO N OCHOBHUTE
N3TOYHULM HA HECUTYPHOCT Ha CYETOBOAHUTE NPUBAU3UTENHN OLLEHKU He ce pa3/iMyaBaT oT
Te3K, ONOBECTEeHU B roANWHMA PUHAHCOB OTYET Ha [lpy»KecTBOTO KbM 31 gekemspun 2022 T.

MHbopmauma OTHOCHO CblUECTBEHUTE NPEANONOXNKEHUA, OLEHKM WU AOMYCKaHWUA, KOWUTO
OKa3BaT Hali-3HAYUTE/IHO B/IMAHME BbPXY NPMU3HABAHETO U OLIEHABAHETO Ha aKTUBW, NacuBY,
NPUXoAn 1 pasxoau e NpeacTaBeHa no-4o0.y.

O6e3ueHKa Ha HePUHAHCOBU aKTUBM

3a 3aryba oT obesleHKa ce npu3HaBa CcymaTta, C KosATo banaHcoBaTa CTOMHOCT Ha AajeH
aKTUB WAW eAMHWLA, TeHepupalla NapuyHM noTouu, MpPeBUllaBa Bb3CTaHOBMMATa MM
CTOMHOCT, KOATO € NO-BMCOKAaTa OT CnpaBeA/iMBaTa CTOMHOCT, HAMa/feHa C pasxoamute no
npoaarkba Ha [adeH aKTUMB, W HeroBaTa CTOMHOCT B ynoTtpeba. 3a ga onpegenu
Bb3CTaHOBMMATa CTOMHOCT, PbKOBOACTBOTO HAa [pPY)KECTBOTO M34YMCAABA OYaKBaHUTE
6baewm napmMyHM NoTOLUM 33 BCAKA eAMHMULA, reHepupalla napuyHu notouu, u onpeaens
noaxoAsalWMA ANCKOHTOB GaKTop C LeN KajlKy/lMpaHe Ha HacToAwaTta CTOMHOCT Ha Te3u
napuMyHuM notoun. [lpuM U3YMUCNABAHE HA OYaKBaHUTE ObAewu MapuMyHKM noToum
PBbKOBOACTBOTO MNpaBM MPEANO/IOKEHUS OTHOCHO bObaewmte OpPyTHUM nedandbu. Tesu
npeanosioXeHMa ca CBbp3aHM C Obaewm cbbutTMA M obctoaTenctsa. [dencTButenHute
pesynTaTM MoraT ga ce pas3nuMyaBaT U Aa HaNoXKaT 3HAUMTENIHU KOPEKLMM B aKTUBUTE Ha
[pyKecTBoTO Npes cneaBallata oT4eTHa roguHa.

B noBeuyeTo cnyyam npu onNpeaensHeTo Ha MNPUNOKMMUA AWCKOHTOB ¢aKTop ce npasu
OLEHKa Ha NoaxoAawmTe KOpPeKLMM BbB BPb3Ka C NAa3apHUA PUCK U puckoBuTe dakTopw,
KOWUTO ca cneunduyHN 33 OTAENHUTE aKTUBM.

M3mepBaHe Ha OYaKBaHU KpPeaUTHU 3arybum

OuaKBaHWUTE KpeauTHM 3arybu ce onpeaenaT KaTo pasnuvKaTa MeXKAy BCUYKU O0rOBOPHU
napuyHM MNOTOLM, KOUTO ce Ab/KaT Ha [py’KecTBOTO M MNapuUYHWUTE MNOTOLM, KOUTO TA
AEUCTBUTENIHO O4YaKBa Aa Moayyu (,napuyeH Heaoctur”). M3uncnaBaHeTO Ha O4YaKBaHUTE
KpeauTHu 3arybu ce onpeaena Ha 6asata Ha BEPOATHOCTHO npeTerneHata npubavsuTenHa
OLeHKa Ha KpeauTHUTe 3arybu npes o4akBaHUA CPOK Ha PUHAHCOBUTE MHCTPYMEHTMU.

3a TbproBCcKkM 1 gpyrv B3eMaHusa [py»KecTBoTo M3N0a3Ba ONPOCTEH NOAXOA NPU OTYUTAHETO
Ha TbProBCKUTE U APYrM B3EMAHWA, KAaKTO U Ha aKTUBUTE MO A0rOBOP M NpM3HaBa 3aryba ot
0b6e3LEeHKa KaTo OYaKBaHM KpeauTHK 3arybu 3a uenusa cpok. Te npeacTaBnaBaT O4aKBaHUAT
HeAOCTUI B [0rOBOPHUTE MAPWMYHM MOTOLM, KaTO Ce MMa npeasui Bb3MOXKHOCTTA 3a
HEU3Mb/IHEHNE BbB BCEKM MOMEHT OT CPOKa Ha PUHAHCOBUA MHCTPYMEHT. [py»KecTBoTo
M3M0N3Ba CBOA HAaTPyMaH OMMUT, BbHLUHM NOKa3aTenm U MHPopMaumsa B Ab/ITOCPOYEH MaH, 33
[1a U3YNCIN OYaAKBAHUTE KPeaUTHU 3arybu.

B pesynTtaT Ha TOBa, KoraTo [lpy»KeCTBOTO MNPELLEHM, Ye 33 KPaATKOCPOUYHWUTE B3eMaHus,
Bb3HUKHAN UM NPEAOTrOBOPEHN B PaMKUTE Ha efiHa KaneHgapHaTa roauHa Mma Haauvuune
Ha HUCBK KPeAUTEH PUCK, KOMTO € HUCHK Te ce obesueHasat ¢ 1%.
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KpaTKoCpOUYHUTE B3eMaHMA OT CBbP3aHM /IMLa, 38 KOMTO [py»KecTBOTO YCTaHOBM HaiMuyMe Ha
KpeauTeH puck ce obesueHaBaT ¢ 2%, NopaguM Ha/MYMETO Ha CBbP3aHOCT Meay
[pyKecTBOTO U HerosuTe aebutopu M ¢daKTa, Ye MMaAT 3HaAYMTE/IHa 3aBUCMMOCT e4HO OT
[PYro ¥ Masiko Mo — BUCOK KpeauTeH PUCK.

C 5% obe3ueHKa dpy*ecTBOTO 06e3LeHABa BCUUYKU ObJITOCPOYHN B3EMAHUA UM TakMBa Ha
KOMTO MM € M3TeKNa AaBHOCTTa UM He ca buam noraceHu B CPoK. lNpuumHaTta 3a ToBa e
3HAUYUTEJIHO MO — BUCOKUA KPeAUTEH PUCK M 3aHMMKEHUTE OYaKBaHMA 32 BXOAAWMTE NapPUYHM
NOTOLM OT TE3N KOHTareHTu.

KbM gaTtata Ha M3roTBaHe Ha TeKywusa GMHAHCOB OTYET PbKOBOACTBOTO Ha [py*KecTBoTO e
YCTaHOBM/IO, Y€ HAMA Ha/aMuMe Ha KpeauTeH PUCK OT CbbupaHe Ha 6baewuTe NapuyHu
NOTOLUM OT NOracABaHe Ha B3eMaHUATa My, B pe3y/TaT Ha KOeTo Te He ca 06e3uUeHeHM.

OueHaBaHe No cnpaseginBa CTOMHOCT

PbKOBOACTBOTO M3M0/I3Ba TEXHWMKM 3a OLLEHSABAaHE Ha CnpasBeA/iMBaTa CTOMHOCT Ha
bUHAHCOBM MHCTPYMEHTU (NPY IMNCA HA KOTUPAHW LieHW HA aKTMBEeH nasap). Mpu npunaraHe
Ha TEXHWKW 3a OLEeHABaHEe PbKOBOACTBOTO M3MOA3Ba B MAaKCMMA/IHA CTENeH NasapHU AaHHM
M NPeanoNoXKeHWa, KOMTO NasapHUTE y4yacTHUUM BUXa Bb3NPUENU Npu OLEeHABAHEeTO Ha
[afeH MHCTPYMeHT. KoraTo anMnceaT NpuaoXKMMM NasapHu AaHHW, PbKOBOACTBOTO M3M0A3Ba
CBOAITa Hal-gobpa OueHKa Ha npeanosioXKeHuATa, KOMTO 6uxa HanpaBwuaM nNasapHuTe
y4yacTHUUM. Te3n OLEeHKM moraT ga ce pasnuMyasaT OT AeWCTBUTENHUTE LEeHM, KoMTo buxa
6unu onpepeneHn nNpu cnpasesvBa NasapHa cAenka mexay MHGOPMUPaAHU U Kenaewm
CTPaHM B Kpas Ha OTYETHMA NEPUOA.

5. Mpuxoau u pasxoamn ot onepayumn ¢ PUHAHCOBU aKTUBM

2023 r. 06.2022 r.
XWUN.NB. XWUAN.NB.
Meuyanba oT npoaaxKba Ha PA 1 5
Mpunxoaun oT ANXBU 926 907
Mpuxoau oT onepaymumn C MUHBECTULLUMU 927 912
Pasxoau 3a ninxsmn (897) (1 002)
3aryba ot npoaaxkba Ha A (-) (1)
Pa3xoau ot onepauum ¢ MHBECTULUU (897) (1.003)
Opyrv puHaHCcoBK pasxoamn (7) (4)
Pe3yntaTt oT puHaHcoBa geiHoOCT 23 (95)
6. Pe3ynTar ot onepaumm ¢ UHBECTULLMUOHHU UMOTHU
06.2023
XUn.nBe.

Mpuxoaun ot npoaarkba Ha HeABUKUMU UMOTU -
BanaHcoBa CTOMHOCT Ha HEABUXUMU UMOTHU -

06.2022
XUn.ne.
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MpomaHa B cnpaBeg/siMBaTa CTOMHOCT Ha HeABUXMMWU UMOTH, -

Oo6uwo -

7.Mevanba oT npeoueHKa u neyanba oT NpomaAHa B cNnpaBen/inBa CTOMHOCT, HETHO

06.2023 r. 06.2023r.
XWUN.NB. XWUN.NB.
Meyanba oT NnpomsaHa B cnpaBeaMBa 333 327

CTOMHOCT Ha PMHAHCOBU UHCTPYMEHTM
3aryba oT npomaAHa B cnpaseamMsa - -

CTOMHOCT Ha PUHAHCOBU UHCTPYMEHTU

HeTHa neyan6a or npomAHa B 333 327
cnpasegsinBa CTOMHOCT NPEOoLEHKUN

8.Pa3xoaun 3a BbHLUHU yCAYrU

11. UHBecTMUMM B AbLUEPHU NPpeanpPUATUA

06.2023r. 06.2022 .
XWUN.NB. XUN.NB.
3acTpaxoBKa (39) (39)
OANTOPCKM M CHETOBOAHM YCNYTH (12) (12)
HOpunanueckm ycnyrm (1) (2)
Takca 6aHKa AoBepeHuK (24) (19)
TaKca npocnekT - (6)
Takca YacTHO nnacupaHe - -
Takca b®b 1 KPH (7) (7)
Takca U/ (2) (1)
Ma3apHa oueHKa (1)
Apyrv (9) (3)
obLOo (95) (89)
9. Pa3xoau 3a nepcoHan
06.2023 r. 06.2022r.
XWn.NnB. XWn.NnB.
Pa3xoau 3a 3annatu (33) (31)
Pasxoau 3a ocuUryputenHm BHOCKU (1) (2)
obLlo (34) (33)
10. [loxoa Ha eaHa aKuum
06.2023 r. 06.2022r.
drHaAHCOB pe3ynTaT B /1€BA 226 607,56 109 838,16
CpepgHo-npeTersieH 6pon akumnm 5347 798 5347 798
Aoxopa Ha eaHa akuMA 0,04 0,02
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HanmeHoBaHMe Ha 2023 r. 2022 .

AbLEPHOTO % Ha Bpoii CroMnHoCT % Ha bpoii CroMHoCT
LPYECTBO yyactmer aKuuun B XUN.NB. yyactuer aKumun B XUN.NB.
CHUn NmoTun

MeHnaxxmbvHT EOO/] 100 500 52 100 500 52
obLO 52 52

NHBecTMLMUTE B AbLLEPHU NPEANPUATUA Ca OTPa3eHW No meToga Ha cebecTomHocTTa. Mpe3
2023 r. 1 2022 r., ApyXectBOTO He e NOAYYUNO AMBUAEHTU. [pyrKeCTBOTO HAMA YC/IOBHMU
AQHraXkKMMEeHTH, CBbP3aHM C UHBECTULIMUTE CU B AbLUEPHN NpeanpuUATUA.

12. NHBECTULMUOHHU UMOTHU

Kbm 30.06.2023 r. MHBECTULUMOHHN MUMOTM Ha APYKECTBOTO ca B B pasmep Ha 4 350 xun. ns..
NHBECTULMOHHUTE MMOTU Ha APYKECTBOTO Ce OLEHABAT MO CnpaBea/iMBa CTOMHOCT Ha 6as3a Ha
N3roTBAHE HA eKCNepTU OLEHKN OT INLEH3MPaH OLeHUTenN.

3ema Oo6uwo

XUn.ne XWUN.NB.
OTyeTHa cTOMHOCT
Canpo kbm 1 aHyapu 2022 r. 8718 -
Canpo kbm 1 aAHyapu 2023 r. 4 350 4 350
MNpnaobutn aktmem - -
Mpoaaxkba Ha aKTUBMK )
PeknacnoumumnpaHmn aktmem - -
YsenunueHue/(HamaneHune) Ha -
cnpasegaumBaTa CTOMHOCT
Canpgo kKbm 30 oHM 2023 r. 4 350 4 350

Kbm pgaTtata Ha HacToALLMA MeKONHEH CI)VIHaHCOB OTHET PBbKOBOACTBOTO Ha AOPYXKECTBOTO
C4nTa, 4e banaHcoBaTa CTOMHOCT Ha MHBECTUUNOHHNTE UMOTU OTroBapAa Ha
cnpasegsinBaTta UM CTOMHOCT

13. duHaHCcOBM aKTUBM

13.1. ObnrocpoyHn pMHAHCOBU aKTUBU

PUHAHCOBU aKTUBU AbpP>KaHU 3a TbprysaHe

®UHaAHCOBUTE aKTUBM, AbPMKAHWM 33 TbPryBaHe, Ce OUEHABAT NO CNpaBesMBa CTOMHOCT, KOATO
MoOXKe fa bbae npesAcTaBeHa, KaKTo cneaga:

2023 r 2022r.

XWUN.nB. XUn.ne

Cesepkoon — bm3a Xonguur Afj 3303 3077
Opyru 1 1

3 304 3078
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NHBecTnumaTa B CeBepkoon — Mmsa XonauHr A/l ce oTuMTaT No cnpasenimBa CTOMHOCT.

®rHaHCOBUTE aKTMBU, AbPrKaHW 3@ TbpryBaHe ca HOMUHUPAHM B OBb/IFAPCKKU N1eBa M ce Tbprysat
Ha nybamyHa ¢oHaoBa bopca B bbarapusa. CnpaseasvBaTa MM CTOMHOCT € onpeaesieHa Bb3

OCHOBAa Ha TeXHUTe KOTUpPaHU ULeHN KbM OaTaTa Ha d)VIHaHCOBMFI OTYerT.

Pa3nnKata OT NpoMeHUTe B OLLEHKUTE HA CnpaBea/MBUTE CTOMHOCTKU, oTyeTeHn B OTyeTa 3a
neyanbata mnu 3arybata u gpyrma BceobxsateH goxopn Ha pes ,levanba OT NpeoueHKn u
neyanba OT npomsHa B CcrpaBeAsinBa CTOMHOCT, HETHO” W Bb3nM3a Ha 324 xua. ns.
PernctpmpaHu akumm ¢ 6anaHcoBa CTOMHOCT B pasmep Ha 2 901 xun. nB. ca 3a/0XKEHM Mo
CAeNKM 3a 06paTHO M3KYMyBaHe Ha aKUMM KbM gaTaTa Ha ¢duHaHcoBuA oTyet (2022 r. — 1 314

XWn. NB.)

Lpy»KecTBOTO HAMa YC/IOBHW 3aAb/IKEHUA WU APYIU MOETU aHTaKMMEHTU, CBbP3aHU C
ObJITOCPOYHUTE MY MHBECTULIUM.

13.2. KpaTKocpouyHu PUHAHCOBU aKTUBMU

KpaTKOCpOLIHMTe d)VIHaHCOBM dKTUBWU Ha ﬂ,py)KeCTBOTO BKKOYBAT CbMHaHCOBM aKTUBU Nno
cnpasegnnBea CTOMHOCT npes neyan6barta u 3ary6aTa, KaKTO cneaBa:

2023r. 2022r.
XWUN. nB. XWn. nB..
®uHaAHCOBM aKTUBM NO CNpaBeA/IMBa CTOMHOCT
B neyan6ata unm 3arybara
BopcoBM KanuTanoBm UHCTPYMEHTH 6314 4172
HeKoTMpaHW KanuTasoBM MHCTPYMEHTH - 33
obLWo 6314 4205

KpaTKocpouYHUTE PUHAHCOBM aKTMBM Ca OLLEHEHW MO CNpPaBea/IMBaA CTOMHOCT, ONpeaesieHa Ha
6a3aTta Ha 60pcoBUTE KOTUPOBKM KbM AaTaTa Ha dMHaHCcoBUA oTyeT. MNeyanbute u 3arybute
OT NPEOLLEHKN HETHO B pa3mep Ha 109 xmn.nB. ca NPM3HATU B OTYETA 33 BCEOOXBATHMA A0X0S,
Ha peg, ,Mevanba oT npeoLeHKM 1 neyanba oT NpomaHa B CnpaBenMBa CTOMHOCT, HETHO

KpaTKoCpOYHN PUHAHCOBM aKTMBU Mpe3 NpeacTaBeHUTE OTYETHU Mepuogu BKAOYBAT
Pas/INYHM WMHBECTULMWU, KOUTO He OTroBapAT Ha 6u3Hec mogesna 3a cbbupaHe Ha
AOrOBOPHUTE MapWYyHM noToun, waAn [ pyXKecTBOTO € pewuno p[a W3non3ea
Bb3MOXKHOCTTA A3 Knacnuduumpa Te3n akTMBU KaTo TaKMBA.

2023 r. 2022r.
XWUN.NB. XWUN.NB.
MHBeCcTUUMM B aKUUM N Aanose 230 111
AKUWMW, 32/10’KEHU NO pPEno CAeNKU 6 084 4094
obWwo 6314 4 205

YCcNnoBHUTE aKkTMBM / MacMBM BbB BPb3KA C KPAaTKOCPOUYHUTE GMHAHCOBM aKTMBM ca
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MoKa3aHWu B MosAcCHeHue 245.

14. NpepnnateHu pasxogu

JObnrocpoyHa yacT Ha npeannaTeHu pasxogm
3acTpaxoBKa No ob6aMrauMoHeH 3aem

O6wW,0 AbArOCPOYHA YacT

KpaTKocpouHa yact no o6amMraymoHeH 3aem
3acTpaxoBKa no ob6auraumMoHeH 3aem

060 KpaTKOCPOUHa yacT

(o] 110

23

2023 r. 2022 .
XUN.NB. XUN.NB.
483 522
503 522

79 79

79 79

562 601

MpegnnateHUTe pasxoau npeacTaBnABaT NpeBeAeHW cpeacTsa MO 3acTpaxoBaTesHa
nosnvua, udgaZieHa BbB Bpb3Ka C eMUTUpPaHa obauraymoHHa emucmsa ot [pyrectsoTo.Ts
NMOKpPUBA PMUCKa OT HeMJlalWaHeTo 1 B Nosi3a Ha obanraumoHepute. CpoKbT Ha AelCcTBUE Ha

3acTpaxoBKaTa e OT gaTaTa Ha u3gasaHe Ha o6 amMraumoHHma 3aem o 19.09.2030 .

15. Toproscku v apyru B3emaHuA

B3emaHuA OT KAMeHTH

BsemaHuna no gorosopu 3a Lecun
Jlnxeu no gorosopu 3a uecusn
B3emMaHMA OT KNIMEHTM MO NOKyNKa Ha PA
ABaHcu

BsemaHuna no peno caenku
Jlnxsun no peno caenku

3aemu

Jlnxsun no 3aemun

JaHbum 3a Bb3CTaHOBABaHe
OobLO

2023 . 2022r.
XUn.ns. Xun.ns.
875 875
11751 12 250

5043 4273
2591 2598
1483 1958
2 545 2 545
36 494

253 253
42 34

24 619 25 280

HeTHata 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U OPYrKM B3€MaHUA CE€ Npuema 3a pa3yMHa

I'IpVI6l'IVI3VITel'IHa OU€eHKa Ha cnpaseasineata mm CTOMHOCT.

BCMUKM TbProBCKM U Apyrn GUHAHCOBM B3eMaHUA Ha [py»KecTBOTO ca npernegaHn oTHOCHO
HacCTbMNUAM CbOUTMA Ha HEM3NbAHEHWE, a 33 BCUMYKU TbProBCKM B3E€MaHWUS € MPUNONKEH
ONPOCTEH NOAXOA 33 ONpeAeNsHe Ha O4aKBAHUTE KPeAUTHU 3arybu KbM Kpas Ha nepuoja.

ABaHcuTe B pasmep Ha 1483 xun. NB. ca 3a NOKyNKa Ha PUHAHCOBU UHCTPYMEHTU, KOUTO
cnefBa aa 6baaT GMHaANM3MPAHU B paMKUTE Ha cejBalliaTa roanHa.

16. MNapu 1 napuUiuHN €eKBUBANIEHTU

2023 .

2022r.
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XWUN.NB. XWUN.NB.
MapunyHn cpeacTsa B pasnaawaTesIHU CMeTKU 171 463
OobLO 171 463

[py»KecTBoTO € U3BBPLLM/IO OLLEHKA Ha OYaKBaHUTE KpeaUTHM 3arybu Bbpxy NapuyHu cpeacTsa
M Napu4HU ekBmBaneHTU. OueHeHaTa CTOMHOCT e B pa3mep nog 0.1% oT bpyTHaTa CTOMHOCT Ha
napuyHUTE CpeacTea, A4eno3npaHn BbB GUHAHCOBU UHCTUTYLIMK, MOPaAAN KOETO e onpeaeneHa
KaTo HECbLLECTBEHA M HE € HaYMC/IeHa BbB PUHAHCOBUTE OTYETU Ha [JpYy*KeCcTBOTO.

17. Cob6cTBEH KanuTan
17.1. AKUMOHepeH KanuTtan
AKUMOHEPHUAT KanuTan Ha [ApyxecTtBoTo ce cbctom oT 500 000 6p. 0OMKHOBEHU aKUUKU C
HOMWHA/IHA CTOMHOCT B pa3mep Ha 1 nB. 3@ akumMA. BcMYKnM akumm ca ¢ npaBo Ha NosyvyaBaHe

Ha OUBWUAOEHT U NMKBUAALUMOHEH AAN U NpeacTaBasBaT eauH rnac oT O6uwoTo cbbpaHue Ha
aKkumoHepwuTe Ha [lpy»KecTBoTo.

2023 . 2022r.

Bpoli uspgafeHn M HanbHO NNATEHU aKkuuK/asanose:
B HayanoTo Ha roguHaTta 500 000 500 000
06w, 6poit aKuMK, HaNbIHO N1AaTEHU B KPaA Ha Nnepuopaa 500 000 500 000

CNMUCBbKBT HAa OCHOBHUTE dKLMOHEPWU Ha ,ﬂ,py)-KeCTBOTO € npeacraBeH, KakKTo cheaBa:

30 1oHHU 30 1oHHU 31 pekemBpu 31 pekemspu
2023 2023 2022 2022
Bpoii akuuu % Bpoit akuum %
3em UHBecT - - 105 500 21
EOOL
Clearstream 84 250 16,85%
Banking
Luxemburg
Clients
Tpn Ec WHBect 320000 64% 320000 64%
AL
HO® KoHKkopa 74 500 14,90% 74 500 15%
®oHp 7 Cayr-
WICT
Opyrn 21 250 4,25 - -

500 000 100 500 000 100
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17.2. Pe3sepBu

2023 . 2022r.
XWUN.NB. XWUN.NB.
Pe3epB oT emncuAa Ha akumum 2 2
3aKOHOBM pe3epsu 762 762
obWwo 764 764

18. AKTUBM 1 NaCUBM MO OTCPOUYEHMU AAHDBLUU/OTCPOUYEHU AAHDBLUMU, HETHO

MpusHath B neyanbara

OTcpoyeHU JaHbYHU NAacUBU (aKTUBM) 1.1.2022 31.12.2022
uau 3arybara
XWUN.NB. XWUN.NB. XUN.NB.

MpeoueHKa Ha GUHAHCOBU aKTUBM 235 30 265
Ob6e3ueHKa Ha GPMHAHCOBU aKTUBM (157) 12 (145)
Cnaba KanuTtanmsauus - (23) (23)

78 (19) 97
Mpu3HaTK KaTo:
OTCpOYEHN AaHDBYHU AaKTUBU (157) (168)
OTcpoyeHn gaHbYHM NACUBKU 235 265
HeTHO oTcpoueHu AaHbUYHU NacuBu/(aKTmem) 78 97
OTcpoueHu JaHbUYHU NacuBu (aKTUBM) 1.1.2021 Mpusnaty 6 neanbara 31.12.2021

unu 3arybara
XWUN.NB. XWUN.NB. XWUN.NB.

MpeoueHKa Ha GPMHAHCOBU aKTUBMU 192 43 235
Obe3ueHKa Ha PUHAHCOBM aKTUBMU (123) (34) (157)
Cnaba kanutanmsauus (3) 3 -

66 12 78
Mpwn3HaTK KaTo:
OTCpOYEHN AAHDBYHU AaKTUBU (126) (157)
OTcpoyeHn AaHbYHM NAacUBKU 192 235
HeTHo oTcpoueHu AaHbYHU NacuBu/(aKTmBem) 66 78

19. Pasxoau/UKoHoMMA 3a AaHbLMU

Pasxoaute 3a TEKyWM AaHbLUM U OTCPOYEHUTE AAHBUM Ca M34YUCNeHU Ha Has3a 3aKOHOBO
onpegeneHata ctaska oT 10 % cbriacHO 3aKOHa 3a KOPNOPaTUMBHOTO NoAoXoAHO obnaraHe.
B Tabnunuata no-gony e npeactaBeHo obsicHeHWe 3a epeKTUBHATA AaHbYHA CTABKa:
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2022r. 2021r.
XUN.NB XUn.ns
Meuyanba/(3aryba) 3a nepnoga npeamn AaHbLUM 194 231
JaHb4yHa cTaBKa 10% 10%
OuaKBaH pa3xop, 3a AaHbUU BbPXY AoXoA4a (19) (23)
YBenunyeHma Ha GUHAHCOBUA pe3yaTaT 3a JAaHDbYHM (31) (44)
uenm
HamaneHus Ha puHaHCOBMA pe3ynTaT 3a AaHBUYHU 73 57
uenm
Pa3xoa/(npuxoa) 3a gaHbuUM BbPXY A0X0A4a, B (19) (22)
T.u.:
Pa3xopa 3a TeKyLy, gaHbK - (10)
Pa3xopa 3a OTCpOYEH AaHbK (19) (12)
20. AbNArocpoyHU U KPAaTKOCPOUYHU 3aemMu
MoAcHeHue 2023 r 2022 r
XUN.NB. XWUN.NB.
JbNrocpoyHa 4acT Ha 3aemu
baHKOB 3aem 20.2 2 095 2 095
Ob6nunraumoHeH 3aem 20.1 20 000 20 000
22 095 22 095
KpaTKocpouHa 4acT Ha 3aemu
baHKoOB 3aem 20. 75 75
Ob6nuraumoHeH 3aem — rnaBHuLaA 20.1 - -
Ob6nnraumoHeH 3aem - NMXBa 20.1 298 188
373 306
O pyrn KpaTKOCPOYHM 3aeMMU
3aemu 20 392 984
Nnxsu 20 7 127
Peno caoenku 20 8 159 6 890
Jlnxsu no peno caenku 20 198 98
O6w,0 3aemu 8 756 8 099

20.1.06nuraumoHeH 3aem

Ha 04.08.2021 r. CeneHa Xonauur AQl uspasa obauraums c ISIN kog BG2100009211 - 20 000
6p. ¢ HOMWHanNHa crtoMHocT 1000 nB./6p. O6WMAT pa3mep Ha OBAMraUMOHHUA 3aem e
20 000 000 nB. (mBagecer munvoHa nesa). ObauraummuTe ca OBUKHOBEHU, GE3HANUYHMY,
NOMMEHHW K obe3neyeHu.

O6ANraUMOHHMAT 3aeM e C NaZeK Ha IMXBEHUTE NalLaHMA Ha 6 MeceyeH nepunos, CYMTaHo
o1 04.08.2021 r., KaTo NOCNEe4HOTO AMXBEHO NaalaHe e ¢ nagex 04.08.2030 r. MNagexunTe Ha
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rNaBHUYHUTE naawaHma 3anoysaTt ot 04.02.2025 r., OTHOBO Ha 6 mecedyeH nepuog, KaTto
nocneagHoTo NaawaHe cneasa ga 6bae HanpaseHo Ha 04.08.2030r.

Hauncnenunte nnxsm kbm obnuraymoHepmute kbm 30.06.2023 r. ca B pasmep Ha 610 xun.ns..
(332022 r. — 188 xun.ns.)

CpepacTsaTta oT ob/iMraumoHHaTa emmncusa e 6baaT usnonseanu ot ,,CeneHa Xongmur” ALl 3a
npuaobuBaHMs Ha [AA/I0BM  y4yacTMA B KanuTasla Ha KOMMAHUM OT pasHoobpaHu
WKOHOMMYECKM CEKTOpMU, nNpuaobmuBaHe Ha Apyrn GPUHAHCOBM MHCTPYMEHTM W aKTUBM, 3a
noaobpasaHe Ha GMHAHCOBUA PE3yNTaT Ha XONANHIOBOTO APYKECTBO B AbJTOCPOYEH M/1aH,
noracABaHe Ha 3a4b/KEHMA Ha XOJAMHIOBOTO APYXKECTBO WAWM Ha HEroBu AblUepHMU
ApyrKecTsa.

ObNrocpoyHUTE CTpaTErMyeckn MNaHOBE Ca HACOYEHU KbM AMHAMUYHO U ePeKTUBHO
yrnpaBAeHWEe Ha XO/NAMHroBaTa CTPYKTYpa M MHBECTUUMUTE Ha [pyKecTBoTo C Uen
dopmMmupaHe Ha pa3HOObpPa3HM N3TOYHMUM HA AOXOAHOCT.

20.2 bBaHKOBM 3aemu

Ha 10.09.2021 r. lpy»KecTBOTO CKAKOYBA A0OroBOp 3a 3aem 3a cymata ot 2 400 xun.ne. npu
roguMweH NMXBeH NpPOLEHT u3umucneH Kato cbop ot PJIMKKK ( KoiTo Kbm gaTaTa Ha
nognuceaHe Ha gorosopa e 0,79%) nntoc HagbasKa oT 1,41 NyHKTa, HO He NO- Mafiko OT
2,20%. PNNKKK ce onpeaens Ha 6a3a Ha meToAMKaTa Ha 6GaHKaTa No KpeautuTe Ha
KopnopaTMBHUTE KAMEHTWU. JlIuxBaTa ce u3umcnsasa Ha 6asa 365/360 gHu. Hauucnsasa ce
exemeceyHo. CbrnacHo MoracuTesIHMA NNaH, KOWTO e HepasAesiHa 4acT OT A0roBopa 3a
6aHKOB 3aeMm, rMaBHUYHUTE BHOCKM 3amo4yBaT ga ce noracasaT oT 2023 r., eXXeMece4yHo B
pasmep Ha 25000 nB. go 09.09.2031 r. baHKOBMAT 3aem e obe3neyeH C MMNOTEKA Ha
HeOBMXMM MMOT Ha ApyKecTBoTo. CpoKbT Ha gorosopa e o 09.09.2031 .

Ha 15.11.2021 r. py»KecTBOTO CKAtOYBA AOroBOpP 3a 3aem 3a cymata oT 3 112 xun.ne. npu
roguMweH JINXBeH MNPOLEHT M3uucneH Kato cbop Ha P/IMKKK ( KolTO Kbm gaTaTa Ha
nognuceaHe Ha gorosopa e 0,79%) natoc Hagb6asKa oT 1,41 NyHKTa, HO He NO- MaJIko OT
2,20%. P/INKKK ce onpegens Ha 6asa Ha meToauKaTa Ha OaHKaTa NO KpegutuTe Ha
KOoprnopaTuBHUTE KAMEHTW. JIuxeaTa ce m3umcnsBa Ha 6asa 365/360 gHu. Hauucnsea ce
exemeceyHo. CbrnacHoO MOracUTeNIHMA NAAH, KOWTO e Hepas3AesHa 4acT OT A0roBopa 3a
6aHKOB 3aeM, rMaBHMYHUTE BHOCKM 3aMoyBaT ga ce noracAasat oT 2023 r., eXxemece4yHo KaTo
ca no 32 500 nB. go 25.10.3031 r., a nocnegHaTta BHOCKa e Ha 15.11.2031 r. e B pa3amep Ha
24 500 nB. baHKOBMAT 3aem e obe3neyeH C MNOTEKA aKUMKM, 3a/10KeHN B N0/13a Ha BaHKaTa,
cobcTBEHOCT Ha [py»KecTBoTo - ManKa Ha CeneHa Xonguur ALl - Xonauur Ceeta Codpua A/.
CpoKbT Ha goroBopa e go 15.11.2031 r. 3aema e npeacpoyHo noraceH Ha 24.11.2022 .

20.3.Peno caenku

[py»KecTBoTo nosiyyaBa MNpPUBJEYEH KanuTaa, HeobxoAMM 3a OCbLLECTBSIBAaHE Ha
AEeNHOCTTa M M 4Ypes3 A0roBopu 3a Peno caenku. Peno caenkute (caenku 3a obpatHo
M3KyMNyBaHe Ha aKUMKM) ca KPaTKOCPOUYHM B CPOK MexAay 3 1 6 meceua. M3non3BaHUsA NMXBEH
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NPOLEHT € Na3apeH, Npu AnMxBa B pasamep mexay 4,5% n 5% 3a 2023 r. Kato obe3neuyeHune no
Te3u CAENKN, APYKECTBOTO € 3a/103KN/10 CBOM GUHAHCOBU aKTUBM.

2023 r. 2022r.

XWUN.NB. XWUN.NB.

3aabaxkeHna no Peno caenku 8 159 6 890
Jlnxsun no Peno caenkun 198 98
8 357 6 9

88

20.4. 3aemu OT HePUHAHCOBU UHCTUTYLLUN

CeneHa XonauHr Al nonyyasa npuBAeYeH Kanutan, HeobxoAMM 33 OCbLULECTBABAHE Ha
OEeMHOCTTa M M 4ype3 [0roBopu BpemeHHa JuHaHcoBa nomouw,. Jorosopute ca
KPaTKOCPOYHM. 3a nNosyvyeHua pecypc ApyKectBata oT [pynata AbaxKaT AvMxBa Ha
Kpeautopute B pasamep mexay 5,00% n 6,00%.

2023 . 2022 .

XWUN.NB. XWUN.NB.

3aemu 392 984
JInxsun no 3aemu 7 127
399 973

21. NacmBM, Bb3HUKBALLM OT PUHAHCOBATA AENHOCT Ha [lpyKecTBOTO

Tabnnuata no-gony npeactaBA NPOMEHUTE B 3a4b/XKeHMATa Ha [py)KecTBOTO, KOMUTO
Bb3HMKBAT OT (WHAHCOBAaTa My [AEWHOCT, BK/IOYUTE/NIHO MNAPUYHUTE W  HEMapuUyHUTE
npomeHu. Macnen, Bb3HMKBALLM OT PUHAHCOBATA AENHOCT Ca Te3M 33 KOUTO NAaPUYHU NOTOLM
ca 6unn, nan 6baewm NAapUYHK NoToum We 61AAT, KnacnduunpaHm B oT4ETa 33 NaPUYHMU
noToum Ha [Jpy*KecTBOTO KaTo Napu4HM notoum oT GUHaHCOBA AEMHOCT.

31.12.2022r. NapuyHu usmeHeuma [pyru nsmeHenma* 30.06.2023r.

Xnun.ne. XUn.ns. XUn.ns. Xmun.ns.
Ob/uraumonen 20 188 (494) 605 20 299
3dem
baHkKosu 2170 (25) 25 2170
3demMu
Opyru 3aemu 984 (619) 27 392
Peno caenku 6 889 1190 80 8 159

O6uwo 30 231 52 737 31020
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* [Opyrute M3MeHeHMA BKIOYBAT HAYMCAEHWA Ha NUXBM, Npoaaxba Ha B3emaHua U
NOSIy4eHM CyMU MO AOrOBOPU 3a 3aeM.

22. TbproBCKU U APYrU 3a4b/XKEHUA

2023 r. 2022r.

XWUAN.NB. XWUN.NB.
3a4bAXKEeHMNA KbM A0CTAaBYNLM 1 -
3a4b/IKEHMA MO NOKYMKKM Ha DU 3431 3596
3a4bAXKEeHMA KbM NepcoHana 4 1
3a4b/IKEHMA 32 OCUTYPUTESTHU BHOCKM 1 -
JaHbyHUM 3a4b/1KeHUA - 283
OobLO 3437 3596

HeTHaTa 6anaHCoOBa CTOMHOCT Ha TEKYLMTE TbProBCKU M APYIU 3a4b/IKEHUA ce npMema 3a
pasymHa NnpubansnTeNHa oueHKa Ha cnpaBea/iMBaTa UM CTOMHOCT.

23. CBbp3aHu NpeanpuaTtma

Cebp3aHnTe anua 3a "CeneHa Xonauur" ALl ca gblepHoTo my gpyxectso "CUN NmoTwm
MeHngMmbHT" EOO/] KaKTo U [Jpy*KecTBoTO - Malika — ,Tpu Ec MHBecT” AZl. CBbp3aHO Nnye
e n XonguHr Cseta Codua AL, Konto nputexkasa 99.99% ot KanuTtana Ha [pyKecTBoTo -
manka Tpu Ec MHBect AL. CBbp3aHM /MLA Ca M YNeHOBETe Ha CbBeTa Ha AMpeKTopuTe.
CBbp3aHM nua ca n NnpuTerkasawwmte Hag, 20% oT KanuTana Ha APYKeCcTBOTO — A0 AaTaTa A0
KOATO Te€3M NINLA Ca NpuTerKaBanu Hag 20% OT KanuTana Ha [py*KecTBoTO.

ﬂ'py}KeCTBOTO OTYNTA KAaTO B3€MaHUA OT CBbP3aHU NNUA PaA34YETUTE CU MO NPEOOCTABEHU
3aemMun, 1nmxsu, OOroBopun 3a Uuecun n gpyrun. AKO He e N3PUNYHO YNMOMEHATO, TPaH3aKUnuunTe
CbC CBbpP3aHU ZInLUA HE Ca U3BDBPLIBAHU NMPU CcneunanHn ycnosna U He Ca NpeaocCTtaBAHnN naun
nosiydaBaHU HUKAKBU rapaHUumn.

23.1. Caenkun cbe cBbP3aHUN LA
2023 . 2022r.

XUN.NB. XUN.NB.
COenKu ¢ OvuwepHuU npednpuamus

BzemaHus

MNpepoctaseHn 3aemm - -
Bb3cTaHOBEHM NpeaoCTaBeHM 3aeMu - -
HauuncneHn nuxsu no 3aemm n B3emMaHuA - -
MNnateHn nnxsun - -
O6opoTu npes nepuoga - -

3a0vaceHus

HauncneHn nnxsu no 3aemu -
MnateHn nnxsun -

O6opoTu npes nepuoga - -
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2023rr. 2022 .
XWUN.NB. XWN.NB.
Coesnku cvc cobcmeseHuyu

BzemaHus

MpeaocTaBeHM 3aemu -
HauncneHun nuxsm no 3aemu - -
MoraceHu NpeaoCcTaBeHN 3aeMMU - -
MonyyYyeHU AMXBM NO 3aEMU - -
O6opoTu npes nepuopa - -

COesKuU C KAK4Y08 yrnpasaeHCKU nepcoHan

YnpasaeHCKM A0roBOpu — Bb3HarparkaeHus 11 21
OcuryputenHmn BHOCKM - 4
MN3nnateHn Bb3Harpa*kgeHua no ynpaBiaeHCcKu
[0roBOPU N OCUTYPUTENHN BHOCKMU

060poTH KbM Kpas Ha nepuoaa 1 -

(10) (25)

23.2. Pa3yeTu CbC CBbP3aHM MLA

Kbm 30 toHu 2023 r.,[lpy’KecTBOTO MMa B3€MaHMA OT MU 3a4b/IXKEHME KbM CBbP3aHM Aunua,
KaKTO cnepBa:

2023 . 2022r.
XWUN.NB. XUn.ne
TeKywm B3emaHumA oOT :
AblepHu npeanpuaTma - -
CobcTBEHMUM - -
O6wo B3eMaH1A OT CBbP3aHU MLA - -
TeKyLUM 3aAb/IKEHUA KM :
ObuiepHu npeanpuAaTks, B T.4. 22 41
3a4b/XKeHUA NO A0roBOPKM 3a 3aem 22 41
CobcTBeHMUM 810
3aabaKeHUA No 4OroBOPM 3a NOKyMKa Ha OU 810
3aAb/KeHUA KbM  KAKOUYOB YNpPaBAEHCKMU 1 1
nepcoHan, B T.4.
HensnnateHu Bb3HarpaxgeHua 1 1
O6wWwo0 3aab/KEHUA KbM CBbP3aHU MLA 833 42

BCcMUKM B3eMaHUsA M 3a4b/IXKEHUA KbM CBbP3aHM /ML Ca TEKYLLM U cieaBa Aa 6baaT ypeneHu B
pamkuTe Ha 1 roguHa.

24. be3HaNNYHU CAENKHU
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Mpe3 Tekywma otyeTeH nepuog [py*KecTBOTO HE € OCbLLECTBSABANIO CAE/NKU, MPU KOUTO
3an/lalaHeTo Aa e M3BbPWEHO 4pe3 MnpuxsBallaHe M O3 He e OTpa3eHo B OT4yeTa 3a
NapuYyHUTE NOTOUM.

25. YcNOBHU aKTUBU U YCNIOBHU NAacUBU

[py*KecTBOTO NpuTeKaBa cegHUTe YCI0BHU aKTUBM M MacuBK

2023 . 2022r.
XUn.ne XUn.ne

YcnoBHU AKTUBMU
HomunHan no uegmpaHun B3emaHuA 5719 5719
MpepocrtaBeHn PMHAHCOBM aKTUBKU 33 0OPATHO U3KynyBaHe 2 545 2 545

no 40roBOpM 3a peno

YcnosHu nacmsu

MonyyeHn ¢MHAHCOBU aKTUBM, MoAJSEXalM Ha obpaTHo 2 545 2 545
M3KynyBaHe Mo AOroBopM 3a peno

26. Kateropun puHaAHCOBUN aKTUBU U NACUBU

banaHcoBUTE CTOMHOCTM Ha d)MHaHCOBMTe dKTUBU U NaCnBU Ha ﬂ,py)KeCTBOTO moraTt Aa 6'b,CI|aT
npegcraBeHn B CheaHUTE KaTeropnn:

®PUHAHCOBU aKTUBU 2023 . 2022r.
XWUN.NB. XWUN.NB.

TbproBCcKkM N Apyru B3emaHuA 24 619 25 280
B3emaHusa OT cBbp3aHKM anua - -
PNHAHCOBU MHCTPYMEHTHU 6314 4 205
Mapu 1 NapUYHU eKBMBASIEHTU 171 463
31104 29948

®PUHAHCOBM NACUBMU 2023 r. 2022r.
XWUN.NB. XWUN.NB.

MNonyyeHn 3aemu 30 851 30457
3a4b/IKEHUA KbM CBbP3aHKM nLa 833 42
TbproBCKM N Apyrn 3agbaKeHnA 3437 3597
35090 34 096

Bukte [MosicHeHne 4.4 3a WHPOPMAULMA OTHOCHO CYETOBOAHATA MNONWUTMKA 3a BCAKA
KaTeropma GUHAHCOBU MHCTPYMEHTU. MeToauTe, U3NON3BaHM 3a OLEHKa Ha crnpaBeganBuTe
CTOMHOCTM Ha (MHAHCOBM aKTUBM M MNACUMBW, OTYMTAHW MO ChNpaBeaMBa CTOMHOCT, ca
onucaHu B noacHeHue 8. OnucaHMe Ha NOAUTMKATA M LEeAUTe 3a ynpaB/ieHWe Ha PUCKa Ha
[py*KecTBOTO OTHOCHO PUHAHCOBUTE MHCTPYMEHTM € NpeacTaBeHo B MNoscHeHue 7.

27. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU
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Ll,enu U NOJINTUKA HA PBbKOBOACTBOTO NO OTHOLWIEHUE ynpas/ieHUe Ha PUCKa

[py*KecTBOTO € U3N10XKEHO Ha pPa3/IMYHN BUAOBE PUCKOBE NO OTHOLWEHME Ha PUHAHCOBUTE CU
WHCTPYMEHTU. 3a nosevye MHPOpPMaALUMA OTHOCHO GUHAHCOBWUTE aAKTMBM M MACUBU MO
KaTeropuu Ha [pyxecTtBoTo BMKTe MNoAcHeHne 26. Hali-3HauMmmTe GUHAHCOBU PUCKOBE, HA
KOWUTO e U3N0XKeHOo [py»KeCcTBOTO Ca Na3apeH PUCK, KpeauTeH PUCK U IMKBUAEH PUCK.

YnpaBneHWeTo Ha pMUCcKa Ha [py*KecTBOTO Ce OCbLLECTBABA OT LeHTpasiHaTa agMUHUCTPaLMA
Ha [lpyXecTBoTO B CbTpyAHMYecTBO cbC CbBeTa Ha Aupektopute. [lpuoputeT Ha
PBKOBOACTBOTO € A3 OCUIYpPU KPATKOCPOYHMTE M CPegHO CPOYHM NapUYHM MOTOLUM, KaTo
HaMa/iM U3naraHeTo c1 Ha GUHAHCOBM Nasapu.

LpyXecTBOTO He ce 3aHMMaBa aKTMBHO C TbpryBaHeTO Ha d)MHaHCOBVI dKTUBKN 3a
CnNeKynaTtneHU Uuenn, HUTo NvK N3aaBa onuunn.

Haii-cbliectBeHMTe GUHAHCOBM PUCKOBE, HA KOUTO € M30XKeEHO [pyKecTBOTO, ca OMMCaHU
no-gony.

AHanus Ha KpeaAnTHNA pUCK
M3naraHeTo Ha ﬂ,py)KeCTBOTO Ha KpegnuteH pUCK € orpaHn4eHo 40 pa3dmepa Ha 6anaHcoBaTa

CTOMHOCT Ha GMHAHCOBMTE aKTUBM, MPU3HATM B KPAsA Ha OTYETHUA NEPUOL, KaKTO € NOCOYEHO
no-gony:

2023 . 2022r.
XWUN.NB. XWUN.NB.
Fpynu ¢uHaHCcoBU aKTUBU — 6aN1laHCOBMU
CTOMHOCTK:
TbpProBCcKM N Apyru B3emaHma 24 619 25 280
®UHAHCOBU UHCTPYMEHTH 6314 4 205
Mapun 1 NapuyHM eKBUBaANEHTU 171 463
31104 29948

KpeaAnTHUAT pUCK OTHOCHO Napu M NapuyHM EKBMBA/MIEHTU CE CYUTA 3@ HECLLIECTBEH, Tbi
KaTo KOHTpareHTuTe ca b6aHKkM ¢ Aobpa penyTauusa U BUCOKA BbHLIHA OLIEHKA Ha KPeauTHMUA
PENUTUHT.

3a TbproBCcKkKM n gpyrv B3eMaHusa [py*KecTBoTo M3N0A3Ba ONPOCTEH NOAXOA NPU OTYMTAHETO
Ha TbProBCKUTE U APYrM B3EMAHWA, KAaKTO U Ha aKTUBUTE MO A0rOBOP M NpM3HaBa 3aryba ot
0b6e3LEeHKa KaTo OYaKBaHM KpeauTHW 3arybu 3a uenusa cpok. Te npeacTaBnaBaT O4aKBaHUAT
HeAOCTUI B [0rOBOPHUTE MAPWYHM MOTOLM, KAaTO Ce€ MMa NnpeaBus Bb3MOMKHOCTTA 3a
HEU3Mb/IHEHNE BbB BCEKM MOMEHT OT CPOKa Ha PUHAHCOBUA MHCTPYMEHT. [py»KecTBoTo
M3M0N3Ba CBOA HAaTPyMaH OMMUT, BbHLUHM NOKa3aTenm U MHPopMaumsa B Ab/ITOCPOYEH MaH, 33
[1a U3YMCIN OYaKBaAHUTE KPeauTHU 3arybu.

B pesynTtaT Ha TOBa, KoraTo [Jpy*KeCcTBOTO MpPEeLeHW, Ye 33 KPaTKOCPOUYHWUTE B3eMaHus,
Bb3HMKHAN UM NPEAOrOBOPEHN B PAMKUTE Ha efHa KaNeHZapHaTa roguHa MMa Hanuuue
Ha HUCBK KpeauTeH PUCK, KOMTO e HUCHK Te ce obesueHAsaT ¢ 1%.

KpaTKoCpOYHUTE B3eMaHMA OT CBbP3aHU /IMLA, 33 KOUTO [py*KecTBOTO YCTaHOBW HanMuMe Ha
KpeauTeH puck ce obesueHsBaT ¢ 2%, Nopagu HaNMYMETO Ha CBbP3aHOCT MeEXKay



27.2.

CeneHa Xonguur ALl 33
NHanBuayaneH mexamHeH GUHAHCOB OTYET
30 toHK 2023 r.

[pyKecTBOTO M HeroBuTe AebuTopn M daKTa, Ye MMAT 3HaYUTeNHa 3aBUCMMOCT e4HO OT
APYro ¥ Masiko Mo — BUCOK KpeanUTEH PUCK.

C 5% obe3ueHKa [dpy*ecTBOTO 06e3LeHABa BCUUYKU ObJITOCPOYHM B3EMAHMA WUAM TakKMBa Ha
KOMTO MM € M3TeKNa [AaBHOCTTa UM He ca bunm noraceHn B CPoK. lNpuumHaTta 3a ToBa e
3HAUYUTEJIHO MO — BUCOKUA KPEAUTEH PUCK M 3aHMMKEHUTE OYaKBaHMA 32 BXOAAWMTE NapPUYHM
NOTOLM OT TE3N KOHTareHTu.

KbM gatata Ha M3roTBAHe Ha TeKylma GUHAHCOB OTYET PBKOBOACTBOTO Ha [pyKecTBoTo e
YCTaHOBW/IO, Y€ HAMA Ha/NM4YMEe Ha KpeauTeH PUCK OT CbbupaHe Ha 6baewmTe NapUyHK
NOTOLM OT NOracABaHe Ha B3eMaHUATa My, B pe3y/TaT Ha KOeTo Te He ca 0be3ueHeHM.

CTpyKTypaTta Ha ¢MHaHCOBUTE aKTUBM Mo $asu M OTHOCMMATa KbM TAX 0be3leHKa Mmoxe Aa
6bae npeacTaBeHa KaKkTo cneaBa:

daszal dasza 2
B3semaHuna no gorosopu 16 794 -
3a yecma
B3emaHuA OT KANeHTn 2591 -
Nno MOKynKa Ha ®A
B3semaHusa no peno 2581 -
CAenKn
ABaHcuH 1483 -
3aemu n gapyru 295 -
B3emaHuA OT KANeHTn 875
OuyakBaHW KpeanTHU - -
3arybu

24 619 -

Obe3neyeHns no peno caenkunte npeacraBaABaTt akKuunnte, KOUTO Ca 0beKT Ha peno
caenKarta. CnpaBep,nMBaTa CTOMHOCT Ha akunnTe HagsuuwaBa 3HAYUTENIHO 6anaHcoBaTa
CTOMHOCT Ha B3EMaHEeTo U LpyXecTBOTO He € HAaYUCAMNO OYaKBAHU KpeaUTHU 3ary6m BbB
BPpb3Ka C TAX, TbA KaToO CTOMHOCTTa Ha obe3nevyeHneTo HaaBULLUABa CTOMHOCTTa Ha
B3€MaHETO.

AHanus Ha NMNKBUAHUA PUCK

JINKBUAHMAT PUCK npeacTasBnABa PUCKBbT [pyKeCcTBOTO Aa He MOXKe Aa noracu csoute
3a4b/KeHuAa. [JpyrKecTBOTO NocpeLa HyKANTe CU OT IMKBUAHW CPeaCcTBa, KaTO BHUMATENHO
cnegu nnawaHMaTa MO NOracuMTeNHUTE NJlaHOBE Ha  AbArOCPOYHUTE  (PMHAHCOBM
334b/IKEHUA, KAaKTO U BXOAAWMTE U U3XOAALLM MAPUYHKU MOTOUM, Bb3HUKBALLM B XO04a Ha
onepaTuBHATa AelHOCT. Hyxante oT IMKBUAHU CPeacTBa Ce CeaAaT 3a Pas3/IniyHU BPeEMEBM
nepuoam - eeaHeBHO N execeaMWYHO, KaKTo M Ha 6asaTta Ha 30-AHEBHM NPOrHO3MW.
Hyxgute OT AMKBUAHW CPeACTBa B AbArocpoyeH nsaH - 3a nepmoam ot 180 u 360 aHun, ce
onpeaenat MecevyHo. HyxauTe OT nNapuyHM CPeacTBa Ce CpaBHABAT CbC 3aeMUTE Ha
pa3nosioxeHue, 3a ga 6bAaT YCTAaHOBEHU U3AUWBLUM UK aeduuntn. To3n aHanns onpeaens
OAnn 3aeMUTe Ha pPas3MNoJIOKeHMe LWe Ca AOCTAaTbYHM, 33 Aa MOKPUAT HyXAUTE Ha
JpyxecTBOTO 3a Nnepuoaa.



CeneHa Xonguur ALl 34
NHanBuayaneH mexamHeH GUHAHCOB OTYET
30 toHK 2023 r.

Lpy»ecTBOTO AbPKK Napu B 6poii, 3a Aa nocpella AMKBUAHUTE CU HYX AW 3a nepunoan go 30
AHn. CpeactBa 3a AbJTOCPOYHUTE JIMKBUAHW HYXKAM Cce ocurypasBaT 4ypes 3aemMun B
CbOTBETHUA pa3mep U nNpoaarkba Ha AbArocPoOYHU GMHAHCOBU aKTUBMU.

Kbm 30 toHM 2023 1. NnagexunTe Ha AOroBOPHUTE 3a4b/KeHNA HA [py»KeCcTBOTO (CbAbprKalLm
JIMXBEHU NNALLAHUA, KbETO € NPUIOXKMMO) ca 0606LLEHN, KaKTO ceaBa:

TeKywimn HeTeKyLwiun
30 1oHn 2023 r. Ao 6 Mexay 6 u Orlp05 Hap 5
meceua 12 meceua rogvHu roagvHu
XWUNn.ne. XUNn.ne. XUN.NB. XWUN.NB.
Ob6anraumoHeH 3aem 558 376 8 686 14 739
baHKkoBM 3aemun 39 114 1508 1411
TbpProBCKM N ApYyrn 3a4bXKeHnA 284 3596 - -
Apyru 3aemu - 8 099 - -
O6uwo 881 12 185 10 194 16 150

B npeaxoaHus oTyeTeH Nepuoa NaaesKute Ha A0oroBopHUTE 3a4b/IXKeHMA Ha [Jpy*KecTBOTO ca
0606LLeHn, KaKTo cneaBa:

Tekywu HeTeKywiun
31 pekemBpu 2022 r. Ao 6 Mexay 6 u Otrlpo5 Hapg 5
meceua 12 meceua rogvHu roagvHu
XWUAN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
Ob6anraumoHeH 3aem 558 376 8 686 14 739
baHKkoBM 3aemun 39 114 1508 1411
TbpProBCKM N Apyru 3agbaKeHnA 284 3596 - -
Apyru 3aemu - 8 099 - -
O6uwo 881 12 185 10 194 16 150

CTOVIHOCTVITE, onoBecTeHn B TO3UN aHA/ZIU3 HA MNadexXnUTte Ha 3a4b/1IKEeHUATa, npeacrtaBnaBart
HEAUCKOHTUPAHUTE NApPUYHKM NOoTOUM NO A0rosopute, BKAKHYUTENHO AOb/IKUMU NNXBEHU
naawaHnAa no O6J'II/1I'EILI,VIFI, KOUTO MOraTt da Cce pas3inyasat OT 6anaHcoBUTE CTOMHOCTU Ha
3a4b/IXKEHNATA KbM OTYHETHATA AaTa.

®uUHaHCOBUTE aKTUBU KaTo cpeAacTeo 3a ynpassieHUe Ha IMKBUAHUA PUCK

Mpu oueHABaHETO M yrNpaBAEHUETO Ha NNKBUAHWUA PUCK [py>KeCTBOTO OTYMTA OYaKBaHUTE
napuyHu notoun ot d)MHaHCOBVI MHCTPYMEHTU, NO-CNEUNANTHO HAIMYHUTE NAapPUYHN CpeacTBa
M TbProBCKM B3eMaHuA. HanunyHute napuvyHM pecypcn U TbProBCKM B3EeMaHUA He
Ha4BULWABAT 3HAYNUTENTHO TEKYLLUTE HYXK AN OT U3XO4AL, NapUnvYeH NOTOK.

28. OueHABaHe NoO cnpaBea/iuBa CTOMHOCT

OueHABaHe No cnpaseanuea CTOMHOCT Ha ¢MHaHCOBVI dKTUBMU
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®PuHaAHCOBUTE aKTMBM M NaCMBKM, OTYMTAHW MO CNpaBed/MBa CTOMHOCT B OTYeTa 3a
$OMHAHCOBOTO CbCTOAHME, Ca TFPyNMpPaHM B TPM HMBA CbOOPA3HO KepapxuAaTa Ha
cnpaBea/sivBaTa CTOMHOCT. Tasum Mepapxua ce onpegena Bb3 OCHOBA Ha 3HAYMMOCTTA Ha
BXOAALLATa MHPOPMALMA, U3MON3BaHA NPU ONpeaeNAHeTO Ha CnpaBes/MBaTa CTOMHOCT Ha
dMHaHCOBUTE aKTMBM M NACMBU, KAKTO CnesBa:

o HuBo 1 - BXxoAAlWMTE AaHHW HA HUBO 1 ca KOTUpaHWUTE (HEKOPUTMPaHM) LEHM Ha
WHCTPYMEHTM Ha aKTUBHUTE Nasapwu 3a MAEHTUYHN PUHAHCOBU MHCTPYMEHTH;

o Hueo 2 - BXogAwWwMmMTE aHHM HA HMBO 2 Ca BXOAALLM AaHHWM 33 Aa4eH aKTUB MM NacuB,
Pa3/INYHM OT KOTUPAHUTE LLEeHU, BKIOYEHWN B HUBO 1, KOUTO NPAKO MAM KOCBEHO Ca AOCTbMHMU
3a HabnaeHue.;

J Hueo 3 - BxogAwWMTe AaHHW Ha HMBO 3 ca HeHabogaemu BXoAAWM AaHHM 33 AadeH
aKTMB MK Nacme. Ta3m KaTeropmsa BKAKOYBA BCUYKU MHCTPYMEHTU, MPU KOUTO TEXHMKATA 3a
OLlEHsIBAHE He BK/oYBa Habslogaemum BXoAAWM AaHHU U HeHablogaemMuTe BXodALWmM AaHHN
UMaT 3HaunTeneH edeKT BbPXy OUEHKATA Ha MHCTPYyMeHTa. HMBOTO B MepapxuAaTa Ha
CcnpaBegnMBUTE CTOMHOCTM, B PAaMKUTE Ha KOATO Ce KaTeropmsmpa OLEHABAHETO Ha
cnpaseAsiMBaTa CTOMHOCT B LUANOCTHMA My 0OXBaT, ce onpenens Bb3 OCHOBA Ha Hal-HUCKUA
€NeMeHT OT HMBOTO, KOMTO € OT 3Ha4YeHMe 3a OLEHABAHETO Ha crnpaBea/iMBaTa CTOMHOCT B
LUANOCTHUA My 06xBaT. 3a Ta3W UEeN 3HAYEHMETO Ha AaJeH eNeMEHT Ce OLEHsBA KaTo ce
CbNOCTaBA C OLLEHABAHETO Ha crnpaBeAinBaTa CTOMHOCT B LANOCTHUA My 0bXBarT.

AKO npuW oOUEHABAHETO Ha chnpaBeasiMBaTa CTOMHOCT 6bAaT M3NON3BaHM Habaogaemu
€/1eMEHTU, KOUTO CE HYMKAAAT OT 3HAUYMTENHO KOPUrMpaHe, OCHOBAHO Ha HeHabawgaemu
e/leMeHTW, TaKoBa MpPM3HaBaHe e OT HMBO 3. 3a OUEHSABAHETO Ha 3HAaYeHWeTo Ha AafeH
e/leMeHT 3a OLEeHABAaHeTO Ha chnpaBeasiMBaTa CTOMHOCT B LUANOCTHMA My 0b6xBaT e
HeobxogMmo ga 6baaT B3eTH nNpeasus cneundryHmTE 3a 4aAEH aKTUB UM NacuB GpakTopu.

CnepHata Tabnvua npeactaBa HMBATa B MepapxuATa Ha GMHAHCOBU akTMBKM KbmM 30 HOHM
2023 r. n 31 gekemBpun 2022 r., OUEHABAHM NEPMOANYHO MO CNpaBeaINBa CTOMHOCT:

Huso 1 Huso 2 Huso 3 O6wo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns..
30 1oHM 2023 r.
ObnArocpoyHm pUHaHCOBU aKTUBU 3356 - - 3356
KpaTKocpo4YHM GMHAHCOBU aKTUBMU 6314 - - 6314
MHBECTULUMNOHHU NMOTU - 4 350 - 4 350
31 pekemBpu 2022 r.
ObnArocpoyHn puUHaHCOBU aKTUBU 3079 - - 3079
KpaTKocpo4YHM GUHAHCOBU aKTUBMU 4205 - - 4205
MHBECTULUMNOHHU NMOTU - 4 350 - 4 350

KpaTtkocpouHu duHaHcosu akTnem (Huso 1)

CnpaBea/iMBaTa CTOMHOCT Ha KPAaTKOCPOYHUTE dMHaHCOBM aKkTMBM (HMBO 1) e onpeaeneHa Ha
6asa nocnegHa 6opcoBa LeHa Ha Tbpryemute GUHAHCOBM MHCTPYMEHTM Ha Bbarapcka
¢doHpoBa 6opca Al cboTBeTHO Kbm 30.06.2023 1. 1 31.12.2022 r.

3ems (Huso 2)
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CnpaBea/iMBaTa CTOMHOCT Ha ¢uMHaHCcoBUTE akTMBM (HMBO 2) ce onpeaens, ypes oLeHKa Ha
HE3aBMCUM JINLEH3MPaH OLUEHUTeN, W3NO0/J3BalKM BbTPELWHA W BbHLIHA MHPOpmaums,
nHdopmauma OTHOCHO NOC/eAHM Ma3apHU LEHW 33 Nasapa Ha CbOTBETHUA aKTUB U APYru.
JINUEH3MPAHUAT OUEHUTEN NPU  WU3rOTBAHE HA OUEHKUTe M3MNon3Ba MeToda Ha
CpaBHUTENHUTE NpPoAaXKbM, MeToaa Ha BelHaTa CTOMHOCT, OCTaTbyHMA METod, MeToAa Ha
6bp3ata npogakba M meToma Ha npuxoguTe. B 3aBMCMMOCT OT CbCTOAHMETO W
MECTOMO/IOKEHNETO Ha WUHBECTULMOHHUTE MMOTU NINLLEH3UPAHUAT OLEeHUTeNn u3bupa Han
Aobpata KomMOMHAUMA OT OMMCaHMTE NO — rope MeToaM, Taka, Ye fa ce onpeaeny Ham —
peasiHaTa crnpaBea/iuBa CTOMHOCT Ha BCEKM OT TaX. HayanHOTO cango Ha HeduHaHcoBuUTE
aKTUBM Ha HMBO 2 MOXKe Aa b6bae paBHEHO C KPAaMHOTO MM Cando KbM OTYETHATA AaTa, KaKTo
cnepga:

XWUN.NB.
Canpgo Kbm 1 aHyapu 2022 r. 8718
MNpnaobutn akTNBK
OTNNCaHU aKTUBM (4530)
Meyanbu nnm 3arybu, npusHaTK B nevyanbata unm 3arybaTa: -
MpomaHa B cnpaBeaMBaTa CTOMHOCT HAa MUHBECTULMOHHUTE MMOTH 162
Canpgo kbm 31 pekemepu 2022 r. 4 350
MNpnaobutn akTNBK -
OTnNMcaHn aKTMBMU
Meyanbu nnm 3arybu, npusHaTK B nevyanbarta unm 3arybaTa:

MpomnaHa B cnpaBeAiMBaTa CTOMHOCT HAa MHBECTULMOHHUTE MMOTH
Canpgo kbm 30 oHM 2023 T. 4 350
29. MoAuTUKM M npoueaypu 3a ynpassieHUe Ha Kanutana
Lenute Ha [py*KecTBOTO BbB Bpb3Ka C yNpaB/ieHMe Ha KanuTana ca:
° Ja ocurypu cnocobHoctTa Ha [pyXecTBOTO Aa NMPoAb/KM Aa CblIECTBYBa KaTo
AencTBallo npeanpusaTme; U
° [a OCUTYPW afleKBaTHA PEHTabUAHOCT 3a COBCTBEHULMTE, KaTo onpeaend LeHaTa Ha

NPOAYKTUTE N YCNYTUTE CKN B CbOTBETCTBUNE C HABOTO Ha PUCKaA.

LpyxecTBOTO Ha6mo,u,aBa KanuTtana Ha 6asaTa Ha KOGCI)VILI,VIEHT Ha 3a4/1bXHANOCT,
npegcrasaAasall CbOTHOWEHNETO HAa HETEH AbJIN KbM O6I.Ll,|/1ﬂ Kanutan.

KanuTtansbT 3a npeAcTaBeHUTe OTYETHM NEpUOoaN MOXKe Aa 61:p,e dHaNn3npaH, KakTo cneasa:

2023 r. 2022 .

XUA. NB. XUA. nB.
CobcTBeH Kanutan 3781 3554
Kanutan 3781 3554
duHaHCOBU Nacneu 35591 34 467
- Mapu 1 NapuyYHM EKBUBANEHTH (171) (463)
HeteH gvnr 35420 34 004

O6w,o0 Kanutan (Kanutan + HeTeH 4bAr) 39 201 37 558
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KoeduumeHT Ha 3aa1bXKHANOCT (HeTeH abar/obuwo
Kanuran) 93,67% 91%

30. WU3aBneHue BbB Bpb3Ka C rMobasHUTE NPOMEHM B KAMMATA

MocneaHUTE HayYHM AaHHW NOKa3BaT b6e3npeueseHTHN N3MEHEHUA Ha CBETOBHMUAT KAMMaT.
CbrnacHo nocnegHute goknagm Ha MexaynpasutenctBeHma KomuteT Ha EC no nameHeHums
Ha KAMmata, ce HabnoaaBaT M3MeHeHMs /B HAKOW caydyanm Heobpatumu/ B pexkmMma Ha
Ba/NieXKMUTe, BETPOBETE M OKEAHCKUTE TeyeHuUAa B pe3ynTaT Ha rnobanHoto 3aTtonnsHe. Mo
OTHOWeHMe Ha 6opbata c KAMMaTU4yHUTEe u3MeHeHua EC npuema 3akoHoBa 6asa
ObNTOCPOYHA BU3MA 3@ HEYTPasieH No OTHOWEHWE Ha KaumaTta go 2050 roa., HamanABaku
OpPacTMYHO CBOWUTE €MMUCUMM Ha NAPHUKOBMU ra3oBe WM Ha4YMHM 332 KOMMEHCMPAHE Ha
ocCTaBalnTe N HensbeHM emncum. NMpexoasbT KbM HEYTPANIHOCT MO OTHOLWEHWE HA KAKMMATa
e cb3aage 3HaYNTENHN Bb3MOKHOCTHU 3a:

MKOHOMMYECKM pacTexK
nasapu

Cb3aaBaHe Ha paboTHM mecTa
TEXHOIOTMYHO pa3BuTHe

EBpONEncKMAT 3aKOHOAATENEH aKT 3a KAMMaTa NpeBpblla NOCTUraHeTo Ha uenTta Ha EC 3a
HamansasBaHe Ha BpegHUTe emncum ¢ 55% po 2030 B 3aKOHOBO 3a4bJ/IKEHME U 33 NOCTUTAHE
Ha KAMMaTU4YHO HeyTpaneH EC.

3a Hama/ieHNEeTo Ha NAPHMUKOBUTE EMUCUKN € MPUET NAKET OT MEPKU BK/IIOYBALLN:
EHepruiiHa edpeKkTMBHOCT

EHeprua ot Bb306HOBAEMU U3TOYHNLU

EHepruinHo gaHb4yHO obnaraHe

Cuctema Ha EC 3a Tbprosumsa ¢ emmcum

MHpacTpyKTypa 3a aNTEePHATUBHM rOpMBaA

CraHpapTtu 32 emucmunte Ha CO2 OT IeEKM M NEKOTOBAPHM aBTOMOOUAN U T.H.

NoBeyeTo MHAYCTPUM Ca 6unm nam BEPOATHO Ca 3aCerHatmM OoT USMEHEHNETO HA KIMMaTa U
YCUNNATA 3a ynpasaeHne Ha HeroBoTo B'b3ﬂ,el71CTBMe. CnepoBaTenHo BbnpocuTe, CBbpP3aHU C
KAMMaTa, Morat ga MNOB/IUMAAT Ha obxBata Ha NOTEHUUANHUTE 6'b,£l,eLLl,I/I MKOHOMUYECKHU
CUEHapUM N Ha OUEHKAaTa Ha KpeanTopuTte 3a 3Ha4YUTEIHO yBEIMYEHNE Ha KPeaUTHUA PUCK.
Bb3rneaute Ha y4yaCcTHMUMTE B nasapa 3a MNOTEHUMA/IHO 3aKOHOAATeNCTBO, CBbP3aHO C
KAMMaTa, morat ga noBUAAT HA CnpaBeainBaTta CTOMHOCT Ha aKTMBM WUJIN NACUBMU.

3a HacToAWMAT oTyeTeH nepuog CeneHa XonguHr Al He e U3N0XKEH HA KAMMATUYEH PUCK.
Ha puck cBbp3aH C NMPOMEHUTE B KAMMATA He € W3N0XKeH OM3Hec CeKTopa, B KOWTO
[ PYKECTBOTO pa3BMBa AENHOCTTA CU.

3a Tekywarta ¢MHAHCOBa roanHa, MPOMEHUTE B KAMMATMYHATa 0OCTAaHOBKA He ca OKasanu
B/INSIHNE BbPXY PUHAHCOBUTE OTYETU N AEMHOCTTA Ha APYKECTBOTO.
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31. U3aBneHue BbB BPb3Ka C KpeautHu 3BI'YGVI B pe3yaTaTt Ha NOBULLEHU INXBEHU HUBA

Ma3apHUTE IMXBEHU NPOLLEHTU Ce NOBMLIABAT B OTTOBOP Ha M3MEHSALIUTE Ce NepCcrneKkTMBU 3a
MHONAUMA M NapUYHa NOAUTUKA. Tbil KaTo pedepeHTHUTE IMXBEHU NPOLEHTU Ce NoKaysar,
pa3xoaute Ha 6aHKUTe 3a ¢MHaHCMpaHe HapacTBaT M TOBa e A0BeAe A0 MNO-BMCOKM
JIMXBEHU MNPOUEHTU no 6aHkoBUTEe KpeauTu. [lo-cneymanHo, no-cnabuAaT pacTex, U
HapacTBaWMAT LEHOBU HAaTUCK BUxa mMornu ga AoBeAaT A0 NO-HaTaTblUIHO B/OWIABAHE Ha
ycnosusATa 3a ¢duHaHcUpaHe 3a Kpeautonosyyatenute. CblUEBPEMEHHO 3aTAraHe Ha
ycnosusATa 3a duUHaHcMpaHe 6M MOrno Aa Hamanu Bb3MOXKHOCTUTE 3a KpeaAuTUpaHe Ha
busHeca.

3a puHaHcoBaTa roanHa APYKEeCcTBOTO € 6UN0 U3/IOXKEHO Ha KpeauTeH puck. [lenHocTta my
e ¢OUHaHCUpaHa M C NpUBAEYEHU KanuTanu /3aemu/. MapuyHUTEe CPeAcCTBa Ca B/IOXKEHM B
6aHKM cbe cTabuiHa IMKBUAHOCT.

32. CobutHnA cnep Kpaa Ha OTYETHUA Nepuoa

He ca Hanuue 3Ha4YMMu cbbuTUA cnep Aatata Ha oTyeTa 33 PUHAHCOBOTO CbCTOAHUE, KOUTO
[1a U3NCKBAT OMOBECTABAHE MU KOPEKUMA Ha GPUHAHCOBUA OTYET.
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